





The Canadian Chamber of Commerce, co-ordinating association for 
some 700 Boards of Trade and Chambers of Commerce across Canada, 
this week at Winnipeg, elected John Gale Crean its 1955-56 president. 
He is president of Robert Crean & Co, and Adams Hats Canada Ltd., 
Toronto, The Chamber unites Canada’s business leaders in the 
interests of free enterprise and an informed public opinion. 
(Personality sketch, page 6.) 
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What Ottawa Offered 
To Pay the Provinces 


Maintenance Of Tax Uniformity In All Areas | 
Or Central Collection Not Guaranteed By New| 


Proposal, But Most Provinces Get More 


By MICHAEL BARKWAY 

OTTAWA (Staff) — The long- 
discussed federal formula for 
putting tax relations with the 


;anteed minimum payments and 
federal collection. And _ these 
were still open. 








| ment. 
richer provinces — and specially | 


provinces on a new basis was still 
at midweek being earnestly and 
cautiously examined by provin- 
cial ministers and their experts. 


It was unveiled to a private meet- | 


ing of the dominion-provincial 
conference on Tuesday, and while 


diately clear, the detailed impli- 


cations took a lot of digesting. 


doned, as it did in its original 
form (The Post, Aug. 27). But 


it doesn’t necessarily ensure the | 
maintenance of tax uniformity or | 


central collection either. 

The majority of the provinces 
will certainly continue to rent 
their income taxes and succession 
duties to the Federal Govern- 
But the decision of the 





Here is the outline of the basic 
plan, as presented to the con- 
ference by Finance Minister Har- 


ris, with details of its impact on 


the provinces: 
—Unlike the present’ tax 
rental agreements, the new for- 


| mula distinguishes between “fis- 
its broad outlines were imme- | 


cal need grants” to the poorer 
provinces and the possibility of 


renting tax fields to the Federal 
The formula does not require | 


the tax rental system to be aban- | 


Government. 

—Fiscal need grants, now call- 
ed equalization payments, would 
be paid to every province falling 
below a certain standard of tax- 
able capacity, whether it chose to 
rent its tax fields or not. 

—Quebec by this formula could 
get — if Mr. Duplessis accepted 
it —- an unconditional equaliza- 
tion payment, which would have 
amounted to $41.7 millions in 
1954. ° 





PRICES 


(SEE ALSO TREND OF BUSINESS P. 2) 





Hogs, in supplies 10-12% above 
last year, expected to drop to $23 
cwt. (Montreal, Toronto) support 
price. Prices last week eased from 
$26 to $24 with peak supplies yet 
to reach market. 

Beef, in adequate supply, ex- 
pected to hold steady to $1-$2 
cwt. lower during next few 
months. Substantial buying at 
feeder sales indicates good spring 
supplies will also be available 
without any great price rise. 

Flue Cured Tobacco price due 
to be set by mid-month likely will 
be firmer than last year’s 43.37c 
lb. average. Main reason: crop 
hard hit by frost. 

Tomato products expected to 
move up‘ in face of steady de- 
mand. Canned tomatoes already 
increased from $2.05 to $2.5714 
for dozen 28 oz. tins whole- 
sale. Factor: quick ripening crop 
swamped canners, some plants’ 
rejects ran as high as 50%. 

Peaches increased about 4% 


with smaller than expected pack | 


resulting from 
unsuitable for canning. 
Kraft & coated papw prices 
increased 5% by United Paper 
(Continued on page 3, col. 4) 

















short ripening | United 
season, high percentage of crop} 


‘Canada Plans 


New Atomie 
Power Tool 


A new atomic research tool to 
permit further study of nuclear 
fuel is to be built at the Chalk 
River headquarters of Atomic 
Energy of Canada Ltd. 

It will assist Canadian scientists 
to push forward present intensive 
studies of the use of nuclear fuel 
for electric power plants. 


Described as a swing type re- 
actor, similar in type to “swim- 
ming pool” reactor built in the 
U.S., it will be a low power, low 
flux and low cost project. It is 


understood total cost will be about 


$250,000. 


The contract to prepare a de- 
sign and a cost estimate has been 
awarded to Canadair Ltd., Mont- 


real, subsidiary of General Dy- 


namics which 
work 


is doing major 
in atomic energy in the 
States. 


The new reactor will be based 


| on a principle used by the United 


States in the construction of their 
(Continued on page 3, col. 7) 





ough Labor 
ear Ahead? 


Bargaining Under Way And Impending Looks 
Like Prelude To Big Union Drive To Renew 
Patterns Of Wage And Benefit Increases 


By JACK McARTHUR 


The significance of 1955 in Canada’s labor future now is being 
written. 


If the union strategists get what they want now they can plan 
ambitiously for 1956. And it could be a rough year for labor-manage- 
ment relations, 

Here’s the score now: 


In autos and mining, two powerful unions are driving hard to 
consolidate and expand this year’s trend to fatter laber gains. In 
rail transport and electrical manufacturing, key situations soon will 
develop. Strong unions will attempt to renew a pattern of rising 
wages interrupted during the past year. 


Intertwined amid the complexities of labor problems in mining 
and electrical manufacturing is the red thread of the nation’s two 
major Commie-dominated unions — Mine-Mill and United Electrical 
Workers, both shrewdly ied but, in many cases, on the defensive, 

Already this year Canadian labor has set a pattern for heftier 
wage and benefit gains from employers, What happens now and in 
the next few months in autos (General Motors), mining (Noranda 
and others), rail transport (CNR and CPR) and electrical manufac- 
turing (Westinghouse and Canadian General Electric) could solidify 
and greatly advance this trend. 


of Ontario — was still in the bal-| 
ance. It appeared that it might! 
well depend on the detailed ar- 
rangements for assuring guar-! 


—QOntario would get no equali- 
zation payment, because of its 
high taxable capacity, but it 

(Continued on page 3, col. 1) 


$40 Millions Will Enlist 


Potash in Resource Boom 


By W. L. DACK 





Our Tax Laws Help Steer . ? the capsule picture at mid- 
World Financing Firm Here Inside 


Autos: General Motors and 
CIO-CCL United Auto Workers 
A Canadian company, Trans-, tries providing attractive invest- N 
oceanic Development Corp., hes | ment opportunities. ews 
HUSBANDS THAT SCREAM 


had largely completed dealing 
been formed by U_S., British and! Two major institutions already 
may be in the wrong job. How 


We Need More 
Of These Plans 


Here’s a fragment of conversation with Joe, an automobile | 
company executive: 

“Well, Joe, how. is the automobile business?” 

“I don’t really know,” Joe replied. “My work is all on five 
years ahead.” 














on the hard core of disagreement 
common to all (The Post chart, 
Sept. 24). 

The striking 17,000 GM-Canada 


with side issues affecting only 

parts of the GM chain. The way 

has been cleared for negotiation 
European interests to acquire! active in the field cf international 
seléeted equity investments in| finance are the International 
countries other than the U.S. and | Bank for Reconstruction and De- 


i 
“Then I'll ask somebody else. How about Alex?” 
Joe replied: “But Alex won’t know either. 


lof current potash production — 
Add another new product—and |almost all from the Carlsbad 


He’s in the ad- _a $35-$40 million capital expendi-|mines in New Mexico—is used | 


vance planning department. He works only on 25 years ahead.” | ture program—to Canada’s roster | by the fertilizer industry. 


That story stretches the truth only a little. Nobody in the 
auto industry is entirely ignorant of the facts about today. But 
it is true that the car makers have outdistanced most industries 
in the quality and vigor of their long range planning. 

Henry Ford’s comment of last week shows high level business 
statesmanship in forward planning. It should help thousands of 
other executives to remember their prime duty to themselves, 
their business and to their community, That prime duty is not 
just the conduct of today’s business affairs. It is the planning 
which will ensure the health and survival and growth of their 
business for the future and which will ensure the adaptability of 
their business to changing conditions, 

Announcing a $500 millions expansion for the year 1956, 
Henry Ford said: 

“Today’s market can be tomorrow’s norm. 

“The so-called market of the future, the explosion we all 
anticipate for the early sixties is no longer a distant dream. It is 
only four short years off. That’s not very much time to plan 
end prepare to build plant and machines to meet the expanded 
market. 

“Therefore, I suggest that instead of hanging fire, American 
business should prepare for a major breakthrough into a new 
higher plateau of production and consumption. 

“The harder we drive ahead the quicker we create the wealth 
with which to meet our needs for schools and roads and hospitals 
and with which to help build in the greater world about us a 
road to peace and security.” 

That is very sensible comment. The explosion of which Ford 
talks will take place in Canada too. It is then that the extra 
big crop of war babies will be reaching the age of car buying, 
house buying and furnishing, starting their own crop of babies, 
etc. 


'of natural resources. 





\form, Potash Co, of America— 
|largest potash producer on the 





‘a total 
‘around $10 million. 


Biggest market outlet will be 


This time it’s potash—one the U, S. Market experts claim 


of 


_ the three basic plant foods. It will! Saskatchewan potash will] be able 


come from far beneath Saskat-| to compete with the New Mexico 
chewan’s flat wheatlands. 'mines for some 40% of the total 
A multi-millior dollar program) U. S. market. currently running 
necessary to bring the potash! around two million tons annually, 
into production is now practically | Sizeable export outlets are also 
assured. 'seen in the Far East, particularly 
Two companies —one U.S. the/in Japan and Korea. Saskat- 
other Canadian — have finalized |chewan potash should have little 
plans to mine the beds and pro- | trouble displacing a major part 
cess the potash salts into saleable |of current 170,000 tons-&-year 
Canadian imports, ¥ 
| With the Saskatchewan de- 
continent—and Western Potash| posits far removed from main 


|Co., a Canadian firm, are now/| market rail freight rates will be 


well advanced in their shaft-/| all-important in marketing suc- 
sinking programs—the former, | cess. But Canadian railways have 
near Patience Lake some 14 miles | already indicated their readiness 
east of Saskatoon—the latter near | to quote rates from Saskatchewan 
Unity, some 120 miles west of to Ontario equal to those from 
Saskatoon. New Mexico to Ontario, 
By 1958 when full production | Consumption Grows 

rate should be reached the two; One of the program’s brightest 
operations will likely produce/|features is the steadily growing 
some 425,000 tons annually of| potash consumption rate both in 
muriate of potash (60% K20) for|U. S. and Canada. In Canada it 
dollar sales value of|has jumped 175% since 1940, in 
About 95% Continued on page 8, column 4 





Dominion Moves Into Alberta 











Canada. . 
Authorized capital will be $10 
millions, of which more than $5'2 
millions has been paid in already. 
Kuhn, Loeb & Co., First Boston 
Corp., in the U.S. and S. G. 
Warburg & Co. of London organ- 


ized the new company. Directors | 
include four Canadians — James | 
the Royal) 


Muir, chairman of 
Bank of Canada; James Stewart, 
president of the Canadian Bank 
of Commerce; A. G. S. Griffin, 
vice-president, Toronto & Lon- 
don Investment Co.; and Bernard 
Lechartier, general manager of 
Credit Foncier Franco-Canadien. 

The new company will in effect 
be engaged in a privately fi- 
nanced “Point Four” program, Its 
charter empowers the company 
not, only to invest in existing 
companies, but also to promote, 
finance and develop new enter- 
prises. - 

Officials say it will give first 
consideration to providing, in co- 
operation with local and other in- 
vestors, new capital for the ex- 
pansion of mining, industrial and 
commercial enterprises in coun- 





Argue Trade 
Policy at ’Peg 


This week some 700 delegates 
gathered in Winnipeg to attend 








velopment (the World Bank) and 
the Commonwealth Development 
Finance Co. The World Bank has 
made loans totaling more than 
$2,000 millions for development 
projects in various countries. 
Commonwealth Development Fi- 
nance, 50% owned by the Bank 
of England and 50% by private 
interests, may make equity in- 
vestments but so far has confined 
itself to debt issues. The new 
Canadian firm, on the other hand, 
is interested mainly in equity in- 
vestments. 

One reason for establishing the 
company in Canada, it’s believed, 
is the tax situation here. The 
company will be set up as a for- 
eign business corporation and as 
such will not be subject to corpo- 
rate income tax here. Taxes will 
be payable on income only in the 
countries from which the income 
is derived. Because of this fea- 
ture, no investment in Canadian 
development will be made by this 
company, although most of the 
participants already have con- 
siderable holdings in this country. 


Another: reason for setting up 


'a Canadian company probably 
‘lies in the good reputation this 


country has among North Ameri- 
can investors. About 60% of the 


money so far paid in has come, 


(Continued on page 3, col. 4) 




















to find out 


OVER $42 MILLIONS on the 
way to shareholders as divi- 
dend totals still climb p. 20 


BRUCE HUTCHISON writes 
about B. C.’s Bennett... p. 7 


CANADA’S TRADE gets a 
seaching look by Chamber of 
Commerce speakers .. p. 13 


NOT ENOUGH GIRLS to go 
eran? .ccicdéviacsce Wn 


GAS WEB shapes up in western 
Canada and U. S. across half 
a continent 


PROTOTYPE for big business? 
How government has grown 


GOOD READING for pleasure | hi 
and profit. A new Post feature | his 


swceccoed | 
MUGGERIDGE, commercial TV, | 


'mines in North 
Ike and elections. Your Letter | Ortario f orthern Quebec and 


from London . PD. | 


CHANGES AHEAD in the civic | 
financing field? The pressure | 
will continue to mount .p. 36. 











workers already have won the 
supplemental benefit plan 
achieved by UAW in the U.S. 
But they want a shorter (one- 
year) contract, plus many fringe 
alterations, ® 


There was no indication at 
midweek the Union was thinking 
in terms of a major compromise. 

An Ontario Labor Relations 
Board denied an application by 
GM to have the strike declared 
illegal because the Union failed 
to give proper notice of contract 
termination, 


| Here. thi tlight is 
on United Steelworkers 
at Noranda where Steelworkers 
took a beating in the 1953 strike. 
Union membership accepted the 
unanimous recommendation of a 
Quebec conciliation board. The 
board suggested a reduction of 
the work week from 48 to 44 
hours with no reduction in take- 
home pay, plus a 442c wage hike. 
package would be worth 
more than 19c hr. to workers. 
Steelworkers now are encour- 
aged to ask gold and base metal 


or substantially better 
contracts, 

This may result in an intoler- 
able -cost squeeze on some of the 
gold mines, many of which, al- 
ready are harassed by slim or 
nonexistent profit levels. 


the 26th annual meeting of the 
Canadian Chamber of Commerce. 


Out of the many aspects of busi- 
ness discussed, emerged violent 
disagreements on Canadian trade 
policy. Digests of significant 
arguments from C. of C. speakers 
are presented on page 13. 


And Mine-Mill is in the picture. 
Since M-M big shot (and avowed 
Commie) Harvey Murphy was 
transferred to Ontario from: B. C., 
the Red-led mine union has 
shown signs of employing rock- 
’em-and-sock-’em methods which 


In Latest Food Chain Jump 


The people who scorn advance planning as crystal ball gazing | 
are just fooling themselves. The customers for tomorrow’s motor | 
cars and for everything else are already born. We know most of | 
them are going to get cars along with most of the other things 
normal human beings need and want. 

The paths of history are bestrewn with the corpses of men 


Dominion Stores is moving 
West. The giant Eastern Canada| Eastern Canada. 
food chain has stepped into; Dominion recently acquired the 
| Western Canada through pur-| Thrift Stores chain, mainly in 
|chase of a three-store firm — | Quebec, whicl. gave it a combin- 
Town & Country Food Centre in ed total of some 300 outlets with 


warehouse and open stores in 


Thousands of Little Pigs 
Go To Market; Price Skids 


Thousands of little pigs going| this week was running at $22- 


and institutions who didn’t plan soon enough and well enough 
and big enough for their survival. 


The Billion-Dollar Question 


The 700 delegates to the Chamber’ of Commerce Convention 


meeting in Winnipeg this week tackled, in two sessions, the | . 
| Stores 


problem that most worries their Prairie hosts: wheat. 


In Ottawa, at the same time, Prairie premiers are tacking | 


the question of wheat on to the agenda of the Dominion-Provin- 
cial conference. Last week, in Saskatoon, farm organizations 
met to talk about wheat. When U. S. cabinet officials came to 
Ottawaia week ago, the topic was wheat. This month, in Geneva, 
a UN-sponsored international conference will talk about wheat. 

Nearly everybody is talking about wheat. Nobody so far 
has a’sensible, realistic solution, 

The facts in the case are simple. Canada has 992 million 
bushdls of wheat, 494 millions of it carried over from last year, 
498 nmijilions of it produced this year. 

The United States has 1,298 million bushels. 
Argentina each have 121 million bushels. 


Australia and 


absorb the ehormous world supplies, During the last crop year, the 
combinéd total of wheat sold on the export market was 757 
million bushels. This is an increase over the previous year’s sales, 


but it isn’t enough to take care of Canada’s problem, much less | 


that of the entire wheat-producing world. 

What do we do? 

Grow less wheat? We tried that, in a small way, last year. 

Reduce the number of people engaged in agriculture? We've 
done that, as E, A. Walton of the Bank of Montreal pointed out 
to the Chamber of Commerce. Less than 7% of all employed 
Canadians work on farms now; in 1946, that figure was 25%. 

Do we cut prices? Would any sort of a fire sale move Canada’s 
992 million bushels of whekt in a market that at present prices 
takes 757 millions from all countries? 


We éan’t burn wheat, or dump it into the Great Lakes. That’s 


politicaliy impossible in this world. Giving it away raises its | 


own host of painful problems at home and abroad. 

Almost sure to aggravate the problem is the U. S. situation. 

Eisenhower's illness makes the Republicans more than ever 
desperate for an election victory. Farmer support is essential to 
the achievement of that aim. So some fancy bail-out program 
for the U. S. wheat program is likely to appear soon. 

Canada has avoided facing up to this agricultural problem 
for a long time. Other segments of the Canadian economy have 
adjusted to drastic changes during and since the recent war. 


For various reasons, some good, some bad, we've tried to insulate | 


the farm economy from the real facts of life. 

No one wants trouble for Canadian agriculture. But Canada 
will have to meet the new conditions not by trying to adjust 
the whole economy to suit the particular comfort of agriculture, 
but in the long term interests of the country as a whole. 


_ Alberta. 
| been buzzing with 


| but 





‘law gro. ad in the Toronto area 
| fell through. Safeway, in a sur- 
/ prise move, indefinitely postpon- | 








| CHAIN STORES wil. account for 


annual sales at the rate of more 
than $200 millions. 

Town & Country is a new- 
comer to the ,Canadian chain- 
store field operating two large 
Stores appears to give Eastern} food markets in Calgary and one 
chains the upper hand. ‘in Lethbridge, Its outlets are in 

Dominicn joins A & P Food! decentralized spots and include 
which has announced} spacious parking and features 
plans to build stores in Winnipeg | like bakeries and lunch*counters. 
(The Post, Aug. 6). Rumors have! The firm was incorporated in 
regularly linked Loblaw Groce-| 1953 by U.S. interests from 
te;ias with drive into Western| Yakima, Wash. 

Canada with latest reports indi-| The deal between Dominion 
cating a possible major store in| and Town & Country involves 
the Winnipeg suburb of St. Vital. | exchange of four Dominion com- 

Meanwhile a move from the|™0n shares fox each five Town 
West by Canada Safeway to in-|& Country common. Dominion 
vade Do ainion, A & P and Lob-| Will issue 40,000 of its shares (re- 
cent market price $35%) for 
50,000 Town & Country. 

T. G. McCormack, president of 

Continued on page 8, column 5 


The chain store industry has 
reports of 
East-West battles by major chains | 


this move by Domihion) 


ed extensive plans to build a 


>| 4% > "4 
THE SIGN 
CANADIAN EXPORTS to Iron: 

Curtain countries may leap) 
ahead soon. Western controls} 
on east/west trade will come 
up for high-level review be- 
fore the year end. There will 
be some softening of em- 
Dargues, especially in goods) 
now classed as stracegic. Russia 
craves the relaxed curbs. it! 
wants to lighten its load as the! 
sole sipplier of Red China’s in- 
satiable hunger for 
imports. 


little fellow is gradually being 


Loblaw sales are running 13% 
ahead of 1954; Steinberg’s up 
17%: Thrift up 13%; Dominion 
up 12%, Safeway up 10%, Out 
of i955’s first six months over- 
all food sales gain o° 6%, in- 





increased only 3%. 


Ad - 


Canada more dollars in i956. 
Clim.éngx individual incomes, 
growing popularity of Cana- 
dian package tours 2nd indus- 
try’s widenin of vacations- 
w'th pay benefits will swell 
holiday spending. 

. * 7 * 


industrial | 


x ie * 


PRIVATE INDUSTRY will almost 
certain’: be in the market for. 
uranium when government 
price suppor. schemes end. But 
don’t thin'. of aranium as some | 
sort of mystical rarity. The' IMPROVED 
western world now has mapped 
out two billion tons of ore 
reserves ready to yield uran- 
ium oxide at an average ex- | 
traction cost of $10 per Ib. | 

> 


INTERNATIONAL 
currency positions, the world’s 
currentiy bustling level of 
economic activity and freer ex- 
port-import regulations will 
continue to push up ship cargo 
rates, adding to the price of 
Canadian exports. During 1954’s 
first quarter, freight rates 
jumped 10%-15%. A similar 
increase is now in prospect. 


40% of Canadian food spending 
this year compared with 1951's 
share of ‘ust over 30%. The 








crowded out by the “big five”: | 





dependent groseteria turnover | 


FUURIST BUS:NESS will bring 








Crawford Greenewalt, president 
of Dupont said the objective should 
be complete free trade between 
Canada and the United States. 


Stiff tariff protection for Cana- 
dian manufacturers is urgent and 
present Canadian trade policy 
needs a drastic overhaul, said 
Hugh Crombie of Dominion En- 
gineering Works. , 

Present Canadian trade policies 
are basically correct and should 
be continued said R. M. Fowler of 
the Canadian Pulp and Paper As- 
sociation. 


Fuller use and more extensive 
processing of Canadian raw ma- 
terials at home should be an ob- 
jective of Canadian trade policy 
said J. R. Donald, president of J. 
T. Donald & Co. 

Should Canada exclude cheap 
running shoes and other products 
from low wage countries? 
said Professor Clarence 
University of Manitoba. 


S AND PORTENTS: 


2WO MIL:.ACGN NEW 
homes will be built in Canada| 
luring the next 20 years. At. 
today’s prices, that means an 


investmen, of $25 billions in 
raw lani and _ construction, 
with at least another $3 billions 
required for essential services, 


~ » 


AGE OF ROBOT-driven cars is) 


on its way. Equipped with 
front and rear radar an auto- 
mobile now being tested will 
slow du)! ‘when danger ap- 
pe-rs, even if driver is not 
aware of it. The gadget, part 
of the industry’s new emphasis 
on safety, may be introduced 
by 1958. The automakers will 
claim obsolescence for all cars 
not carrying this ana other 
safety devices. 


SERIOUS SHORTAGE of skilled 
labo: is holding back British 
Columbia from fuifilling plan- 
ned production increases. Since 
Jan. 1, B.C.’s population has 


/ ment 





No, | 
Barber, | 
|port is $20 cwt, the price early 


urban | 





schools, hospital, and churches. 








to market have Canadian govern- 
officials casting nervous 
glances at the Federal pocket- 
book. The reason: Hog prices are 
almost certain to fall to the $23 


cwt (Montreal, Toronto) support 
level established in 1952, forcing 
the Government to buy all unsold 
supplies offered at that price. 


With the peak of the market 


| still more than a month away, a 
whopping 


122,700 hogs were 
marketed in Canada last week, 
compared with 106,000 the same 
week last year. That’s roughly 
22.700 more hogs than the Cana- 
dian market can absorb in a 
week. It meant prices slumped 
to $24 cwt, dangerously close to 
the support level. 


(In Winnipeg, where the sup- 


VOPTAETACEORED PEEL AOE 


By PETER C. NEWMAN 





jumped vy 3.1% (to 1,266,000). 
But not enough of the influx 
consists of trained labor, Un- 
empioyed in Greater Vancou- 
ver are now listed at less than 
9,000. 


> ~ . 


C ¥FEE PRICES will tumble. 
Canadian chain stores refuse to 
raise shelf price tags. The 
awa.ted devaluation of Brazil's 
cruzeiro will firm the down- 
ward trend. 

* . € 

BY 1965 at least a dozen 100,000- 
kiiowatt nuclear power plants 
will be ove:ating in Southern 
Ontario, Manitoba and Nova 
Scotia. Many smaller units will 
be instalied in Canada’s sub- 
arctic. The new plants will pro- 
vide a fresh impetus for indus- 
trial developr ent. 

a . o 

WATERFOWL NIMRODS will 
have good hunting this fall. 
Favorable conditions on the 
breeding grounds will mean 
heavy cuck flights, especially 
of Canada geese. 





$22.50.) r: 

Industry officials see no letup 
for the next three months. Pro- 
duction is running about 10%- 
12% ahead of last year and the 
peak sales season now is getting 
under way. Before there’s any 
slackening in hogs offered for 
sale, it is expected that the next 
quarter will average between 
25,000 and 30,000 hogs surplus 


over domestic demand. During} 


the big weeks of late November 
this may rise to 40,000-50,000 
surplus a week. 

Some help is expected from a 
pickup in domestic consumption 
but not enough to take up the 
whole slack. For one thing, beef 
prices, expected to continue 
steady to slightly lower, are at- 
tractive enough to hold most of 
their share of the meat market. 

The U.S., Canada’s chief ex- 
port market for hogs, isn’t too 
promising. Production there is up 
over last year, estimated as high 
as 12%. And U.S. sales are large- 
ly premium (lean) products, 





which won’t do the pros Cana- 
Continued on page &, column 4 


stamped Murphy’s operation in 
B.C. It wants to elbow Steel- 
workers from some of the mines. 

An Ontario Labor Relations 
Board found that M-M used 
fraudulent methods in organizing 
at Aunor Gold Mines. 

M-M wanted to take Aunor from 
Steelworkers. Steelworkers won’t 
back away from that or any other 
fight. 

Rail transport: What happens 
here will be vital to all Canada, 
if only because of talk by rail 
union leaders about “regaining 
the right to strike” (The Post, 
Sept. 24). 

But, in addition, the 150,000 
nonoperating rail workers want 
an 18% wage boost. That breaks 
last year’s no-wage-increase pat- 
tern with a vengeance. And rail 
wages are related very closely to 
rail freight rates, thus to the 
whole economy. 

Electrical manutacturing: The 
pinko UE seems to be making its 
firmest stand in years. It’s 
stoutly resisting Westinghouse 
bids to cut costs, wanting an 8c 

Continued on page 8, column 4 





Stock Market Highlights 





industrials 


Textile stocks showing signs of more life as business continued 
to run ahead of year ago. Dominion Textile trading around $8 ($7% 
week ago), Canadian Celanese touched $25 ($20 in early Septem- 
ber), Riverside A at $10 ($8 in mid-September), 

Declines although fairly general, haven’t been very large per- 
centagewise. Two exceptions: Stanley Brock A, down $242, to 
$612; Andian National down $2, to $6. 


Saines 


Nickel issues turn strong with Sherritt above $9, Inco and Falcon- 
bridge marking up small gains, Eastern Smelting & Refining tacking 
up 85c one day gain on report automotive company interested in 


possible nickel output. 


Bicroft firms to sell at $2.97 as Eldorado marketing contract 
understood to have been received and consuramation of senior 


financing anticipated shortly. 
somewhat easier. 


. 


Financial circles say company to 


merge with another organization. 


Iron Bay moderately higher 


at $2.55 as officials expect early 


report on results of pelletizing tests using new Lurgi process. 


CARSEAT SH Ot «Zz 














| Trend of Business 


i > : 

Department store sales keep climbing. In the week ending Sept. | 
24 sales rose 14.5% compared to the corresponding week last 
year. All provinces shared in the gain. Alberta lead with Balfour Guthrie (Canada) Ltd. 

r) ' 


an increase of 39.1%, (Montreal) — S. C..-H. Millard,| ty operations at head office, Hart- | 
Crude petroleum output jumped by one third in first half of this) ,™&2es&™ ford. | 
i. fp i . atu .., Canada Stamp & Stencil Co. (To- , , . | 

year with 56.8 million bbls. compared to last year’s first half | - : New Pacific Coal & Oils Ltd. (To- | 


ronto) — appointed distributor, ronto) — G C. Knowles. director 
total of 42.2 milli , ¢ ‘rude was | rio i ‘bec. by the Lec- neon 
O illion bbls. Almost 90°, of total crude was Ontario and Quebec, by the Lec Bersemel Winenee Co. of Cemate 


produced in Alta. During the same period, natural gas output | _ troetch Co., Cleveland, Ohio. 

inerenaend $4 " ieee Bas omb” | Canadian Decalta Gas & Oils Ltd.| ‘Torento) — Gaetan Helms, man- | 
| By O- (Calgary) — H. B. Griffith, Mont-| 28¢r new Ville Emard branch; B. | 
Coal production slipped again in August. During that month _ real, director. cata Mohan aan Se Rew S| 

domestic coal production dipped 4°. and at the same time Canadian National Railways (Mont-| : | 

coal imports fell by 6%; F h fir " » of this real) — Dr. O. M. Solandt, former | William R. Orr Ltd. (Toronto) =_ | 
wane tin’ . d br mS q or -_ rst on wy ony of this chairman Defense Research Board,| appointed advertising agency _ to 
year, coal production was down 7° compared to last year. 


| assistant vice-president, research| handle: oe = dg oy “4 

Canadian iron ore mines up out , + ship- | _ & development. Associates Budget Plan - and | 

ery» nage P put sharply.. During August, ship Canadian Pacific Railway (Montreal) Associates Discount (Canada) Ltd.; | 

ments 0 iron ore rom the mines were three times greater | — A. L. McGregor, Montreal, gen-| also sales promotion and advertis- | 

than during August last year. Total tonnage advanced from! eral superintendent, Ontario Dis- ing, National Aluminum Products 
992,000 to 2.6 million. This brought first eight-month total) _ trict. , Co., Pickering. 

to 9.1 million tons — thr : 954’< _ | Canadian Pittsburgh Industries Ltd. | Rockwell Manufacturing Co. of Can- 

: t ns ree times the tonnage of 1954’s Jan (Toronto) — P. E. Lavery, general| ada (Guelph, Ont.) — T. F. Wall, 

uary-August shipments. 


‘ : manager Ditzler Automotive Fin- general manager. 
Radio sales up higher in May, but TV sales down on a May to] _ishes. 


; rf - aah ’ _ | RCA Victor Co. (Montreal)—George 
to May comparison. Radio-set sales in May increased by 359% | Canadian Westinghouse Co. (Hamil-)  \yansour, general manager record 
bringing first five-month value of sales to $15.8 millions,| ‘*°”) — J. Arthur Reid, manager 


department. 
| induction motor sales. : 
almost 10% above those of last year. TV-set sales, meanwhile, | Central Shentteas & ensien Corp. | Ress Roy of Canada Ltd. (Windsor, 


dropped by 3% making a total five-month record of $67.5| (Ottawa) — Ian R. Maclennaa, | pe an 7 Gee ater 
millions or 19% above 1954’s January-May total. — j | cusadies Gand an eisai Whinainen | Royal York Hotel (Toronte) — Chef 

Wholesale price index up slightly in August advancing 0.5%. to| “9, — wR Dalgleish of Oak-| Donat Perrault, Chef de Cuisine, | 
219.6. Largest increase was shown in iron and iron products | ville, public relations staff. | Shell Oil Co. of Canada (Toronto)— 
index which rose 3.9%. Advancing very slightly were: animal] | Claude Neon General Advertising - rot seg tk aatlremiad 

> oe ~l ‘ andl _?P: ac g. 

products; wood, wood products and paper. Vegetable products | tae sg orn De ya F. Page, | standard-Modern Teol Co. (Toronto) 

index was off 1% , while fibres. textile and textile products Department of Veterans Affairs (Ot-| — Harold A. Sellers, advertising 

increased by 0.4%. Non-metallic minerals remained un-| tawa) — Lt.-Col. F. T. Mace, as-| manager. 

changed. sistant deputy minister. gcse ron ~d re ee 

‘ : . : : “O a 5 | 
The business of government is being handled by more men. Clas- | Bominion Sound Equipments Ltd. a a . | 


bes ge | on by same partners, H. H. Rath | 
sified civil servants on Ottawa’s payroll reached 142,724 in 


Announeing 





W. Teskey, vice-president, Casual- | 


The Famous 


‘FORTUNE’ 


Neckwear 


New York imports in suede-soft 
pure silk foulard. Small or 
all-over patterns, almost every 
color you can imagine. See 
them in Simpson's 

West End Shop. 

Four-in-hands, each 6.50 te $10. 
Bows, each 3.50 


Charcoal Brown with Mint Green 


Modern-mood colour combination for men 


ee. Given new interpretation ot EATON'S in the continental- 
influenced Trim and Tall Look. See this harmony of colour in 
on unusually fine selection of suits and sportswear, shirts, 
ties, hats, socks, and even low-top shoes ... see it at 
EATON'S, where you'll find the largest selection of colour- 


keyed men's wear in Canada, 


EATON'S OF CANADA 


(Montreal) — Ottawa office moved 


’ to 18 Western Avenue. and H. E. Murray, under name of ; ° a 
June this year, up 2,259 from June ’54. At the same time, | Du Pont Co. of Canada (Montreal) | 7 ae je gy gS ng | “ 
eae . ‘ . , e . > - . 4 ’ a j S- an a r j * : 
prevailing rate employees increased by 2,299 and ships’ crews{ — M. A. Dewey, sales manager, | **#™*" , 
ite / 4 petroleum and agricultural chem- | — Jack M. Callen, city passenger 


oy tia. 2 avr . a. illions : elon an 
y eb Otal payroll for the month was $42.9 millions, icals, Toronto. C. T. Hambley, sales | __ Sales manager, Toronto. 
up 3.3°, from the same month last year. manager, new explosives depart-| Ventures Ltd. (Toronto) — Thayer 
Business mortalities were up 3% in the first half of the year, ment. | Lindsley, chairman of the Board. 
compared with a year earlier, but liabilities fell by 8%. By Eddy Match Co. (Pembroke, Ont.) | o 
the end of June, 1955, Canadian business failures mounted to | G. A. Hutchinson, executive as- | 4 >» : 
a — : | sist oe Auto Production 
a total of 1,254, Liabilities: $29.3 millions. As usual, hardest ae aga * same - | 
‘ mpire S } 0, $= 
hit businesses were those in the trade sector with a total is bess D MeDonald. er at Week Endi 
of 496 going under. Number of failures in Ontario and Prairies general manager, & superimtend- a © hs 
rose, while those in all other provinces declined. | ent of agencies. ea , . ens 
. — ° . * . - - rysieé ‘ 
Figures for 1953 show Ontario dominates Canada’s manufacturing | General Trust of Canada (Montreal) ma eos ne 100,782 
industries, Hitting an all-time high of $8.8 billions in 1953,| = Charles St. Pierre, president, | 6.1.6: motors ..on strike 128,157 
Oo ea RO ; s sae a , National Canadian Bank, vice- 
up 6% from ’52, the value of factory shipments in that province 


; pees 11,791 
Cou ; president; Pierre Beauchemin, di- men RB hiateel 6 698 
reached a total of 50% of the nation’s manufacturing. On a! rector. udebaker- Pac ery ; 


. pee Hudson vaus 1,027 
year-to-year comparison of latest figures, the ‘number of es- | Gislason-Reynolds Ltd. (Toronto) — 
tablishments declined very slightly, employment increased 4%%,|_ ®.- - (Dick) Canney, director of 
labor income we CQ -OS "lals use limbed 4°; _mec la. . 

. m nt up 9 : cost of materials used c ae > Great-West Life Assurance Co. 
and value added by manufacture rose by more than 8°%. | 

















The Store for Men -— 
Street Floor, Dept. 251 


FLECTRO NEW INTERCOM 
VOX 


@ VERSATILE 

@ EASY OPERATING 

@® NATURAL VOICE 

e Automatic Answering 

e Chime & light for privacy 


e Simultaneous 
conversations 

® Each station (from 2 
to 40) costs less 
than 4¢ a day 


@ interesting rental plan 








SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, 
REGINA AND HALIFAX 

















Te Date 
67,450 


es ow a's waet 305,905 
Previous week .. 300,809 


, (Winnipeg) — D. B. Reed, man- | 'RUCKS 
for National Sales & Service call 





ELECTRO-VOX INTERCOM INC. 


Montreol Quebec Ottawa St. Catharines 
2222 640 


Ontario E. : H. 6.19 MU. 4-4 
tA. 4.3067 Tel. 2-8606 SH. 6-1935 U 


Toronto 
373A Church St 
. 3-3766 














10,000 CANADIANS 
PLAN TO SAVE $60,000,000 


In 1954 Investors Syndicate issued, to over 
10,000 Canadians, new savings and annuity 








Canada capital exporter in July when trade in outstanding se- | 
curities with other countries resulted in a purchase balance | 


or capital export of $9.8 millions. Turnover mounted to $225 
millions. During that month there was a net capital export 
to the U. S. of $11.2 millions, net capital inflow from the U. K. 
of $4.5 millions. First seven months show a total purchase 
balance of $26.9 millions compared with a sales balance of 
$63.1 millions last year. 


Racking up the impressive total of four billion bd. ft., Canada’s | 


production of sawn lumber in the first six months of this year 
soared 15.5% above board feet cut during that period last 
vear, B, C. had the biggest increase, cutting 2.3 billion ft. for 
a 19% rise while the rest of Canada expanded its cutting 
by 11%. 

In the farm and food world there are mixed feelings. Sales of 
fluid milk.and cream rose 3% in July and 4% in the January- 
July period as compared with a year earlier. But there was 





ger, Spokane branch. Chrysler 7,247 

Heath & Sherwood Drilling Ltd. Ford .. sees 279 20,036 
(Kirkland Lake) — John Twa,/ General Motors . .on strike 28,794 
superintendent. | International risk 250 6,243 

John Inglis Co. & English Electric | Studebaker-Packard .... 242 
Co. of Canada (Toronto) J. A. | anata a 
Farr, manager industrial relations, Totals ... 2.66. 785 62,562 
headquarters, Toronto: J. P. Hunt, | Previous week ., 655 61,777 
personnel manager, English Elec- ——_—-—- 
tric Co. of Canada, St. Catharines, | 
Ont. 

Industrial Cellulose Research Ltd. 








CITY OF EDMUNDSTON, NB. 
new issue of $225,000 debentures is | 





being offered to the public by a syn-/| « 


(Hawkesbury)—D. R. Reid, execu- | dicate headed by Geo. W. Brown & 


utive vice-president. 

Massey-Harris-Ferguson Ltd. (To- 
ronto)—A. A. Thornbrough, execu- 
tive vice-president. 

Minex Corp. (Toronto) — E. R. 
Angus, president. 

National of Hartford Insurance 
Groyp (Toronto) — F. C. Carroll, 
manager Canadian operations; N. 


Co., Fredericton. 

Issue consists of $50,000 312% serial 
debentures due Oct. 1, 1956-65; $75,- 
G00 3°4% debentures due Oct. 1, 
1966-75; and $100,000 4% sinking fund 
debentures due Oct. 1, 1975. 

City will use proceeds for paving, 
water and sewage, and electrical 





WORKING WITH CANADIANS IN 


BAanK OF MONTREAL 





EVERY WALK OF LIFE SINCE 1817 


a smaller commercial pack of strawberries this year — a 
decrease of 23% in the number of containers filled. The com- 
mercial pack of peas, though, was up 29%. Egg production 
on an eight-month-to-eight-month comparison is holding 
steady at 256.8 miilion dozen. 


Major Weekly Iadicators 


enemas . Latest Week Month 
- Of ‘OTOR Week Ago Ago 
| I N \ I . iL | 


| purposes. It received $98.309 per $100 — 





certificates with a total face value of more than 
$60,000,000. 





Successful Saving is Planned Saving. 


E. Durnan, assistant manager; J.! debtntures. 
Head Office, Winnipeg - 
| Department store sales (% ch. from 


| \ 4 Nn year earlier) -10.3% +14.8% + 4.5% 11% Now eT | 
y nd icate Carloading, total (cars) 89.106 88,726 85,436 77 & 
| Ch OO © 4 Sp Eastern ‘Canada (cars) 59,752 60,468 27,268 3 
elit Western Canada (cars) 29,354 28,258 28,168 
Iron & Steel (mfd.) 1,253 1,308 1,273 ¢ 
Ores, concentrates .......... (cars) 10,417 8,993 10,435 6 
Base Metals .............e0. (cars) 755 634 696 582 
Lumber, timber, plywood ... (cars) 5,418 5,030 §,513 a 
Cement (cars) 1369 — 1,085 1,351 9. 


Passenger car prod. 5,096 3,929 3,893 


Truck vroduction 785 655 
Bus, failures 4-wk. moving av. (no.) * 17.5 18.0 


Chartered bank 

Personal savings ($ millions) 9,725 5,717 5 665 5,22: 

Loans outstanding .... ($ millions) 4.408 4,402 432: 3,992 

N.H.A. mtge. holdings . ($ millig@ns) 199 193 i 

| Bank of Canada holdings of 
securities ..«+ ($millions) 2,372 2,342 2.334 
Short term govern. .... ($ millions) 1,120 1,144 1,185 1,560 
Long term govern. .... ($ millions) 1,191 1,139 1,084 808 


Other securities ($ millions) 52 51 56 12 
Canadian doller (U.S. cents aver) .. 101.08 101.01 101.053 103.179 
Yield 114 stocks ; 4.14% 4.08% 

Dom. Bonds yield index ('35-'39 102.2 101.9 102.2 98.3 
| T.S.E. industrial index 437.17 440.79 448.65 335.67 
Bank Clearings 
Montreal ($. millions) 596 582 563 
Toronto .. ($ millions) 696 698 776 611 
Latest available; last issue’s data. 


Facts by the Month 


LATEST 

MONTH One Twe One 
Month Months Year 
Previous Previous Previous 


Offices in Principal Cities 
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You'll never know what real battery satisfaction : 
is until you use this new Firestone Dri-Charged 
Battery! Its King-size capacity is more than ample 
mn for the many electrical accessories in modern cars 

and its long trouble-free life begins at the time of 


installation—the first truly factory-fresh battery 
ever offered! 


SHIPPED AND 
STORED ORY 


after being power 
charged at the fac- 
tory. No lost power 
or deterioration while 
in storage. Sold to car. There’s no waste 
you in a factory-sealed — you receive full 
carton. value 


EASY BUDGET TERMS f 
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COMES TO LIFE 


| WHAT WE PRODUCE 
sin all industries (Index) o%5. *65." 259.2 
®*—In factories (Index) “2... 954.5 268.7 
sTotal nondurable goods (Index) : 2338 231.6 
eFood and bev. (Index) 262.5 1.) 218.4 
sTextiles (Index) Ss eis 2.5 194.0 
eClothing (Index) ... ' 148.1 
sChemical products ‘Index) : : 306.! 299.0 
eTotal durable goods (Index) . 334. 328 326.8 
sIron & steel products (Index) 290 6 , 285 281.8 
ePrimary iron & steel (Index) 5 : 
—From mines (Index) . 
eMetals (Index) ae ne eo keneooe 
; a Nonferrous smelting refining ‘Index) .... 
Place a four-leafed clover in your buttonhole if you ae . teen 
. " é ~fftrem farms 
so fancy . .. but in your despatch case have the sHogs graded (000) | 97 440 
, , ‘ . — eCattle delivered (000) 153 27 120 
answer {fo a carefully planned industrial placement eFlour (Index) .... ) Ay ae 
study dealing specifically with your particular 
problem. 
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Battery is not activ- 
ated with acid until 
actual time of in- 
stallation in your 


You need more than luck 
to choose the right site! 
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104.0 


—From sea 
E. Coast catch $000) .{ 3,494 
W ‘Coast catch ‘$00) 6 400 
—From forests 
Newsprint (000 tons) ; 50! §21 
sPulp (000 tons) 75 95° 829 
-in powerhouses 
Electricity (Index) (seasonally adjusted) .. 
“wits! WE SELL 
Retail sales (§ millions) . 
Dept store sales ‘$ millions) 


Luck and guesswork have no place in a decision 
upon which the future of your entePprise depends. 
A good plant: site is not just an attractive piece of 
ground capable of being served by a railway siding Pee 
. +. it is all that, but in the proper economic environ- whelesate sales (value) (index) ,... 
ment . .. a location where the various factors that a" 
make for success are in proper balance—raw mate- Cane EE alien obadenn 
rial sources, markets, labour, power, water supply, Sept. Wane Sheet sites satis 
living conditions and other things. “Labor income ($ millions) .. 

We have a background of experience in this im- 
portant matter of industrial placement. It costs you 
nothing, you incur no obligation, in availing your- 


Dividend payments ‘Index) ‘annual rat 
ORS 
self of that experience. 


Persons with jobs (000) 
Jobless seeking work (000) 
Do. (% of labor force) 

CUNSTRUCTION.- 
Contract awards ‘$ millions) 
PORRIGN TRADE— 
Exports ‘(§ millions) 
imports «($ millions) 
VONEY<— 
Money supply ($ milliens) ° 3 5,405 
sCheques cashed (§ millions) 3. 13.4616 
Notice deposits «$ millions) . . 5.972 
Current public toans ‘($ millions) ......... y 80! 3.779 
Life insurance sales ($ millions) 
PRICES— 
Censumer price (Index) . 


me Power BATTERIES 


GET READY FOR FALL AND WINTER DRIVING 


779 (3.783 . Make your own road with the quiet-running NEW noiseless 


Dept. of Research 


, & Development 


Room 708, 407 McGill St., 
Montreal 1, Que. 


’ . 
| 
. — 
$ 





115.9 113.8 


SS | 
ad EEE q 
ti? ee payrolls 1949= 


eee ae 
NATIONAL f . 3 se . ees ~ — gf price index, 1949=100; manufacturers’ inventories outstanding orders td D restone Town & County TIRES 
RAILWAYS gi" SSS = ‘ ~~ . - , \ {Az RESERVE YOURS NOW 


= = 
STRATEGIC MATERIALS—Productien and Suppiy— < | A 
Latest = é; . 
, » fee @8=6A small deposit holds your tires until you have them instolled 
Nicke] (0900 tons) . 13.3 < ' 


Scent Me ela. ; oe out aes "97 7-7 AVAILABLE IN TUBED TYPE OR TUBELESS, WHITE OR ALL-BLACK SIDEWALLS 
Lumber exports imillions fom.) .......... 34: \monen’, NEARBY FIRESTONE DEALER 


Index bases: production wholesale sales 1935=100; employment. 





Menth Yr. te 


yr age date 
Stee! ingots and castings ‘000 tons) 38 249 


Primary copper ‘000 tons) 


industrial Development Offices at 
MONCTON QUEBEC MONTREAL TORONTO WINNIPEG EDMONTON 


VANCOUVER 
NEW YORK, N.Y. LONDON, ENGLAND DETROIT, MICH. 


= | fe 4 
eNew items this week 


Date eof issue for your file, The Financial Pest, Oct. 8, 1955. 








TODAY 
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How Proposed Tax Formula Works 


Personal Income Tox ot 10% of Federal Rote 
8% % of Federal Rate .. 


Corporation Tox at 

Succession Duties, 50% of Federal Rate 

Totel of Standard Toxes ..... 
*“taqualization Payments 


P.E1. N.S. NB. 


Ont. Mer. Sask. Alte. 





7.4 
2.7 14.0 11.8 


yields in the two highest provinces — Ontario and British Columbia. 


Here’s What Ottawa Offered 


(Continued from page 1) 
would get the yield of a higher 
rate of income tax on persons 
and corporations. On the 1954 
basis the new formula would give 
Ontario $20 millions more than it 
actually got from the tax rental 
payments, and $8 millions more 


than it could have got if it had’ 


rented succession duties 
as income taxes. 
B.C., P.E.1. Drop 
—All other provinces would get 
something more than under the 
tax rental agreements, except 
Prince Edward Island and British 
Columbia. It was Premier Ben- 
nett of B.C. who raised the loud- 
est protest about the suggested 
new formula. B.C. would be $6 
millions worse off than, under the 
rental agreements, and the only 
hope given to him by Finance 
Minister Harris was the sugges- 
tion that no province should get 
less under the new formula than 
it will get ‘n the last vear of the 
present tax rental agreements. 
The following table for all the 
provinces compares the 1954 tax 
rental payments with what the 
new formula would give: 


as well 


How Provinces Would Fare Under 
. ‘Equalization Formula 
Tax Rental Rental poyments 
Payments avail- on basis of new 
able in 1954-5* standard rates 
($ millions) 


4 
y 9 





Newfoundland 
P. E. Island . 
Nova Scotia . 
New Bruns. . 
Quebec . 
Ontario ... 
Manitoba 
Sask. 
Alberta 
Br. Col. 46.0 
*Some ws actually paid 
Ontario and Quebec. 
TOver available tax rental payment. 


—Cost to the federal treasury 
of the new equalization formula, 
on the 1954 »asis, would be $157 


12.6 
3.3 
21.4 
17.4 
139.4 
162.8 
26.3 
27.9 
33.0 
40.2 


except 


12.5 

3.9 
20.5 
17.0 
- 127.8 
» 154.6 
26.2 
26.6 
31.8 


for 
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Your real estate and lease it 
back for 10-15-20-25 vears 


or longer if you wish, at 
a very low rental. 


This type of deal is becom- 
ing very popular with larger 
Companies, 

AND 

We are in an excellent po- 
sition to give prompt and 
confidential service on deals 
of this kind, anywhere in 
Canada, 


Apply to 
C. A. BATEMAN, Manager 


Industrial and Land Dept. 


WAlnut 1-1191 


KEN WILES. Realtor 


153 ST. CLAIR AVE, W. 
TORONTO, ONT. 


Commercial, 


—— wa, ty ey Sy Oy OOS SS SH 808028 OO OOO 0 FE eee 
i ie »* 





|stated flatly 





from 


j . 
final. 


| rates 





millions more than the cost of 

the tax rental payments. 
—Actual cost: $484 millions in- 

stead of $327 millions. But it 


28.0 
60.9 


97.7 
41.7 
"Required to raise yield of sandacd taxes in each province to $31.78 per capita, the weighted average of the standard tax 


would cost only $17 millions more | 


than the Federal Government 
would have been paying if Que- 
bec had been in the agreements 
and if Ontario had rented 
cession duties. , 
—The effective federal 
posal for equalization 


pro- 
involved 


bringing every province up to the | 


fo 
level of what certain taxes would|*o" Tenting or not renting the 


yield in Ontario and British Col- 
umbia (according to a weighted 
average). 
ference was a paper also showing 


\how it would work if the equalli- 


SUC- | 


Circulated to the con- | 


zation payments brought the) 


poorer 
national 
have 
than they are now. 

—The taxes taken as the 
for the equalization 
“standard rates” were: 10% 
the federal rate of personal: in- 
come tax; corporation 
tax at 842%, plus 50% of the 
federal assessment of succession 
duties. (Finance Minister Harris 
that Ottawa could 
not give up the 
field as Premier 
had asked.) 


Accompanying 


average: but 


basis 


Frost of Ontario 


table shows 


known as| 
of | 


provinces only up to the’ 
it would) 
left all of them worse off! 


($ millions) 
55.6 
89.6 
17.6 


162.8 





7.4 
11.2 
1.3 
19.9 
13.0 


3; 3. 
8. 5. 
8.8 ] 


14.3 
12.0 


10.1 
17.8 


37.8 
2.4 


come taxes. He could in other 
words, still take a federal rental 





| 20.25c per pound in tank cars and 
tank trucks to 20c with drum 
‘quantity prices 
‘changed. Freight allowance now 


payment based on 10% of the’ 
imputed yield of the federal, per-| 
sonal income tax in Ontario; but! 
he would give up the. federal | 


rental based on 842% of the On- 
tario yield of the federal corpo- 
ration tax. 


The biggest questions remain- | 
ing for settlement at midweek 


were concerned with the terms 


direct tax fields. 


On these details, which the con- 


ing out, may well depend whether | 
tax uniformity and central col- | 


lection are to be maintained in at 
least nine provinces by definite 
agreements 


In straight financial terms 


The equali- 


ditionally, would ensure 
This, of course, is largely the ob- 
ject of the new formula — to re- 
duce the cost to Quebec of col- 


_lecting its own taxes. 


succession duty) 


what these taxes are estimated to’ 


have yielded in each province in 
1954-55. 

This is an improvement on the 
original federal calculations of 
the equalization formula (as de- 
scribed in The Post on Aug. 27), 
in that it increases the provincial 
share of corporation income tax 


7% to 8%% It has never 


| 


But it was stil] 
less direct gains might 
ta a province which (A) rented! 
its income tax and_ succession 
duties to Ottawa, or (B) agreed 
to keep its »wn levies within the 
“standard rates” of 10-84-50 and 
to follow the federal definitions 
of incomes. 


This seemed to depend on two 


accr ue | 


' points on which Ottewa was slow 


been stated that these rates are. 


Mr. darris said the Fed- 


eral Government would examine, 


“any reasonable pattern of rates,” 
though he made the condition 
that the loss of revenue to Ot- 


_tawa must not be ‘too different” 
from its proposal 


The New Features 


The other great difference from 
the original equalization formula 
(or plan C. is that, unaer the 
present federal proposal, 
inces will not be required to col- 
lect their own taxes, 


“standard” amounts. But they 


‘ean still have tax rental agree-| 


prov- | 


to show its hand, possibly because 
of divergent views within the 
Federal Government. These were: 

—What conditions Ottawa 
would require before agreeing 
to collect taxes for a province 
which levied its own: 

—What conditions, if any, it 
would attach to the assurance 
of a guaranteed minimum. 


What Provinces Want 
At the opening of the confer- 
ence, before the federal proposal 
had been reveaied, each pro- 
vincial premier put himself on 


| public record. Everyone realized 


| 


though if| that it was more the statement of 
they do Ottawa will reduce its/a bargaining position than a re- 
in those provinces by the; quest for anything the premiers 


expected to get, but it gave some 


|perial Oil effective Oct. 
it; crude oil delivered into lines of 
appeared that no province would| Pipeline company servicing the | 
suffer financial loss (certainly in| area. Reason: decrease in trans- 
normal times) if it chose to col-| prairie tariffs from 20c to 18c. 

‘lect its own taxes. 


zation payments, offered uncon- 
income | 


| port sales develop. Current whole- 
ference experts were still thrash- 


that. | Toronto. 


possible that! ahead of August 1955. 
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PRICES 


(Continued from page 1) 
Mills in line with increases pre- 
viously announced by other pro- 
ducers. 

Aluminum scrap, in very tight 
supply at 20-22c lb. pushing close 
to prime aluminum prices and 
adding to pressure for increase 
over current 2lc lb. pure ingot 
level. 

Styrene 
duced by 





monomer prices re- 
Dow Canada from 


remaining un- 


given on all quantities-of one 45 
gal. drum and over. Main use: 
plastics manufacture. 
Vinyltoluene prices cut by Dow 
in U. S. le lb. for tank can or 
tank truck quantities, jc for 
lesser quantities. Freight allow- | 
ance now given for all quantities | 
of one 55-gal (U.S.) drum or more. 
Lard, in slight seasonal] short’ 
supply, expected to ease 2-3c Ib. 
when full production tomes on 
market if no heavy overseas ex- 


sale range 18-21c lb. for one pound | 
prints. 

Crude Oil payments from Vir- 
den wnat Yasar arse increased 
from $2.32 to $2.34 bbl. by Im- 

1 for 


AMERICAN AIRLINES had a big 
month in September for service into 
The number of passengers 
boarded in Toronto increased 22% 
over August of this year and 20% 
of September 1954. Airfreight | 
poundage jumped a record 105% 
‘over September 1954 and was 63% | 


BRANTFORD 
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A Stately Edifice 


Your estate can be likened to a stately, edifice. It 
tribute to your ambitions—ideals—ability—thrift and 


success. «+ 


You are duty bound to preserve it so that it will give 
protection and comfort to the loved ones you leave 


behind, 


The trust officers of Crown Trust Company, who are 
skilléd in practical problems of estate taxation and ad- 
ministration, can assist you in planning your estate so 
that it will provide the maximum protection and security 


with the minimum of taxation. 


Crown Trust Company as your executor Will assure the 
fulfilment of your instructions. It is a permanent or- 
‘Know How 
when required and for as long as may be necessary. 


ganization with the ° 


Telephone or write to our nearest office. A trust officer 
will assist you in conserving your [ife’s 


future responsibilities. 


Com PAN WY 


TORONTO 
WINDSOR 


MONTREAL 
WINNIPEG 


PERSONAL SERVICE 
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CALGARY 


99 


to act immediately 


work for its 
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Our Tax Laws Steer New | 
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(Continued from page 1) 
from the U S. and Canada. 
investors not accustomed to in- 
vestment overseas in the first 
place, it was undoubtedly more 
attractive to operate through a 
Canadian concern than through 
one with headquarters in the 
sterling area or elsewhere. 

Chairman of the new company 
is Sir William Wiseman, Bart., 


| Overseas Corp.; Merrill Griswold, 
Massachusetts Investors Trust; 
Alan Hoover, New York: Andre 
Istel, Andre Istel & Co.; S. L. 
Lewis, Bear, Stearns & Co., Leo 
'_Model, Model, Roland & Stone. 
Among the participants are: 
U.S.: A.C. Allyn & Co.; Ameri- 
can Metal Co.; American Re- 
search & Development Corp.; 
Amsterdam Overseas Corp.; Bear, 


To 





C.B., C.M.G., partner of Kuhn, 
Loeb & Co. Vice-chairman is 
George D. Woods, chairman of| 
First Boston Corp and chairman 
of the Portfolio Committee 


Stearns & Co.; Equity Corp. & 


First Boston Corp Andre Istel & 
Co.; Kuhn, Loeb & Co:; Model, 
Roland & Stone; Pennroad Corp.: 
Siegmund G. Warburg, chairman David and Laurence Rockefeller: 
of S. G. Warburg & Co. L. F. Rothschild & Co.; E. M. 
Other members of the board of; Warburg & Co.; White, Weld & 
directors, in addition to the four | Co. 
Canadians, are: P. Richardson Dil-| Canadian: 
worth, Kuhn, Loeb & Co.; Eric ada. 
Korner, S. G. Warburg & Co.;; European: 
Edward Townsend, First Boston | 


Royal Bank of Can- 


Amsterdamsche 


Morris Plan Corp. of America;| 


them. But the rental payments) 
_ by Ottawa to the provinces would | clearly be lined up as wanting 
_now be based, not on the old for-. some sort of tax rental agreement | 


| cal) 


each province in respect of the vehemence. Most outspoken were 
| 10% 

















_*-- 27 2 4% 444444 4 44 * @ © 2 4 @ 





——— 


Y 





rom every 


the VGLCANG 


| 
DYNATHERM OIL HEATING UNIT 


Get amazing heating performance with the compact, « 
Revolutionary 
mum combustion of every drop of fuel . . 


DYNATHERM ! 


times faster! Easy to install, 


economy and top efficiency. Available for hot water heating (rat- 
ings from 1000 to 2000 sq. ft. of radiatioh) or for low pressure steam 
heating (ratings from 625 to 1250 sq. ft.). 


See your nearest agent or contact 


VOLCANO 


LIMITED 


\8635 St. Lewrence 


Seer x 


Genede's Lergest Menufecturers eof Avtemetic Heating Equipment? 


More Heat 


clues to the sort of way some of | 
ments; and at least eight of them | the provincial governments were 
seem virtually certain to choose! thinking. 


Out of the 10, 


eight could 


mula, but on a calculation (which| rather than going back to oak} 


might have to be partly ree y lecting their own taxes. They put | 
of what Ottawa gets from|this with different degrees of | 


-8142.%-50% “standard rates.” 


Another new feature, publicly | 
| announced by Prime Minister St. 


Premiers Campbell of Manitoba) 
and Douglas of Saskatchewan, 
| who - came close to saying that: 
Laurent and confirmed in Mr./| they could not understand how 
| Harris’ more detailed statement| Ottawa could even suggest jeop- 
in private, is that a province will} ardizing the degree of uniformity | 
be free to collect its own taxes,| and centralized fiscal control | 
if it wants to. In one or two or | which had been achieved under | 
three of the fields under discus-| the agreements. | 
sion. | Premier Hicks of Nova Scotia 

If Premier Frost decides that; was almost as definite in his ap- 
he wants Ontario to collect corpo-| proval of the general approach 
‘ration taxes in Ontario (which| through tax agreements. Al] the 
he deliberately left quite open) | eight, of course, wanted a good 
then he may do so at any rate| deal more money from the Fed- 
the Ontario legislature sets. He) eral Government in exchange for 
-won’t also have to forfeit the! its income tax fields: but th<y 
'federal rental of his personal in-| still wanted to rent those fields. 


has, tt }~SCCS0 did Premier Bennett of Brit- 
, ish Columbia. But he wanted the 

Federal Government to pay him 
‘a rental based on the formula 
reported in last week's Post, 
nd Mr. Harris told the confer- 
oo that this formula would 
nave meant federal - provincial 
transfers amounting to more than 
$600 millions in 1952-53 far 
mere than he could contemplate. 
¥remier Frost of Ontario skirt- 
ed very cautiously around the’ 
question of levying his own taxes. 
He left himself quite free to de- | 
cide either way in the light of | 
on later discussions. But he did say} 
an flatly that if Ontario and the 
Federal Government both occu- 


gate pied one tax field he would still 
f= See like to have one collection agency. 
 ~ 





drop of fuel! 
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In private Mr. Frost expressed 
the view that this did not neces- 
sarily mean Ontario would have 
to stick to a standard rate based 
on the federal rate But he staked 
his claim in his opening state- 
ment for a provincial sphere 
amounting to 15% on both per- 
sonal and corporation income 
taxes — far above what Ottawa 
offered as its standard rate. | 

Premier Dupilessis of Quebec 
made no clear statement of what 
he wanted in specific terms He 
merely gave the conference an- 
other exposition of his views on 
the evils of centralization and the 
right of the Provinces to a larger 
‘share of total tax revenue. 

in the pvrivate sessions when 
he federal proposai was being 
discussed, che juestion on dele- 
gates’ minds was not whether 
Quebec would rent its taxes un- 
der the new formula — that was 
thought to he out of the question 
— but whether Mr. Duplessis 
would be content to accept the 
equalization pa’ ment _ which 
would be offered to a nonagree- 
ing province equally with the 
agreeing provinces Some thought 
they saw in his rare interventions 
a sign of readiness to do so; but 
clear statements from any of the 
provincial governments were still 
awaiting a fuller discussion and 


al 
“whirling flame” ensures maxi- 
_ heats boiler water 2 to 3 
precision-engineered for beauty, 


Blvd., Montreal, P. Q. 





Branches: 
TORONTO: 
658 Bayview Av 


QUEBEC CITY: 
606 St. Jean St. 


Agents in all 
principal cities 





Corp.; Jean Cattier, White, Weld | 
& Co.: Peter Fleck, Amsterdam | 





| Newling & Co. Will 
Give U » T.S.E. Seat 


ts & Co. is giving up its 
stock exchange business, The Fin- 
ancial Post learns. 

This Toronto Steck Exchange 
firm recently closed a New York 
office (The Post, Sept. 17) 
now is in the process of arranging 


ee 


other TSE firm—E. AL Pooler 
Co.—is e 


——— 





and | 


| interests, Paris; 
for sale of its business here. An- | Co., 


& | 


Bank N.V., Amsterdam; Banque 
'de Paris et des Pays Bas, S.A., 
Paris; Brinckmann, Wirtz & Co., 
Hamburg: Credit Suisse, Zurich; 
Deutsche Bank Group, Frankfurt, 
Dusseldorf and Hamburg; 
Deutsche 
|Frankfurt; Helbert, Wagg & Co. 
Ltd.. London Nederlandsche 
Handel-Maatschappij N.V., Am- 
sterdam; Sal Oppenheim Jr. & 
Cie., Cologne; N. M. Rothschild & 
Sons, London; the de Rothschild 
S G. Warburg & 
London; Banque Lambert, 
Brussels; Heldring & Pierson, 
P. . Curacao. 


Unionbank G.m.b.H.,! 
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BOAC Seekes New 
Mtl. Stopover 


BOAC plans a stop at Montreal 
on its London-Trinidad mixed- 
class service. 


The proposed new routing, part 
of BOAC’s winter schedule which 
takes effect on Nov. 1 will be: 
London, Montreal, Bermuda, Bar- 
bados, Port of Spain. 

Flights, to be operated with 
combination - class Stratocruisers, 
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Here INew Atomic Tool Will Aid 








3(Chalk River Power Study 


(Continued from page 1) 
“swimming pool” reactor at Oak- 


design will be workea out- by 
Canadian scientists and engineers. 

The new reactor will coincide 
with extensive research which 
has been proceeding at Chalk) 


the power reactor (NPD) 
being designed prior to erection) 
near Ontario Hydro - Electric 
Power Commission’s’. existing 
hydro station at Des Joachims on 
the Ottawa River. 


Further Research 


Research into fuel elements 
has been carried on at Chalk 
River with ZEEP (Zero Energy 
Experimental Pile, 
to go into operation there). 
made possible a study of the 
value of a heavy water-natural 
uranium system such as is used 
in Chalk River’s other research 
reactor, NRX, 
used in NPD. ZEEP has continued 





—— - - 


will leave Trinidad on ‘Saturday 
morning, reach Montreal Satur- 
day evening and depart at 10 p.m. 
for London. Services from Lon- 





day night. 


ridge, Tennessee. But the entire’ 


and which will be'| 


River over many months aimed! 
at developing low-cost fue] for| 
now | 


| 


| experiment planned for the new 

“swimming pool” reactor. 

Purpose of the reactor is offi- 
cially describedsas “designed to 
determine the neutrons absorp- 
tion of reactor fuel.” Materials to 
be used in its construction and 
the dimensions have yet to be de- 
termined. 

Such types gf reactors, how- 
ever, have mostly been of an 
orthodox design. The pool is fill- 
ed with ordinary water and in 
it is hung near the bottom, a 
'boxlike arrangement, maybe 2 
ft. by 3 ft. by 2 ft., containing 
fuel elements. The water in the 


| pool acts as moderator to slow 


first reactor) 
This | 





to be useful for studies of. nu-| 
clear fuel rod’ arrangements. But | 
it is not suitable for the type of| same principle and called an 


don are due in Montrea] Friday | plate. 
morning and reach Trinidad Fri-| diameter and was 22 ft. deep. It 
could take 25 fuel elements. 


down neutrons emitted by the 
fuel and thus assist fission. It also 
acts as a coolant to carry off heat 
produced by fission. The water 
also blankets any harmful radia- 
tion. 

The U.S. “swimming pool” re- 
actor at Oakridge has a pool 
made of concrete and measures 
40 ft. long, 20 ft. wade, and 20 ft. 
deep. It can take up to 54 fuel 
elements. 

Another reactor, based on the 
aquarium type, was exhibited by 
the U.S. at the recent Geneva 
atomic conference. It was bought 
by Switzerland and had a tank 
made of aluminum and_ steel 
The tank had a 10-ft. 
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On the basis of the market 
action of George Weston Ltd. 
common this week, investors are 


|expecting a lot more than just 


the split of each Weston common 
into two class A and two class B 
shares. 

The stock dropped $14% a 
share to $122 on news of the split, 


‘then quickly climbed back up to 
| $132. 


_ Perhaps the situation will be 


|'made clearer when shareholders 
| meet 
' stock split. 


Oct. 14 to consider the 
Certainly the pros- 
pect of receiving a couple of 


bearing a preferential 


cumulative, plus two voting 
shares, for each common share 
new held, wouldn’t normally be 


-enough to keep the olc stock at 
| $130-$135. 


Company officials have been 
singularly reticen so far. About 
all they will say is that they have 


| heard all the stories, and suggest 
it’s just a case of brokers spread- 


iug rumors. If that were the 
case, it would be one of the most 
cruel hoaxes ever perpetrated on 


the investing public. 


So far, however, the rumors 
haven’t been too wide of the 
mark. The widespread ialk 
ea.lier this year that Weston 
common would go to $100 or 
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Canadian business con- 
ditions and security mar- 
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Loblaw—A Notable 





stage.” 


and the United States. 





We 


Canadian Achievement 
The current offering of $12 million 4% Debentures of Loblaw Groceterias 


Co., Limited marks a further step in a most impressive programme of ex- 
pansion extending over many years. 


This company, the acknowledged leader in its field, has kept pace with the 
public’s demand for convenience and quality in shopping service. Since the 
commencement of business in 1921 with six stores in Toronto, this enterprise 


has grown to a province-wide organization of over 170 stores, the majority of 
which are of the ultra-modern Supermarket type. 


Evidence of continuing growth is found in the President's statement in the 
company’s last Annual Report: ‘Since the beginning of our new fiscal year 
(in June) twenty and more new stores have been opened or are in the building 


The company’s securities are held in the highest esteem by institutional and 
individual investors alike. Dividends on the company’s shares have been 
maintained continuously and on an increasing scale since they were inaugu- 
rated in 1929 on the present share capitalization. 


With the present issue of 4% Debentures the company’s senior securities are 
being offered for the first time to the individual investor. In prior years, deben- 
tures totalling $18,000,000 were sold privately to institutions in both Canada 


We recommend these debentures for the safe and 
sound investment of your funds. 
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better has certainly turned out 
to be true. The suggestions made 
that some changes in the com- 
pany’s capital setup were being 
prepared have also turned out to 
be true. 

What Rumors Are 

Some of the current rumors, 
in explanation of the present 
price, include: 

(1) Consolidated earnings on 
the old stock as high as $16 a 
share could be calculated for this 
year, if all the company’s inter- 
ests are taken into consideration. 
Others say $12. Company showed 
$2.64 a share in 1954, on the par- 
ticular basis of consolidation 
used. It-has acquired outright 
control of some companies since 
that time. : 

(2) A deal is’ in the offing with 
Safeway Stores Inc. of San Fran- 
cisco, involving an exchange of 
shares. Safeway stock closed at 
$45°%4 Oct. 4. 

These may be very wide of the 
mark, but they’re the sort of 
explanation the street has for 
Weston’s market action. 

A senior Weston official told 
The Post unofficially at the an- 
nual meeting last spring that 
some investment men had calcul- 
ated the equity behind the stock 
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More Weston Moves To Come? 


Company Officials Reticent, But Rumors Spread 


at around $120 a share, and that 
this was one explanation for the 
strength in the stock. No change 
in the organization or capital 
setup of the company was plan- 
ned, nor any new-type consoli- 
dation. 
More to Come? 

More recently, however, an- 
other senior official commented 
that while some of the things 
rumored some months ago were 
not true then, it was possible that 
aiion not considered at that 
time might be considered in 
fu-ure. 

So mayoe the rumors are just 
rumors now. 

And maybe, later, considera- 
tion will be given to plans similar 
to those mentioned in the rumors. 
But that, apparently, is too diffi- 
cult for the company officials to 
predict now. 

The only sure thing seems to 
be that the changes proposed this 
week look like the first steps to 
something else. And that some 
people are very confident about 
what this will mean for the 
stock. Otherwise there seems to 
be little explanation for the 
strong buying that appears when- 
ever the stock shows any sign of 
weakness. 





Steinberg’s Forms New Firm 


To Handle Real Estate Deals 


MONTREAL (Staff) — Stein- 
berg’s Ltd. has transferred some 
of its property to Steinberg’s 
Properties Ltd., incorporated July 
25, 1955, to own, manage and lease 
real property. 


Initially, 10 supermarket pro- 
perties, eight in Montreal area 
and one each in Sherbrooke, Que., 
and Eastview, Ont., are being ac- 
quired from Steinberg’s Ltd. for 





an aggregate purchase price of | 


$5,625,000. 

This week a new issue was of- 
fered of $4.5 millions of 414% 
first mortgage sinking fund bonds, 
series “A” of Steinberg’s Proper- 
ties Ltd. The price was 100 and 
accrued interest. The bonds are 


dated Oct. 15, 1955, and mature) 


Oct. 15, 1980. 
Net proceeds of $4,376,250 will 
be used to provide most of the 


funds required for cash payment | 


of $4.5 million for the purchase 
from Steinberg’s Ltd. of the pro- 
perties being acquired. The bal- 
ance of funds required will be 
obtained by issuance of $1,125,000 
par value of fully paid 5% non- 
cumulative redeemable non-vot- 
ing preferred stock of $100 par 
per share. 

The properties will be leased to 
Steinberg’s Ltd., for an initial 
term extending from Oct. 15, 1955, 
to Oct. 15, 1980. However, Stein- 
berg’s Ltd. has the option of ter- 
minating the agreement on 30 


days’ notice at any time after the | 


bonds are retired. 

Among terms of the lease, 
Steinberg’s Ltd. will pay rental 
each year sufficient to pay in- 
terest and principal on the new 


issue. It also will pay corporate | 


expenses and taxes payable by 
Steinberg’s Properties. The bonds 
are redeemable at prices ranging 
downward from 104 to par at 
maturity. 

For the fiscal year ended July 
30, 1955, Steinberg’s Ltd. had 44 
supermarkets and _ consolidated 





! 
| 





| 


} 


sales of $101,753,994 with 34 retail | 
outlets and sales of $89,914,816 | 
the previous year. Consolidated | 
net profit in 1955 amounted to. 


$1,783,697 against $1,688,709 the 
previous year. 

Outstanding 
the new company after giving ef- 
fect to the present issue is $4,- 
500,000 414% first mortgage sink- 
ing fund bonds, series “A,” due 
1980; 12,750, 5% non-cumulative 
redeemable non-voting preferred 
shares of $100 par each and 1,000 
npv. common shares. 

All the issued share capital of 
Steinberg’s Properties Ltd. and 
of Steinberg’s having voting 


COMPANY 
REPORTS 


R. & M. BEARINGS CANADA 
LTD. net profit for year ended June 
30. 1955, was $38,127, 21.2% lower 
than $50,941 in previous fiscal year. 

Sales for the year were reduced 
while operating expenses increased 
slightly. Company has made adjust- 
ments to its inventory values to bal- 
ance elimination of import duties on 
certain products purchased from 
U. S. 





Company is looking forward to 
increased sales. The general business 
outlook is favorable and company 
has increased its sales staff. How- 
ever, delivery situation on certain 
lines steadily deteriorated during 
year and will somewhat adversely 
affect sales, says President H. 
Little. 

INCOME ACCOUNT 
Years Ended June 30: 
Gross trade profit .... 
Net earmimgs ....ceces 
Less: Deprec. ...cccce 

Income tax 
Net profit 
Less: Cl. A divds. ... 


Surplus for 
Earnings per 


1955 
$315,340 
69,529 


(tafter) participation. 
*Maximum available in year under par- 
ticipation clause. 


CONDENSED BALANCE SHEET 
As at June 36: 
Cash 
Accts. rec. less res. .. 
Inventories 


WL ccekeccosen 
Tetal curr, liabs. ,,. 

Capital stock 

Earned surplus ee 
*After depr. of .... 

Werking capital 


capitalization of | 


| 


rights is owned directly or in- 
directly by members of the Stein- 
berg family, and all of the pre- 
ferred shares of Steinberg’s Pro- 
perties to be outstanding will be 
owned by Steinberg’s. 


Underwriters include Dominion 


Securities Corp., H. C. Flood & 
Co. and Nesbitt Thomson & Co. 





R. & S. Railway 
Gets Aluminum 


Hopper Cars 


MONTREAL (Staff) — Rober- 
val & Saguenay Railway recently 
took delivery on the last of 28 
all-welded aluminum hopper cars 


which are described as the 
world’s first. 


The cars are made from alu- 
minum produced at Arvida, Que., 
and will be used to carry baux- 
ite, from Port Alfred, Que., to 
Arvida, 20 miles away. The 
bauxite will be reduced to alu- 
minum, some of which will go 
back into railway rolling stock. 


It is anticipated their light 
weight will afford the railway a 
substantial return on the addi- 
tional first cost which is con- 
siaerably higher than normal for 
hopper cars in this type -f serv- 
ice. The new cars have greater 
cariying capacity because of 
their light weight. Aluminum 
Co. of Canada says the 28 alu- 
minum cars will carry as much 
as 30 steel cars. Consequently, it 
says switching and fuel costs will 
be considerably lower. The cars 
were built by Canadian Car & 
Foundry Co. 








47,000 Canadians Own it 
for 


J Growth of Income 
J Capital Appreciation 
J Income Tax Credit 
invest in 
CANADIAN INVESTMENT FUND 


Gives you @ proportionate interest 
in 70-80 first-class investments, 


Phone er write fer infermation 


A.F. Francis 
& Gompany Limited 


me OF: 
THE INVESTMENT DEALERS ASSOCIATION OF CANADA 
MONTREAL STOCK EXCHANGE 


66 KinoSt.W. TORONTO Empire 3-0138 
Piqott Bldg. HAMILTON JAckson7-9263 

















WALWYN, FISHER & Co. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING. STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 























As principals, we offer subject to prior sale 


and change in price: 


$100,000.00 


PROVINCE OF 


344% Debentures due January 15, 1972 


Payable optionally in Canadian or United States Funds 


Redeemable at 101.56 and accrued interest from 
January 15, 1958 to January 15, 1963; premium 
declining thereafter to par after January 15, 1970, 


PRICE: 100.75 and accrued interest 
YIELD: 


BURNS BROS. & DENTON 


Limited 


44 King St. W., 


Toronto 


Ottawa 


Hamilton 


NOVA SCOTIA 


3.44% 


507 Place d’Armes 


Montreal 
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“ ..and is my husband proud of me? 
I’ve designed a budget that not only works, 
but lets us save something, too! 
And with our savings, we’re going to buy” 


CANADA SAVINGS BONDS 


TENTH SERIES 


The 10th Series of Canada Savings Bonds 
is on sale now. 


They can be bought in amounts of $50, $100, $500, 
$1,000 and $5,000, to pay 314% interest. 
Canada Savings Bonds are always worth their 


face value and may be cashed at your bank, 
at any time. 


To place your order, telephone or wriie to us, 


Wood, Gundy & Company 

Limited 

Toronto Montreal Winnipeg Vancouver Halifax 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 
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A Growing, Medium-sized 


INVESTMENT HOUSE 
REQUIRES 


An experienced security man to assume the responsibility 
for the direction of the Sales and Investment Analysis Divi- 
sion of the firm. He will be required to use his own judg- 
ment in the execution of responsibility for his sphere of 
operations, within the framework of major company policy. 
This opening offers virtually unlimited scope to a man who 
is keenly imaginative, has well balanced drive, organizing 
and directional ability and who is potentially partnership 
material. 

The desired qualifications comprise a minimum of five years’ 
experience with a recognized Investment House, and should 
include selling, underwriting and creative or project work. 
A University Degree preferably in Law, Engineering or Com- 
merce. Age 28-38. 


Salary open. 


Enquiries invited in confidence . . . without obligation. 


JOHN HOLT STETHEM AND COMPANY 
Sun Life Building, Montreal — UN 6-5111 


EXECUTIVE PERSONNEL and MANAGEMENT CONSULTANTS 




















We Unequivocally Recommend— 


CANADA SAVINGS BONDS 


SERIES 10 





—Paying 344% interest for 12 years 
—Always cashable at full face value 
—Denominations: $50, $100, $500, $1,000 and $5,000 


Place your order with us today — Payment by cash or monthly instalments 


TORONTO 


Telephone: EMpire 4-0161 


OTTAWA 
CALGARY 


McLeop, You NG, WEIR & COMPANY 


50 KING STREET WEST + 276 ST. JAMES STREET WEST 


MONTREAL 


Telephone: HArbour 4261 


SHERBROOKE 


VANCOUVER 
NEW YORK 

















‘firm is meeting to conclude its 


most completely sold out to cover 
their loans. 


Here’s How Scarr, Tinkham 


L’affaire Scarr, Tinkham is 
nearing its final stages. A com- 
mittee of creditors of the former 
Toronto Stock Exchange member 


efforts to settle claims of some 


Financial Woes Stand Now 


is owing Scarr and Tinkham as 
stockbrokers acting for O’Sullivan 
and Weiss who were their cus- 
tomers. In addition, the writ 
claims $40 as costs. 


Expulsion of Scarr, Tinkham by 





400 former Scarr, Tinkham cus- 
tomers (The Post, Sept. 24). 

It is hoped that when the 
brokerage firm’s financial status | 
is reviewed, some concrete recom- 
mendations for a settlement will 
be possible. However, not too 
much hope is held out for a 
private settlement. 

Chartered banks which had ad- 
vanced loans to Scarr, Tinkham 
on pledged stock now have al- 


The informal credit- 
ors committee 


the TSE hinged on the firm’s 
financiai difficulties (The Post, 


Midcon O11 & Gas Shores 
Boug t Seid 
Date —™ ved 
July 
21 21,500 erecce 
22 22,500 eccces 


or Buying 
Delivered Price Range 


49-51 
51-58 


25 12,000 
26 17,000 
27 500 
28 6,500 
29 10,400 


8,500 
9,500 
37,500 
24,500 
25,500 





HOW TO BUILD UP A $670,000 DEBT 


Price Range 


Sept. 3). 


client did not pay. 

Contained in the writ was a 
statement of the alleged account 
of O’Sullivan and Weiss. This 
shows how a debt of more than 
$670,000 was run up from July 
21 to Aug. 23. It consists of 
transactions in Midcon Oi] & Gas 
common shares. 

.Here is a daily summary of 
these transactions in Midcon com- 
piled from the writ. 


Cash 
Debit 


Selling Cash 


Credit 


Daily 
Bolonce 


11,081 
12,740 
t5,000 
6,990 
113,200 
397 
5,816 


11,081 
12,740 


t5,594 

7,206 
27,775 
20,984 


6,396 
5,994 
27,378" 
15,148" 


It had bought a large 
quantity of Midcon Oil & Gas | 
stock for a client for which the | 
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But 

Officer, 

| was just 

hurrying to 
Dominion Securities 
to buy my Canada 
Savings Rs 
Bonds 


. 
« 
« 


. | \ o 
14,184 ’ e 


* 
oe, 


previously had 
'been able to stop selling by the 
banks but the bankers have since 


92-1.02 10,233 24,417. 


Aug. 


2 7,500 5,100 


‘ 


92-94 6,952 4,62\ 2,331 


Drop Everything! 
That call may be from our representative to 


take your order for the new series of + 


CANADA SAVINGS BONDS 


If the call isn’t from us we suggest you 
telephone the number listed below or, if you 


prefer, write or visit any of our offices. We 


will supply you with an official application 


form and take care of all the details. 


Call us today 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
356 Bay St., TORONTO 1. Phone EMpire 2-144! 
MONTREAL OUEREC TORONTO 
KITCHENER WINNIPEG 
EDMONTON LETHBRIDGE 
FREDERICTON MONCTON 


OTTAWA 
REGINA 
VANCOUVER 
HALIFAX 


HAMILTON 
SASKATOON 
VICTORIA 
BOSTON 


LONDON, ONT. 
CALGARY 
SAINT JOHN 
NEW YORK 


‘decided to recover the money 
‘they had loaned. 





‘the firm —have filed a writ of 








One of the 


3 41,000 15,000 





factors influencing their sale of | 
pledged stock was the sharp drop 
in stock market prices as a result | 
of Eisenhower’s illness. 

The Toronto Stock Exchange 
has completed settlements with | 
its members who had acted for) 
clients in trading with Scarr, | 
Tinkham, To meet claims of its 
members, The TSE used $90,500 
proceeds from the sale of Scarr’s 
forfeited seat. 

The problem of settling claims 
of clients and other creditors of 
Scarr, Tinkham has moved to- 
y~r the courts. Charles Scarr 
and C. J. Tinkham—partners in 





summons at Toronto’s Osgoode 
Hall to claim $670,286.70 from | 
Neville T. P. O’Sullivan and 
Albert A. Weiss. 

The writ claims that this money 





CANADIAN WESTINGHOUSE 
CO. has been authorized on behalf 
of Westinghouse Electric Corp., ef- 
fective through close of business on 
Oct. 14, to purchase any and all 
shares of company tendered for that 
purpose at $53.36 Canadian per share. 





ae ESTABROOKS CO. had 44,- 
434 preferred shares outstanding as 
at Sept. 20. 











GONICK | 
PUBLIC STENOGRAPHIC 
SERVICES 


266 Bay St. 


TORONTO EM. 4-5813 

















{n invitation is extended 


fo vou to vistt our 


NEW BOARD ROOM 
at 97 Colborne Street. East, 
(Second Floor) 
OAKVILLE 
McKILLOP, Manager 
Victor 5-280] 


Facilities are available to render you a 


H, is. 


Phone: 


complete investment service. 


LO Adelaide St. Toronto 








BRANCHES 


Niagara Falls - St. Catharines 
Hamilton - Oakville - Stratford 
Oshawa - Peterborough - Toronto 


(Uptown) 





MEMBER 


Toronto, Stock Exchange 
Montreal Stock Exchang: 
Canadian Stock Exchange 
Calgary Stock Exchange 
Vancouver Stock Exchange 
Winnipeg Grain Exchange 
Investment Dealers’ 


Association 
of Canada | 


| 


‘three months ended July 31, 














READY-TO 
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A NEW CONCEPTION IN 
-WEAR CLOTHING 


UTIVE 


Ready for immediate wear 

wants the finest in a suit without any fuss. Here is the 

instinctive choice of- men who have earned the 

right to demand the best of everything .. . 
aristocracy of imported woollens superbly 

hand-tailored to assure a feeling of well-dressed 

distinction. Styled in a more flattering silhouette 

in dark and dramatic tones. 


ONGE STREET... 
Open daily ullo 


|about two 
‘minum annually of which 


Canada this year. 


9,000 


4 2,000 
5 29,500 

8 

9 


33,500 
19,000 
4,000 


49,000 
10 ; 1,500 
11 10,500 70,500 


12 95,000 
15 131,900 


50 
85,000 


16 80,400 
17 132,900 
18 176,900 


9,800 
66,000 
43,300 


19 16,100 
22 35,000 
23 , 16,000 


_ tCheque. 


92 26,992 


1.10-1.12 


1.25 
1.29-1.58 


93 37,515 3,656 


t11,000 
1,788 
3,164 
$28,187 
+19,380 
t50,000 
98 1,446 
10,132 11,344 

$80,000 
114,425 6) 
197,595 26,570 

t170,127 
134,133 15,907 51,901" 
245,827 124,711 121,117 


33,859 


91 8,235 4,553" 
23,828 
15,608 


19,380" 


49,516" 
1,211° 


34,364 
171,025 





361,701 esese 361,701 


94,728 
26,948" 
14,340°* | 


26,950 
14,340 
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Cable Switch to Aluminum 


Will Mean Little Tonnage 


MONTREAL (Staff) — Plans of 
a major U. S. producer of tele- 
phone cable to switch from cop- 
per to aluminum in operations 
doesn’t appear too significant in 
terms of tonnage. But some ob- 
servers feel it is one of the most 
important developments in the 
recent fast-growing aluminum 
business. 

They believe it may indicate a 
trend in competition between the 
two metals and point out that 


once a company decides on a sub- 
stitute it is not too 


easy to go 
back again, 

The company is Western Elec- 
tric, which is one of the country’s 
chief users of copper. It furnishes 
cable and wire to Bell Telephone 
throughout the VU. S. It is esti- 
mated it might use 100,000 tons 
of copper annually and perhaps 
50% of this amount is for tele- 
phone cables. 

Since aluminum is lighter (ap- 
proximately one pound of alu- 
minum wil] do the work of two 
pounds of copper although con- 
ductivity, etc. are not considered) 
the company’s requirements 
would be perhaps 25,000 tons of 
aluminum annually, 

Total U. S. consumption runs 
million tons of alu- 
some 
225,000 tons will be supplied by 
Consequently, 





—, 


Cdn. Breweries 


Nine Months 
Net Rises 


Ltd. for 
1955 


reports net earnings of $3,619,719 


Canadian Breweries 


or $1.28 a common share, com- 
|pared with $2,585,459 of $1.01 a 


share for same period last year. 
Sales were at a record high of 
$66,645,479 compared with $45,- 
752,344, 

Nine months’ sales were a 
record $158,418,645 and net profits 
$6,701,192 or $2.39 a common 
share, compared with $116,323,- 
034. $5,244,261 or $2.06 a share, 
respectively, for nine months 
ended July 31, 1954. 

Earnings per share are after 
providing for preferred dividends 
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for the man who 


the 


an 


90) 


ee 
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just above Dundas 
s'< Fridays t;// U0 





whee March 17, 1955 and are based 
on 2,703,399 shares in 1955 and 
9 » 550. 582 shares in 1954. Excise, 
sales and income taxes for quar- 
ier totaled $28,791,304 and for 
nine months $66,239,360. 

Percentage of profits to sales 
in third quarter was 5.43% 
against 5.65% last year and 6.02% 
in 1950, 

Sale of preferred shares and 
consolidation of Dow Brewery ac- 
counts are reflected in balance 
sheet of July 31. Working capital 
of $33,765,335 is up $16,194,433; 
investment in other companies at 
cost (not included in current as- 
sets) is reduced by $11,871,866 to 
37,806,949; and net fixed assets 
are increased by $21,342,506. 

Ratio of current assets to cur- 
rent liabilities is 
©arned surplus at July 31 
$32,581,548. 

The new Katick plant near Bos- 
ton—a major unit 
expansion 
program—is scheduled to be op- 
erating by April 1956, Chairman 
E. P. Tavlor says. Originally de- 
signed for a capacity of 500,000 
bbis. a year,-it will have pro- 
visions for expansion. 

Here is a comparative 
ac-ount for nine months 
July 31, 1954: 


® mes. end. July 31: 


was 


income 
ende - 


1955 1954 


; 5 
158,.418.645 116.323.034 


s + , 
‘Cc. Sales 


Less: Govt. excise 
& sales taxes 
Cost of goods sold . 
Sell, delivery, 
& gen. expenses . 
Add: Other income 
Less: Other deduct. 
ne oo ctaiko 
Income taxes aeee 
Minority int 


59 989 360 
44.482.601 


36.550 642 
393.119.0298 


27 .168.566 
650.210 
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Net ineome 





three to one. | 


in Carling’s | 
and decentralization | 


1.439.360 | 
lt 


the initial demands aren’t great 
but they could be a lot larger if 
other companies turned to pro- | 
duction along similar lines. 


In Canada, Northern Electric 
Co. is in a position where it could 
switch from copper to aluminum | 
in production of telephone cable | 
wires, It has the right to utilize | 
in Canada the patented inven-| 
tions, processes and research work 
of Western Electric. There is no 
indication yet that it is consider- 
ing such a move, 


Another recent development | 
may have some affect in demand | 
for aluminum although it won’t | 
be too great. The U. S. Govern- | 
ment has ordered commencement | 
of repayment of aluminum bor- 
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. CANADA SAVINGS BONDS 
Canada's safest investment. 
Can be cashed anytime at full 
face value plus 314% interest. 


You can’t lose. 


Dominion Securities 
Corpn. Limited 


50 King Street West, Toronte 
EM. 68181 








CANADA STAMP PACKETS 


75 
2.00 
5.00 
9.00 


We can supply above pack- 
ets in wholesale quantities. 
Inquiries invited. 


A. C. DOUGLAS, 


Hawkesbury, Ont. 


100 varieties 
150 ” 
200 7 
250 He 
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rowed from the British Govern- 
ment in 1952 and 1953. It is re- 
|ported the U. S. will repay 9,000. 
tons of the 65,000 tons which were | 
borrowed from the U. K. for de- | 
livery in the third quarter and 


another 11,000 tons in the fourth 


| 
quarter. | 
It is not known how the de-| 
liveries will be made and con-| 
sequently the effects on Canada. | 
|However, it indicates Britain | 
| might be in a tight supply posi- | 
tion and perhaps wants to have | 
stockpiled like the U. S. } 


KERNAGHAN & Co. LIMITED 


Membera: The aoventnene Dealers’ Association of Canada 
FE. B. Kernaghan 
ew ‘ie We Sutherland 


2nd Floor, 67 Richmond St. W. 


Woolley avison 


Torente 


J. F, Willis 


EM. 8-3871 

















EM. 4-4256 


SUPERVISED GROWTH = 
SUPERVISED INCOME FUND 
SUPERVISED 














Send for free literature 


f 
arm em ee ne Se ee ee 


H. C. FLOOD & CO. LIMITED : 


Investment Dealers 
360 St. James Street West, Montreal — Telephone Plateau. 4871 


WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS 


Name 


Address eeeeeeeveeeeeeee eee eee 8 & 








Don't let anybody tell you now 


that your business isn’t big enough 


s 


fo} am Gal-m-) 0s ledl-talonar-Uale ml -Tetel ale} aall-t— 


oe} ML =1\"/ r-Lotorolelahdiare 


Here’s good news for every business — 


the NEW IBM Cardatype 


Now ee 
tvpe, 


. with IBM's new C 


automatic 


small businesses. 


very largest. This versatile, 


all-in-one accounting system adds, 
subtracts, multiplies, totals, « 
ries balance forward, produces up 
to four different records in the 
same operation—automatically 


arda- 
accounting can 
be practical and profitable 
as well as the® 


typing them at twice 
speed =e 
for 
the 


husiness. 


facts as applied to 
new. 
othce. or write 
Limited. 
‘Toronto 6. Ont. 





Electric 


Accounting 
Machines 





SAVING YOUR TIME 


average 
and supplies punched 
card or punched tape records. For 
your 
call your nearest IBM 
to International 
‘ar- Business Machines Company 
Don Mills Road, 


"Trade Mark 


International Business 
Machines Company 
Limited, Don Mills 
Road, Toronto 6, Ont. 


iS OUR ONLY BUSINESS , 














The Editorial Page 


Not Quite 


It’s not often we run across a classic example 
‘of a statistic with a built-in bias. People are 
getting pretty sophisticated about statistics these 
days, and a speaker who trots out a phony av- 
erage or a truncated, graph runs the risk of 
prompt exposure. 

In Saskatoon last week, however, there was 
a beautiful case of the semi-attached figure. 
J. H. Wesson, of the Saskatchewan Wheat Pool, 
warning wheat farmers against a return to the 
open market as a solution to the grain market- 
ing crisis, pointed out that the open market went 
out in 1943 and from 1930 to 1942 the farmers 
received an average of 56 cents per bushel for 
their wheat. In the years since, under wheat 
board operation, the farmer had received an 


So Simple 


average of $1.65 per bushel. The implication is, 
of course, that the high prices are due to the 
change in the marketing system. What Wesson 
fails to mention are the world war, the destruc- 
tion of European farming areas, inflation and 
so forth. 

‘By the same reasoning, as Darrell Huff points 
out in his book, “How To Lie With Statistics,” 
it is possible to show that the salaries of Pres- 
byterian ministers in Massachusetts vary di- 
rectly with the price of rum in Barbados, Do the 
ministers’ salaries depend on the market for 
rum? 

The situation is already sufficiently bedeviled 
without wheat pool propagandist Wesson fur- 
ther bedeviling it. 





We're Grown Up Now 


In the old days among all nations a formal 
protest by one government to another was an 
international incident. Very often it was a 
prelude to war. On this fortunate and happy 
continent, however, in this respect at least, we 
have grown up. 


Recently Ottawa formally protested to Wash- 
ington over the proposal to establish a new 
bombing range in Texas. Mr. Pearson was not 
worried about some luckless Canadian tourist 
getting hit. He was concerned about the welfare 
of the 21 surviving whooping cranes. These big 
birds apparently summer and nest in Canada, 
spend most of the}winter in the area where the 
new bombing range was to be established. 


Instead of indignation the Canadian protest 
has been received with approval and courtesy 
by the American authorities. More to the point, 
it has been passed along to the U.S. air force 
with the strong suggestion that it choose another 
site for its range and leave the big whoopers un- 
disturbed. 


Canadians and Americans, like any neighbors, 
are bound to have their differences. But we can 
be eternally thankful that unlike certain other 
nations in this crowded world, they will always 
try to settle them in,a sensible and civilized 
fashion. 


Exporting Inflation 


During the depression of the ’thirties, many 
a country tried to “export” unemployment by 
reducing imports. The reductions were secured 
by the old-fashioned methods of raising tariffs 
and devaluing currency. These expedients af- 
forded only temporary and illusory relief to the 
countries adopting them, and they contributed 
to the decline of world trade. This decline only 
intensified the ills of national economies. 


Since the war, strenuous and often effective 
efforts have been made to keep world trade 
buoyant. As the directors of the World Bank 
pointed out at Istanbul recently, we have all 
benefited from the rise in the total of goods and 
services exchanged between mations, 


In some countries, within recent months, 
new symptoms of economic illness, in the form 
of inflation, have appeared, and many of the 
afflicted countries are adopting the strategy of 
the ’thirties: they’re attempting to export their 
troubles by cutting imports. They are using the 


new-fangled methods of import quotas and cur- . 


rency controls, but it is still the same old beg- 
gar-emy-neighbor approach. 


Recent news provided an illuminating indi- 
cation of wheré such moves can end. Britain, 
afflicted with inflationary troubles earlier this 
vear, attempted to lessen them by tightening 
import controls. Now Australia, also bedeviled 
by inflation, has announced an 11% cut in im- 
ports. And who will suffer from Australia’s 
move? Britain. 


Trying to export inflation is just about as 
short-sighted as trying to export unemployment. 
In both cases, the problem returns to the door- 
step, magnified by the trading troubles it has 
brought upon the world. 


Australia, home of the boomerang, ought 
to find a better weapon against inflation. 


Americanization 


The late J. S. McLean once remarked to the 
editor of the CCF Canadian Forum that perhaps 
the reason the publication needed~¢q rely on 
Mr. McLean to help meet its deficits was fhat the 
Canadian public preferred his sausages to the 
Canadian Forum’s editorials. 


Something of this same frame of mind is 
evident in Britain these days. Socialist leaders 
note with alarm that the British public is be- 
coming more interefted in washing machines, 
cars and TV sets than in political theory for its 
own sake, This process, which they call “Ameri- 
canization” is a threat to the survival of social- 
ism as a political force. 


This kind of “Americanism” is a response to 
precisely the same frame of mind that created 
the Labor party in the first place: the feeling 
that an automobile worker ought to be able to 
drive an automobile, a steel-worker ought to 
be able to buy a steel-cased refrigerator, and 
a bricklayer ought to be able to afford a home. 
A “mass market” on the American model is 
what many Britons want. Instead, they get the 
welfare state, which helps keep the minimum 
standard of living from falling into the basement, 
but does nothing to help the average standard 
of living to rise. 


Nationalization has turned out to be irrele- 
vant to the problems of increasing living stand- 
ards, Trade unionism’s biggest victories — the 
wage rises — are rendered hollow by inflation, 
because they’re not accompanied by a rise in 
productivity. 

It’s no wonder that dynamic. capitalism on 
the North American model is gétting a second 
glance from the British public. Even granting 
the handicaps with which Britain emerged from 
World War II — loss of overseas assets, dam- 
aged and obsolete capital equipment, and 
battle-weary citizens — there’s still a dramatic 
difference between the lot of the typical North 
American ani that of the typical European. 
There’s alsa: a difference between the trend of 
economic events in Britain, and the trend in parts 
of Europe where “Americanization” has been 


encouraged; where capitalism has had a chance 
to be dynamic. 


This brings up another form of “American- 


b 
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ization” which is beginning to appear in Europe. 
and which might hold the answer to “American- 
ization” of consumer demand. 


Prodded politely by the OEEC, Europeans 
are at last beginning to take a real interest 
in productivity, and in the measurement of 
productivity as a guide to business action. 

European economists have been interested in 
the measurement of productivity for a long time, 
and have done pioneer work in this field; but 
European unionists have looked on productivity 
measurement as a form of speed-up and a threat 
to feather-bedding, and European businessmen 
have too often looked on productivity measure- 
ment as a device intended to force them to 
replace obsolete equipment and jolt them out 
of their time-honored ways. 

Only now is the connection between pro- 
ductivity measurement and the dynamic living 
standard beginning to sink in. The idea that 
both management and labor are jointly inter- 
ested in productivity is something new. 

This notion is obviously a threat to the 
class war on which doctrinaire socialism rests, 
just as the record of dynamic capitalism in 
spreading material welfare is a threat to the 
theory that social progress can only be achieved 
by state control of production, 

The battles that have been fought in Britain 
over the question of who is to own the means 
of production now turn out to be pointless. 
The important question is how Britain’s re- 
sources can be put to work to give the British 
public what it wants. 

Only a few Labor party leaders have openly 
admitted the existence of this threat to Labor 
party dogma, Others in the Socialist group 
have admitted it indirectly, by the violence of 
their political anti-Americanism, which uses the 
diplomatic errors of the Republican administra- 
tion as a means of suggesting that anything 
American must be bad; and by an insistence on 
Socialism as an end in itself. 

These Socialists scold the public for being 
“materialistic.” This is surely an odd position 
for a Labor party, whose.initial avowed object 
was to raise the material living standards for 
the underprivileged part of the population. 

What do the Socialists do now? If they 
support the current wage drive, they get their 
political opponents into a mess, ‘which the Labor 
Party would inherit. If they go on preaching 
nationalization, they’re flogging a horse that is 
obviously dead. If they embrace “American- 
ism,” they abandon socialism, because the es- 
sence of “Americanism” is the opportunity for 
capitalism to do its job. 

Canadians can draw several conclusions from 
what’s going on in Europe these days: first, 
that socialism is irrelevant to the problem of 
mass welfare, as Canadian voters have always 
suspected; second, that increasing productivity 
is the only way of securing a real rise in living 
standards; and third, that a government which 
provides incentives for capitalism to be enter- 
prising is nét necessarily a government that 


lacks concern about the welfare of the average 
man. 


Quick Justice? 


Buried somewhere in the old soldier’s bible 
KR&O (King’s Regulations and Orders) there 
is said to be a warning against holding an army 
court martial before lunch. Apparently His 
Majesty feared that some hungry and testy 
colonel might sentence a poor devil‘to be shot 
immediately, whereas after a full meal and a 
bottle of port he would be satisfied to let the 
victim off with a couple of days in the klink. 

Perhaps we need some safeguard like that 
in our modern law. 

The other day when some minor culprit ex- 
pressed indignation over a three-months’ sen- 
tence, the miagistrate promptly doubled the 
penalty. 

Perhaps, as the- magistrate warned, the 
heavier sentence was justified in the first case. 
However, when justice is administered on the 
installment plan in this way, many people are 
likely to feel that the original crime had little 
to:do with the extra three months. 


Money 


We think John Hanley is cockeyed trying 
to buy Northern Ireland for $24 millions. 

Hanley, an American, drove into Belfast re- 
cently with his certified cheque for $24 millions 
made out to Lord Brookeborough, the prime 
minister of Northern Ireland. His object was 
to unite the six counties with the Republic of 
Ireland. 

There was no sale, of course, and Mr. Hanley, 
miffed, retired below the Pale, while the Irish 
went happily back to their age-old battle. Mr. 
Hanley may be well out of the deal. What would 
he have done if Lord Brookeborough’s fellow- 
citizens had sold, and the government of the 
Irish Republic had refused to buy? Imagine 
coming home from a trip to Europe with a mil- 
lion indignant Irishmen under your arm. At 
that, it would be worth all the trouble to find 
out how the U. S. customs would deal with the 
case. 

Though a native of Ireland, Mr. Hanley 
is a New Yorker by adoption, and his action 
may have had its origin in the manner. by 
which Manhattan Island was obtained from the 
Indians. The price for that piece of real estate, 
according to legend, was $24: but of course 
everything costs more nowadays. 

It’s possible, too, that the North Irish are 
a little more sophisticated than the noble red- 
skins of Manhattan. The days when a political 
problem could be settled by an exchange of 
wampum seem, unhappily, to be gone, 





States Moore’s 
Scratch Pad 


_ IN THE MASS, English women are 
extraordinary people. 

' During the war, when death and 
‘destruction hurtled from the night 
skies upon their homes, they dis- 
played a calm, a courage, and often 
a humor, that won the admiration 
of the world. They bore with forti- 





- tude the long years of meagre rations 


and queues. 

In the rollicking days of peace and 
plenty they can go nuts. 

_ Take the case of Grace Archer, for 
instance, 

Grace Archer, you may not know, 
was a purely fictional character in 
a BBC radio serial called “The 
Archers,” one of the type of family 
history affairs known to North 
American listeners. It has run for 
years, Grace was the married daugh- 
ter, or daughter-in-law (we don’t 
know which because we've never 
listened to the program). 

On the very night on which the 
BBC’s new rival, Independent Tele- 
vision, was making its debut, enough 
sensation for one evening, the writers 
of “The Archers” bumped Grace off. 
She had rushed into a burning barn 
to release trapped horses, or dogs, or 
something. The roof had collapsed on 
her. And Grace was no more, 

Well, you can’t imagine the com- 
motion. All over the country women, 
who phone each other and discuss the 
Archers’ problemg after every broad- 
cast, had hysterics. They cried all 
night. Thirty-six hours later, a Lon- 
don newspaper reporter picked 
women at random from the telephone 
directory and found they were still 
crying. In some places the mourners 
were collecting for a wreath. The 
BBC was stunned by the number of 
calls. Letters of condolence poured 
upon the Archers.’ The authors were 
dazed. So was the actress who played 
Grace. 

There never was such an emotional 
binge, and the psychiatrists have gone 
into seclusion to figure things out. 

«x * od 


THEN there was the case of the 
15-year-old, publicity-conscious prin- 
cess who married a 30-year-old prince 
in Venice. For weeks before the 
wedding the popular press drenched 
its pages with gooey text and photo- 
graphs of the girl. There were even 
pictures of her in bed. The day after 
the wedding, the splurge was fantas- 
tic. And the honeymoon coverage was 
something to cause a Hollywood pub- 
licity man to gnaw his nails. To us 
it was nauseating. But the editors 
know their audience. 

ok - oe 

IN THE STRATA of higher intelli- 
gence, the matter of deep concern has 
been the Government’s White Paper 
on the Burgess-Maclean spy affair. In 
this case full marks must be given 
to the national newspapers, including 
the sensational journals, which, by 
persistent hammering, forced White- 
hall to issue an explanation. 

Nobody is satisfied with the ex- 
planation. It has fanned public de- 
mand for a searching enquiry into 
circumstances which would approach 
the farcical were national security 
not involved. Everywhere we have 
gone we have heard people asking 
why two men known to have had 
Leftist sympathies, known to be un- 
stable (one had been recalled from 
the British Embassy staff in Washing- 
ton) should have been placed in re- 
sponsible Foreign Office positions. 
They want to know who tipped them 
off that they were under suspicions; 
how they were able to leave the coun- 
try with ease; why previous official 
statements were misleading; who is 
being shielded; why Herbert Morri- 
son, who at the time was the re- 
sponsible minister in the Socialist 
government, should have been so 
quiescent then and is now demanding 
an enquiry. They want to know what 
was wrong with Britain’s famed se- 
curity service, MI5, and why, why, 
why? 

When Parliament re-assembles the 
Government is going to have a hot 
potato in its hands. 

bal * oe 

THE SOCIALIST PARTY executive 
will also have a hot potato in its 
hands at the party conference to be 
held at Margate next week. 

Before the executive last week, 
ambitious Harold Wilson,’ M.P., who 
toured Canada when he was head of 
the U.K. Board of Trade, laid his 
report on why the party lost the last 
election. His analyses and recommen- 
dations for the future are reported to 
have given the executive such a 
shock that revisions were insisted on 
before the report is submitted to the 
general conference for secret: debate. 

We are quite sure that the Wilson 
report makes no mention of the fact 
that one of the reasons why the 
Socialists were defeated was that a 
lot of voters were fed up with So- 
cialism, nationalization and the ever- 
growing demands of labor unions 
which support the Socialists. 

True, the Eden Government is beset 
by labor troubles. No sooner has the 
country recovered from the railway 
and shipping strikes than the miners 
are at it again, demanding more 
money, though production is away 
down and prices of coai are away up. 

But the paralysing of transport and 
the shortage of coal have left the pub- 
lic feeling pretty sour about labor 
extremists. And every day some little 
incident occurs which doesn’t sweeten 
it. Take the case of the bus which 
stopped at cross-roads high on Barr 
Beacon in Staffordshire. The driver 
and conductor got off and boarded a 
bus going in the opposite direction. 
Their passengers were just left 
stranded. Said the bus line’s man- 
ager, “After overtime they were en- 
titled to go off duty when they’ did.” 





Stop Melf... 


A tourist was crossing a pasture. “Hey, 
there,” he called to the farmer, “is this 
bull safe?” 

“He’s a heck of a lot safer than you 
are,” was the farmer’s reply. 
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C. C. of C.’s New President 

John Gale Crean, well-known To- 
ronto businessman is new president of 
the Canadian Chamber of Commerce, 
having been elected at the annual 
meeting in Winnipeg this week. He is 
president of Robert Crean & Co., and 
also Adams Hats Canada Ltd. He is 
the third member of the family to 
head up what is one of Canada’s oldest 
hat making firms. 

Active in association and community 
work, Crean is particularly interested 
in national and international affairs 
and has played a prominent role in the 
Canadian Institute for International 
Affairs. At various times too, in the 
Chamber of Commerce he has served 
as chairman of the Ontario Regional 
Committee, vice-chairman of the Ex- 
ecutive Council, a member of the 
Canada-U.S. Committee and the Im- 
migration Committee, 

In his community work Crean 
serves as chairman of the Council of 
Bishop Strachan School and chairman 
of the Board of Governors of the 
Hillcrest Convalescent Hospital. 

Born in Toronto in 1910, Crean at- 
tended Upper Canada College and the 
University of Toronto. Graduating in 
1932 with a Bachelor of Commerce 
degree, he entered the family busi- 
ness which was then under the direc- 
tion of his father, the late Gordon C., 
Crean. 

In assuming presidency of the CC 
of C Crean succeeds G. S. Thorvald- 
son, Q.C., of Winnipeg. 
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‘Zeller’s New Boss 

The new president and general 
manager of one of the largest chains 
of “junior department” stores in Can- 
ada Zeller’s Ltd., is George Lane Cobb. 
At 44 he brings to his new post a 
background of 20 years’ experience in 
the retail merchandising field. He 
succeeds -Walter P, Zeller who will 
continue as 
chairman . of 
the board, 

In Zeller’s 
Cobb will be 
at the helm otf 
a company at 
present oper- 
ating 39 Zel- 
ler and 14 
Federal 
stores, em- 
ploying 3,200 
people and 
with total 
sales in the 
current fiscal 
year expected 
to exceed last 
year’s high of 
over $37 mil- 
lions. : 

It’s a big job but Cobb is confident 
of the company’s continued growth. 
“The fastest acceleration in the 
growth of purchasing power in Can- 
ada today,” he says, “is to be found 
in the suburban communities devel- 
oping around the outskirts of its 
cities. The retail trade will undergo 
its greatest expansion in the shopping 
céntres which are being organized to 
provide these new communities with 
ample assortments of merchandise. In 
addition, increased purchasing power 
has brought with it a ¢orresponding 
demand for higher quality goods, and 
it is in answering this demand that 
the retail trade will likewise find an 
unrivaled opportunity.” 

Born 
the son of the late Ralph Linwood 
Cobb and Mrs. Alice Lane Cobb, He 
attended the University of Maine. 
Following graduation, he entered the 
retail merchandising field with Mont- 
gomery Ward Co. He began his climb 
to the executive level as an assistant 
store manager, store manager and 
then regional catalogue order manager 
in New York. 

After seven years with Montgomery 
Ward, he joined W., T. Grant Co. as 
district manager for the Connecticut 
area, New York regional operating 
manager, eastern regional merchan- 
dise manager, assistant regional man- 
ager of the eastern region and then 
store planning airector. 

Last November, W. T. Grant Co., 
which operates more than 500 stores 
in the U.S., completed acquisition of 


MR. COBB 


in Auburn, Maine, Cobb is 


50% of the common stock of Zeller’s 
and this spring Cobb became execu- 
tive vice-president of the Canadian 
company. The new operation was 
familiar because W. T. Grant Co, op- 
erates stores substantially similar to 
Zeller’s in Canada. Cobb does not 
anticipate any major change in the 
merchandising, operating or person- 
nel policies of Zeller’s. 


Cobb is a member of the Beacons- 
field Golf Club, Beaconsfield, Que., 
and the Rock Point Beach Club, Old 
Greenwich, Conn, For relaXation, he 
golfs and reads extensively. 


The Cobbs have four children, 
Ralph Edward, 17, a student at Bruns- 
wick School, Greenwich, Conn., Cyn- 
thia Lane, 13, a student of Trafalgar 
School for Girls, Montreal, George 
Lane, Jr., 10, and Marilyn Alice, nine, 
students of Beaconsfield School, Bea- 
consfield, Que. ‘ 


Born in the Grain Business 


The new chairman of the Board of 
Governors of the Winnipeg Grain Ex- 
change was literally born into the 
grain business. 

He is A. Searle 
Leach, vice- 
president of 
Searle Grain 
Company — one 4 
of the leading # 
private grain 
firms in the 
West. as = 

At 46, this} ~— @ 
husky six-footer, 
who starred in 
hockey for Ox- 
ford University 
in his college... 
days, is one of @ 
the youngest 
chairmen the 
Grain Exchange 
Board has ever 
had. 

He takes over the nost at an anxious 
point in the history of the prairie 
grain industry, with heavy unsold 
stocks, hesitant markets and weaken- 
ing prices. But if there’s pessimism 
about the future, it doesn’t. extend to 
Leach’s office in the Grain Exchange 
building. 

“Remember,” he says, “our prob- 
lems flow from plenty! that’s a lot 
better than if they came from scar- 
city.” He adds: “We'll work our way 
out this time as we have before.” 

Mr. Leach was born in Winnipeg, 
son of the late Norman L. Leach, 
Grain Exchange president for the 
1920-21 term and an official of the 
Searle Company from its inception. 
He is a grandson of the late Augustus 
L. Searle, founder of the company, 
and nephew of Stewart A. Searle, 
current president. 

His early education was in Win- 
nipeg schools. He obtained his first 
university degree from Dartmouth, 
then crossed from the U. S. to Eng- 
land to obtain another—a B.A.—at 
Oxford, 

Returning to Canada in 1933 he 
joined the family firm on the coun- 
try elevator side. Searle has 462 
country elevators in the three prairie 
provinces. In addition, the company 
owns a terminal elevator at the Lake- 
head, and operates another at New 
Westminster, B.C. 

Leach became a divisional superin- 
tendent in 1938, responsible for a 
large section of Southern Saskatche- 
wan. Five years later he was ap- 
pointed’ sales manager of the com- 
pany, and in 1947 became vice-presi- 
dent. Election to the Board of Gov- 
ernors of the Exchange came in 1950. 

Leach golfs a bit, but his favorite 
relaxation is week ends and holidays 
with his wife and tive children (four 
boys, one girl) at their summer home 
on Lake of the Woods. He is a prom- 
inent figure in Winnipeg community 
affairs. He is a past president of the 
Junior Chamber of Commerce, took 
a leading part in the campaign for 
new hospital construction and is now 
a member of the Board:of Winnipeg 
Children’s Hospital. One of his top 
business posts outside the Searle firm 
is that of member of the Board of 
Great West Life Assurance Company, 


' NATIONAL 





What Others 
- Are Saying 





Editorial of the Week 


Don’t Discount Dictaters 
(Peterborough Examiner) , 


Since the fall of Juan Peron several newspapers 
have been éager to say that all dictators are made 
of poor stuff, and that they quickly crumple when 
the tide of affairs goes against them. We do not 
like dictators, and we certainly did not like Peron, 
but we have more respect for dictatorial power 
than our brave contemporaries. While they have 
a nation’s affairs under their’ thumb, and while 
the nation in the main supports them, dictat6rs are 
terrifying creatufes. There has been a growing 
tendency of recent years to scoff at Hitler and 
Mussoliniywe can recalPvery readily a time when 
Hitler was feared as no man ¢has been feared 
since Napoleon, and when supposed democrats 
found much good to say of Mussolini, becatise 
he imposed upon Italy something which looked 
like efficiency. A man with absolute power is a 
man to be feared, and it ill becomes Canadian 
newspapers to discount Peron—a man who quickly 
silenced La Prensa, which was a greater and more 
powerful paper than’ any which exists in this 
country, 


No man, however great his power may have 
been, looks well when he is in flight, and this 
applies to the good as well as the bad, The govern- 
ments-in-exile with which we grew familiar during 
the war had always a meagre look about them; the 
Russian Royal Family, caught in a cellar by the 
Bolsheviks, looked pitiful and small.’ Because 
Peron looks insignificant now, let us not fall into 
the error of supposing that he was insignificant 
six months ago. A dictator, in the full flush of his 
power, is as terrifying a spectacle as the world 
affords, and the minute we forget it, we are in 
danger. The price of liberty is vigilance, 


Other People’s Views 


TOO MANY POLITICIANS have taken to using 
the word smear as a coverup, observes the Van- 
couver Sun, “when they can’t come up with the 
right answers to other people’s criticism. It may 
fool some of the people some of the time. Even- 
tually, however, it will become as useless and 
dangerous as the little boy’s cry of wolf, wolf!” 


BLUEBERRY PIE is one of the few master- 
pieces of the Canadian diet, declares the Peter- 
borough Examiner. “It is a dish caiculated to pro- 
mote well-being and brotherly love, to reduce 
nervous tension, to allay the gnawings of the 
Inferiority Complex, to promote a truce in the 
Class War, and to make mankind indifferent to 
such misfortunes as falling hair, hammer-toe, and 
Office Worker’s Slump. It stands with corn on 
the cob as one of the richest of Autumn’s gifts.” 


A WARMER CLIMATE for Canada might not 
be an unmixed blessing, says the Edmonton Jour- 
nal, which points out that on the east coast, the 
coastal waters are reported invaded by creatures 
of a type normally found in the warm waters of 
the south—rays, tarpon, giant seaturtles, and some 
of the larger species of sharks. “Most of these 
things doubtless look more terrifying than they 
really are. However such developments would 
hardly be helpful for the tourist trade in Nova 
Scotia and Prince Edward Island” 


CURRENT THREAT to the family-size farm 
through larger operations is deplored by the 
Farmer’s Advocate and Canadian Countryman 
(London, Ont.). “The family size farm has exerted 
a stabilizing influence on the economy of Eastern 
Canada, and still does. The occupants having a 
stake in the welfare have contributed much 
to the welfare of the area as a whole... The 
family size farm is the basis of a healthy agri- 
cultural industry in Eastern Canada, and every 
possible effort should be made to prevent the 
amalgamation of farms and the disappearance of 
industrious, contented, land-loving freeholders,” 
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By BRUCE HUTCHISON 

Most likely the reader has not 
heard the musical name of Lil- 
looet, a lovely mountain regton 
north of Vancouver and a politi- 
cal constituency 
Columbia legislature. 
looet has lately been 
with notable personages and an 
assembly of strange ideas affect- 
ing the whole nation. 

Premier W.'A. C. Bennett, in 
fact, has chosen the narrow road 
to Lillooet as an odd detour in his 
march to Ottawa. Having won a 
provincial by-election in Lillooet 
against a Libera] Party appar- 
ently bent on suicide, Mr. Bennett 
was afflicted with a sudden spasm 
of euphoria and then with a re- 
markable revelation, which he 


But Lil- 


immediately communicated to the | 


Canadian people. 
His revelation, 
will have heard, 
its simplicity when Social 
Credit takes power in Ottawa a 
few years hence it will reduce the 
value of the Canadian dollar to 
ninety cents as against the 
American dollar. That will stimu- 
late our export trade, discourage 
imports and, says Mr. Bennett, it 
won’t cost the Canadian con- 
sumer a nickel in rising prices. 
When the puzzled press of the 
nation failed to see how this 
financial circle could be squared, 
how a ninety-cent dollar could 


as the 
is beautiful in 


be worth a hundred cents in pur- | 


chasing power, or why a devalued 
currency would not raise the 
price of imports and hence prices 
generally, Mr. Bennett received a 
second revelation, 

A Social Credit government in 
Ottawa, he announced, would 
abolish the federal sales tax 
(thougk he has drastically in- 
creased the B. C. sales tax) and 
thus would reduce the «selling 
price of virtually all Canadian 
goods. Thereby, he said, the loss 
of ten cents in the value of the 
dollar would be entirely canceled 
out. 


Federal Sales Tax 
Total Loss to Public 
Is Bennett View 

In other words, Mr. Bennett re- 
gards the money paid in federal 
sales tax as a total loss to the 
public, even if every dollar goes 
back one way or another into the 
public’s pocket through govern- 
mental expenditure, If this loss 
can be ‘avoided we shall have a 
hundred-cent dollar when the 
world rates it at ninety cents. We 
can have our cake and eat it, ton. 

If the reader is the intelligent 
scholar I take him for, he will 
quickly discern the several falla- 
cies in Mr. Bennett's equation and 
may well ask why he should 
waste any more time on such 
Alice - in - Wonderland mathe- 
matics. Bear with me a moment 
and you will see why the equa- 
tion is rmportant. 

It may not be 


-— 


important that 





crowded | 


reader | 


The Koad from 
Lillooet 


the premier of our third province 
cannot distinguish the value of 


Previous Canadian 


Premiers Did Not 


our currency on the international | 


Resemble Bennett 


exchange from the purely inter-| 


nal effect of our taxes. It is im- 
portant, and somewhat alarming, 
that his revelation on the road 
to Lillooet should be taken quite 


seriously by a large part of the 
in the British | 


public, which evidently cannot 
see through his thin dollar. - 
Now, it is all very well for the 
able expert in Ottawa to argue 
about money on the assumption 
that the public knows what they 
are talking about, The fact is 
that most people don’t know what 


the experts are talking about at. 


all. Money, though it passes 
through their hands every day, 
is a complete mystery to most of 
the people who use it. 


Forecasts Ruin If 
Canadian Money Ever 
Managed by Bennett 

This ignorance will be quite 
harmless, I suppose, so long as 
the people leave the money sys- 
tem in the hands of those who 
do understand it. But the whole 
purpose of Mr. Bennett's political 
movement is to put the money 
system into the hands of persons 
like himself who do not under- 
stand it. This could be dangerous 
to the point of ruin, 

The real question emerging 
from the road to Lillooet, there- 
fore, is not what Mr. Bennett 
knows or doesn’t know about 
money, but what he knows or 
doesn’t know about politics. 

In discussing his ideas. of 
money, and taking them quite 
seriously, the Canadian press is 
considering the lesser half of Mr. 
Bennett. As an economist he 
merits little consideration since 
he obviously knows little of eco- 
nomics. As a politician he merits 
deep consideration because he 
knows a great deal about politics. 

These two facts interact on each 
other. Unrestrained by economic 
learning, Mr, Bennett can devise 
policies, issue proclamations and 
strike heroic postures that no in- 
formed politician ‘would dare to 
risk. Richly gifted with political 
knowledge, or intuition, he can 
make his ideas believable to 
much of the public and even to 
himself, And thus unburdened 
by any freight of information he 
proposes to march on _ from 
Lillooet to Ottawa. 

This march, however, will 
prove far more difficult than Mr. 
Bennett imagines in the brief 
rapture of his latest 
victory. 

The first 
enough. Mr. 
understood 


difficulty 
Bennett, 


is clear 
who never 
the original Social 
Credit theory, is engaged in a 
tricky re-orientation of Social 
Credit policy. 

On the one hand, he must ap- 
pear safe and orthodox to the 
ordinary voter; on the other, he 
must placate the old hot-gospelers 
of his party who stil] believe in 
the visions of Major Douglas and 

Mr. William Aberhart. 


electoral | 


The 90c dojlar and the sales 
tax gimmick represent Mr. Ben- 
nett’s latest synthesis of these 
contlicting pressures. They look 
orthodox to the ignorant and they 
prove to the faithful] that Mr. 
Bennett is not too orthodox after 
all, 

He will work out this inner 
family equarrel one way or 
another. His real barrier on the 


march to Ottawa, probably a fatal | 
is something else entirely | 
and too subtle for easy analysis. | 
a | 


barrier, 


If Mr. Bennett will pause 
moment on the march and look 
backward at the 12 men who have 


been prime ministers of Canada| 


he will see that no one of them 
succeeded by his methods. Not 
one of them, 
sembled Mr. 
spect. 

He and men like him have often 
controlled various provinces. They 
never controlled a national gov- 
ernment. Unless the whole char- 
acter of the Canadian people 
changes they never will. 

For all his talents, I venture to 
predict that Mr. Bennett will be- 
long exclusively to British Colym- 
bia and, in his larger ambitie ns, 
will find that the road on from 
Lillooet is closed, 


Bennett in any re- 


.of the U.S. 





indeed, remotely re- | 


sion of 


‘the link with Reynolds, 


Reynolds Buys A Springboard 


To Cdn. Aluminum Production 


MONTREAL (Staff) 
quisition of an aluminum rolling 
mill in Quebec has placed one 
“Big Three” on a 
springboard to possible primary 
production in this country. 

The Post understands this is a 
field in which Reynolds Metals 
Co, is interested in entering in 
Canada, but the big stumbling 
block is still power and where it 
might be obtained, 

Reynolds purchase of Alu- 
minum Rolling Mills, Ltd., Cap- 
De-La-Madeleine, Que., from the 
Simard interests is understood to 
have involved these factors: 

—Reynolds bought 100% 
the stock. 

—A new company will be 
formed in which about 40% of 
the stock will be sold to Simard 
interests. 

—The purchase 
Simards of an interest in the 
operation will follow a public. 
offering in October, expected to 
involve about $5 million in 
sinking fund debentures. A 
small part probably will be used 
for expansion. Funds will be’ 
chiefly used to acquire the 
stock of Aluminum Rolling 
Mills.. Aluminum Rolling Mills 
is described as the largest pro- 
ducer, converter and printer of 
aluminum foil in Canada, 

The $5-million debenture issue 
is expected to be followed by fur- 
ther financing later for expan- 
facilities. A study is 
underway to determine the 
nature of this expansion. 

One reason given for the 
Simard move was that through 
they can 


of 


by the 





New Georgian Bay Association 


Will Aid F uture Growth Plans 


Fifty-nine municipalities in the | 
Georgian Bay region have joined 
‘the newly 
Bay Development Association 
headquartered at Midland, Ont. 
'This is the fifth such develop- 


ment association to be formed in| 
become | 


Ontario and 
eligible for an Ontario Govern- 
ment grant of $10,000. 

Designed to assist orderly area 
growth, plans for these associa- 
tions were announced less than a 
year ago by the Hon. W. K. 
Warrender, Ontario’s Minister of 
Planning & Development. Pro- 
vision was made for ‘a total of 
nine regional organizations which 
would be entirely local in char- 
acter and composition, but en- 
couraged by the Provincial Gov- 
ernment. 


latest to 


They receive financial support 
to a degree. Their aim: to solve 
local growth problems and lay 
long-range plans for sound order- 
ly development. 

Reporting to the directors of 
the Georgian Bay Association, 
secretary Clarkson McCaul said 
that member municipalities had 
turned over to the association 
$12,300. This made the organi- 
zation eligible for the additional 
$10,000 which could be provided 
for the development work by the 
Ontario Government. A termin- 
able allotment, this sum could 
be under provincial regulations, 
made available each year for the 





If your product needs ductile, finely-drawn, long-lasting wire — 
STELCO FINE WIRE WILL DO THE JOB! 


The Fine Wire produced by Stelco for various types 
of screens, both domestic and industrial, 
ductile — to permit crimping without damage; it 
smust be uniform — to permit smooth, 
weaving; and it must be of the precise analysis of 
steel which will best withstand its ultimate appli- 


cation. 


Stelco Fine Wire is produced in many grades with 
. bright, 


® variety of finishes 


must be 


accurate . 
li 


liquor, coppered, enquiry. 


galvanized, or tinned . 
pipe cleaners, staples, bobby pins, brushes, brake 
cables, spiral binding, and paper clips 

you have a use for wire 
greatest productive capacity in the country 
experience unrivalled in the industry 


.. for uses ranging through 


Stelco offers you the 
plus 


Any Stelco Sales Office will act promptly on your 


THE STEEL COMPANY OF CANADA, UIMITED 


Executive Ofices: 


Hamilton — Montreal 


Sales Offices: Halifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 


J. C. Pratt & Co. Limited, St. John’s, Newfoundiand 


$5404.8 


established Georgian | 


‘ucts and 


Sales Up 13% 


| tinued 
, crude oil and natural gas produc- 


during third quarter of 1955. 


the year 
|M. S. Beringer, 





first three years of any 
tion’s program. 

Taking in the _ eounties of 
Bruce, Dufferin, Grey, Simcoe 
and the districts of Muskoka and 
Parry Sound, the Georgian Bay 
Association is querying munici- | 
palities there about available in- 
dustrial sites, the nature of prod- 
services availab] e.| 
Though barely under way, the 
association offices have already 
been making efforts to attract| 
new industry to the area. 

“I have escorted three indus- 
trial prospects to various loca- 
tions and have on file eight more 
interested companies,” states 
association General Manager 
Neville Keefe. 

The Government’s program is 
meant to encourage municipali- 
ties to co-ordinate their develop- 
ment activities and investigate 
the whole range of development 
possibilities. 

Several areas, particularly those 
in the north are concentrating on 
tourist attraction problems and 
resource development. Others are 
paying attention to the ways and 
means of attracting new indus- 
try. 

Although falling largely 
the Department of Planning & 
Development, all 17 government 
departments are free to work in 
one way or another with the local 
directors of these associations. 


B. A. Oil Co. 


aSsoc la- 


under 


British American 
to establish 


Oil Co. con- 
records in 


tion and in refined product sales 





of 
promising,” 
president, states. 

Sales of all B-A products for 
the first nine months were up 
more than 13% over same period 
last year. Gasoline, turbojet and 


the balance 
look very 


“Prospects for 





diesel fuel sales largely accounted 
for the increase. 

During the third quarter, net 
crude oi] and natural gas produc- 
tion of B-A’s subsidiary in U.S. 
continued at a record raté. In 








Canada also, production for the 
third quarter was substantially 
above that for period last 
year. 


Same 


An important d 
to have been made 
Parish, La., by B-A and ‘ts part- 
ners. One well has already been 
completed with a potential flow 
of more than 500 bbls. daily and 
a second well is now being drilled 


iscovery appears 


Cdn. Resins Names 
Harrisons-Crosfield 


Western Agents 

MONTREAL (Staff) — Harri- 
sons & Crosfield (Canada) Ltd., 
chemical distributors, have been 
appointed exclusive agents for 
sales of Canadian Resins & Chem- 
icals Ltd. industrial products in 
Western Canada. 


These products include C.R.C. 
polyvinyl acetate emulsion and 
iesins, pulyvinyl chloride resins 
for calendered products, flooring 
and phonograpt records, granular 
compounds for wire and cable 
ub p ications, nonelectrical extru- 
sions and injection molded prod- 
ucts and plasticizers. Sales will be 
handled through the Vancouver, 








in Ouachita ‘ 





_— Ac-! now draw on the know-how and 


techniques of the latter company 
which ‘is a major fabricator as 
well as a primary producer in 
the U.S. For Reynolds, it per- 
haps paves the way for entry into 
the primary end of the business 
it Canada, although this may 
still be some distance off, 

Reynolds Aluminum Co. of 
Canada, with part Canadian 
ownership will be established to 
operate the plant. Officers will 
include J, Edouard Simard, 
former president of Aluminum 
Rolling Mills who becomes 
chairman of the board; J. Louis 
Reynolds, president, C, A. Wish- 
art, executive vice-president. 
Directors will include: R. S, Rey- 
nolds, W. G. Reynolds, V. P. Rey- 
nolds, Walter L. Rice and four 
Canadians J. Edouard Simard, 
Arthur Simard, R, A. C, Henry, 
and A, Piche. 

Aluminum ingot is obtained 
from Aluminum Co, of Canada 
which, it is understood, will con- 
tinue to supply the company. 

The company is said to be 
unique ebecause it the only 
one in North America which 
under one roof processes alu- 
minum from the ingot to the 
finished product. It employs 
some 650 people. 

Its products are 
parts of Canada. It has sales 
offices in Amherst, N.S., Quebec 
City, Montreal, .ue., Toronto, 
Winnipeg, Calgary and Vancou- 
ver. Some 40% of its output is 
sold on the export market to the 
U.S., Venezuela and 17 other 


is 


sold in all 


.countries. 


There are three divisions: 
—Strip and sheet which 
duces strip, sheet, coils and 
frigerators, license plates’ and 
about 100 other items. In addi- 
tion, this division also handles 
the manufacture of roofing mate- 

rials. 

—fFoil division where _alu- 
minum foil is preduced for con- 
aenser foil tea wrapping, kitchen 
or household foil and also for 
the use of its own converting 
division. 


pro 
Te- 


—Converting division ‘here 
the company combines the foil 
to paper and other materials and 
converts for use either printed or 
plain for cigarette and candy 
wraps, dehydrated soup pouches 
and labels of all kinds, 
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For October Investment... 


More complete information on the shares listed below is contained in our October issue of 
“Investment Suggestions” a copy ef which is available upon request. 


To Yield 
Approx. 


3.25% 
3.38% 


Current 
Price 
100.00 
98.25 


Security Rate Maturity 


Canada Savings Bonds Series 10 
Province of Quebee 


Province of Ontario Guaranteed 
Hydro-Electric Power Commission 


1967 
1973 





3"s%o 
34% 


3°s% 
33% 

“4% 
3%Te 
i 4% 
3%% 
3% 
3% 
34% 


1979 
1975 
1975 
1971/76 
1966-70 
1972 
1979 
1974 
1972 


99.00 
98.00 
97.00 
98.00 
102.35 
96.87 
99.75 
99.75 
99.75 
Approx. Market 
$414.00 


91.00 
34.75 
105.00 
30.50 
30.00 
_ $6.25 
27.00 
36.00 
40.00 


3.56% 
3.64% 
3.46% 
3.89% 
3.52% 
3.50% 
3.77% 
3.77% 


3.77% 


Province of New Brunswick 
Province of Nova S¢otia 


Province of Newfoundland 





City of Kingston 
Municipality of Meiropolitan Toronte 
Bell Telephone Company of Canada 
Canadian Industries (1954) Limited 
Canadian Pacifie Railway Gompany 


The Toronto-Dominion Bank 

Canada Permanent Mortgage Corp. 
Abitibi Power & Paper Company Lid. 
Aluminium Limited 

Bell Telephone Company of Canada 
British American Oil Company Limited 
Consolidated Mining & Smelting Go, 
Dominion Foundries & Steel, Ltd. 
Fraser Companies Limited 


$1.30 
2.60.40 
1.50 
2.20 us. 
2.00 
80 
.8B0+.75 
80 
1.00 +.20 
1.20+.20 us. 


Common 


2.95% 
3.30% 
4.32% 
2.09% 
3.96% 
2.67% 
4.27% 
2.96% 
3.33% 
3.50% 


Common 
Common 
Common 
Common 
Common 


Common 














Common 
Common 


Moore Corporation, Limited Common 








Continuance of extra dividend payments as shown should not be assumed. 
All bond prices are plus accrued interest, shares are subject to stock exchange commission. Bonds are 
offered by us as principals, shares offered by us as agents, all offerings are subject to confirmation. 


A. E. Ames & Co. 


Limited 
Business Established 1889 
TORONTO 
VANCOUVER VICTORIA 


QWEN SOUND 
BOSTON 


MONTREAL 
HAMILTON 


WINNIPEG 
KITCHENER 
NEW YORK 








CALGARY LONDON 
ST. CATHARINES 
LONOON, ENG. 


OTTAWA 
QUEBEC 


























sq. yds. during the first six months 
of last year. 


Sy n. Fabrics Imports Grow 


| MONTREAL (Staff) — Volume period of 1954, Silk & Rayon In- 
'of woven synthetic fabrics im-_| stitute reports. 

ported into Canada from the U.S.| Latest available figures show 
during the first six months of| that shipments during the first 
this year chowed a substantial | half of 1955 totaled 15,024,421 sq. 
increase over the corresponding | yds., compared with 12,751,785 


Shipments from the U.S. have 
shown a consistently higher vol- 
ume since September of last year 
and domestic producers feel that 
'this trend will continue. 
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One of the oldest cities 


where the rivers St. 
together, 





and Louiseville are the 





You 
results for your 


market. 
show 


it's 





' 


Edmonton, Calgary and Winnipeg | 


offices of Harrisons & Crosfield. 

Canadian Resins, a major pro- 
ducer, of vinyl plastic materials 
for industrial and consumer use 
in Canada has head office 


Montreal. Its plants are at Shaw- | 
Therese, | 


inigan Falls and Ste. 





Que.. as well as a district sales 
office in Toronto. 





in | 


LE NOUVELLISTE 


for the 


BIG SIX 


in the heert of 


QUEBEC 


Rivers) was founded by 
Maurice 
Trois-Rivieres was an important trading post 
in the early days and its strategic location has been res- 
ponsible for steady industrial growth and wealth. 

Today, Trois-Rivieres (Three Rivers) along with Cap-de- 
la-Madeleine, Shawinigan Falls, 


the second richest market in Quebec 
liste is the only daily newspaper serving this big buying SO, 
can always depend on Le Nouvelliste to 


lt was important then... 


she 


LA tbe ives 


tps rags Ak! 


in Québec. Trois-Rivieres (Three 
Sieur de Laviolette. Situated 
and St. Lawrence come 


prosperous region which is 95% French-speaking, is 
centred the world’s newsprint industry . with the high- 
est average salary in Canada, $80.94. There is little or no 
unemployment in the area. The average weekly salary 
($56) in Trois-Riviéres (Three Rivers) is second only to 
Montreal in this province. The region is served by both 
the Canadian National and Canadian Pacific Railways and 
can boast of an excellent system of roads and highways 
and is the second largest port on the St. Lawrence. 


Grand-Meéere, La Tuque 
six biggest cities in the heart of 
and le Nouvel- 
when planning your advertising program, be sure to 
include Le Nouvelliste . . . to reach the BIG SIX IN 


advertising dollars. For in this THE HEART OF QUEBEC. 


° vg ieee ied Zs 
ls tae. 4 Le tip LE: Yi — YO, Uae 
—. eg BE yy. am 
Cunt ype Y tie 
ABC circulation 12 months 
ending March 31st, For complete information contact: — 
29,443 (Net Paid) 
Albert H. Toppin, Omer Renaud & Co., 
Room 623, 1411 Stonley S., 
12 Richmond St. East, Montreal, Que. 
Toronto, Ont. BElcir 9541 
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|Pearson Will Probe Reds | 
‘About ‘Practical’ Trade 


Lakehead Planning Late 
For Seaway Ship Handling? 


From Our Own Correspondent 

















‘working on the Seaway section 


THE NEWEST 


“and most amazing 
JET-DESIGNED 


ELECTRIC 
SHAVER 


Made in 
Switzerland 
7 





OTTAWA (Staff)—If the Rus- 


'sians have any practical ways of 


promoting Canadian-Soviet trade, 


‘Canada hopes to learn what they 


are through the present Moscow 
visit of External Affairs Minister 
Pearson. The Canadian Govern- 
ment doesn’t see them—not be- 
cause of any doctrinal objection 
to trade (in commodities not of 
direct military use) with com- 


cause Russia never has provided 
goods that Canada wanted to buy 


| in any significant quantities. 


From the Canadian point of 


‘view Mr. Pearson’s talks will be 


‘as they will be exploratory on 
the political side. 
'Sharp, associate deputy minister 
of Trade and Commerce and top 
official adviser on wheat policy, 
will be with Mr. Pearson in 
Moscow because it was antici- 
pated that the Russian Govern- 
ment might want to talk trade and 
wheat. Mr. Pearson wanted to 


be ready to meet any enquiries 
munist countries,-but merely be- | 


that might be made. But Mr. 


|Sharp’s visit does not mean that 


Canada has any proposals of its 


own to put forward either on/ 


trade in general or on wheat. 
The Russians have been agitat- 


WINNIPEG — General cargo) 


of the Manitoba brief to the Royal 


Mitchell W.| terminals at Fort William and|Commission on Economic — De- 


Port Arthur will be inadequate | velopment. 


| 


to handle the increased traffic re- 
sulting from opening of the St.! 
Lawrence Seaway in the opinion | 
of Dr. Harold M. Mayer of the! 
University of Chicago, and Mani- | 


'toba Government adviser on the! 





Seaway. 

He sets out his views on the | 
Lakehead ports and landward ac- | 
cess routes to them in the govern- | 
ment publication, Manitoba In- | 
dustry and Commerce Bulletin. | 
Dr, Mayer is one of two faculty | 
members of the University of 


New Ship Types 

Dr. Mayer points out that the 
general cargo terminals were 
built many years ago, and de- 
signed for side-port loading and 
discharging to and from lake 
carriers. 

Modern ocean-going vessels of 
the type that Will sail the Seaway, 
however, load and _ discharge 
through vertical hatches. This 
type of handling requires much 
larger. shoreward areas for as- 
sembling and handling of cargoes, 





ADDITIONAL ISSUE 


Loblaw Groceterias Co. Limited. 


(Incorporated under the laws of the Province of si 


40% Sinking Fund Debentures Series C bi 
maturing October 15th, 1975 ’ ' 


: - 


is 


Price: 100 and accrued intrest 


ing for more favorable tariff treat- |Chicago hired by the Provincial 
‘ment from Canada. They want | Sovernment to carry out studies 
to be put into the list of nations | of the rite y 7 mnpact of the 
| getting most-favored-nation treat- | project on Manitoba. They were | 
ment. instead of being in the gen- | authors of the province's submis- | 40 ft. to 50 ft. in contrast to the 
| eral tariff column of the Canadian | S10n to the Royal Commission on | 


“ag, wer Trad a | present & ft. to 10 ft.—and access 
schedules. In Canadian eyes it is the Coasting trade, and are now | to shoreward loading docks, shed | nounces the appointment of Mr. H. W. 
difficult to see this as anything | 


| interiors and shipside aprons by McAllister to the Board of Directors. | 
but a “prestige request.” Most of | or may not come out of the Mos-| both railway cars and motor , | 
the goods which the Soviet Union | cow talks—and Canadian hopes | trucks, 

has mentioned as possible articles | are seanty—the Government thor- | The trend, he points out, is for 
of export to Canada—petroleum | oughly welcomes the chance to | 4M increasing proportion of port 
| products, manganese, and others | learn something of Moscow’s atti- | traffic to be handled shoreward | 


| exploratory on the trade side, just 


'more modern sheds for palletized 
|storage and movement by mech- 
| anical equipment, heavy floor load 
capacities, wide wharf aprons— 


ened 


5 if 
A descriptive circular will be furnished promptly 
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H. W. McALLISTER® 


Mr. F. E. Scott, President, Stevenson & 
Scott Limited, Advertising Agency, an- 


GARDINER, ANNETT LIMITED 
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330 Bay Street 


Terente, Onterie 
SN NE NS SRL 
THE NEW RIAM R/S SILENT SHAVING 
SENSATION, INCORPORATES ALL THE VERY 
LATEST TECHNICAL IMPROVEMENTS. 














MEMBERS OF THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


ONLY RIAM SHAVES 
AND TRIMS TO PERFECTION 
ROTARY HEAD: gives the fastest, closest 
end smoothest shove. 
CLIPPER WEAD: 
moustoches, neck 
flvous heir. 
A REAL FAMILY BARBER 
Self sharpenitig biode. 
Precision AC/DC Motor 110 
wo 
EXPRESS SERVICING BY 
SPECIALIZED TECHNICIANS 
12 MONTHS FULL GUARANTEE 


trims 
and 


side-whiskers, 
erases super- 


No oiling. 
Volts. 


THERE 1S A RIAM DEALER 
IN YOUR NEIGHBORHOOD 


or write to 


(CANADA) LTD. 
345, Croiqg St. E., — UN. 1-1929, Montreal 18 





|—come into the category of basic | 





HAROLD A. DeRICE, P.Eng., formerly of 
| Portland, Oregon, has joined the Van- | 


| 
couver office of Sandwell & Company 


Ltd. Mr. DeRice brings to the Sandwell 
organization a broad background in the 
design of sawmills and other wood pro- 
cessing plants, | 


] 
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Debentures 

Stock Certificates 
Proxy Slips 


Annual Reports 


hope 


materials where Canadian tariffs 
are not a serious obstacle. 

Russia does not make (or does 
not export) the range of specialty 
goods such as, say, Czechoslovakia 
seeks to sell here. In manufac- 
tured goods of this kind it is a 


to be in the general tariff rather 
than the mfn rates. But this hard- 
ly seems to apply to Russia itself. 

If serious trade discussions take 
place in Moscow at all, the Cana- 
dians are likely to ask what are 
these goods which Russia would 
to sell here if it had mfn 
tariff treatment. The attitude 
might also be: ‘Show us the trade, 
and we'll do what.we can.” But 
the Canadians still have to be 
shown that there is a potential 
basis for any substantial 
way trade. 

The idea of selling wheat to 
Russia is not taken, very seriously. 


There were widspread reports 


‘earlier that Russia was short of 
' bread grains, and plans are cer- 


tainly afoot to enlarge the acre- 
age planted to grain. 
Russian answer to any present 
Canadian suggestion of selling 
wheat is that Russia has just 


agreed to sell 26,000 tons to the 


United Kingdom, and that it is not 
in need. Such an export deal 
might easily be madé in spite of 
a domestic shortage; it wouldn’t 


' be the first time Russian consum- 


ers had gone short for the sake of 
external relations. But it cer- 
tainly blunts any exaggerated 


Canadian hopes of finding a mar- 
| ket—this year or in future. 


two- | 


But the | 


tudes at first hand. This applies 


diplomatic questions. 


’ 


|to trade as much as to the larger | 


that while 


It is hoped 


Mr, Pearson is con- | 


ducting his conversations on the | 


forma! | 
while he irnay be engaged in more | 


level of protocol, and | 


intimate ta!ks with Russian lead- 
severe handicap to an exporter | 





i 


ers about 
lems, perhaps Mr. Sharp may be 
able to make more modest contact 
with Russian officials concerned 
with trade matters. He should, it 
is thought, be able to gain useful 
impressions about what may be 
practical and what may be mere 
propaganda. 


will come through Europe, visit- 
ing Prague. Mr. Pearson and the 
rest of the officials will go on to 
Singapore for the conference on 
the Colombo Pian. 


najor political prob- 





One the way back, Mr, Sharp 





by highway carriers. At the 
Lakehead, however, all present 
general cargo terminals are rail- 
way owned, and about 90% of the 
waterfront vacant areas poten- 
tially available are owned by the 
Canadian Pacific and Canadian 
National. 

Despite the community of in- 


_terest between Fort William and 


Port Arthur, Dr, Mayer found 
no co-ordination of their facilities 
of operation and no comprehen- 


sive planning for future develop- | 


ment of the ports. 


He also sees the Seaway as 


'demanding a better highway sys- | 
tem between Winnipeg and the) 
standards | 
between Winnipeg and the Lake- | 
head are designed for automobiles | 
rather than for heavy volumes) 


Lakehead. “Physical 


of trucking.” 





U. S. it has zoomed 400%. 
ket experts are predicting an an- 
nual growth trend of around 6% 
a year for the next decade at least, 
in both countries. 


(Continued from page 1) 


In Canada over half the potash 


is consumed in fertilizers used in | 
Ontario | 
Quebec is the next chief regional 
consumer, followed by the Mari- 
times, 
on the prairies since wheat does 
not require large quantities of 


mixed farming areas. | 


(Hardly army is consumed 





$40 Millions Will Enlist 


Potash in Resources Boom 


A number of potash-bearing cores 


Mar- | have been taken from oil drilling | | 


ventures scattered across central 
Saskatchewan. It is not known 
yet if the various cores represent 
several basins or one continuous 
bed. 

A number of other companies 
have secured options on potash 
lands from the Saskatchewan 
Government and are currently 
probing the production picture. 
These include Campana Ltd., 
Calgary, Duval Sulphur & Potash, 


| 
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before 
re- decorating 


your home 
church 
office 








i 
' 


Investigate our new wall cleaning 
and renovating service. It restores | 
like new every conceivable type | 
of decorated surface with simplic- | 
ity and speed at small cost. Write 
for our brochure on this remark- 
able work or telephone us for | 
free estimate and details, 


A. TEOLIS LIMITED 





4 COLLIER STREET, 
TELEPHONE 


TORONTO. 
WALNUT 4-1467 > 





Keeping Pace | 
With Canada’s Growth 


An_ expanding economy means new capital require- 
ments for plant expansion, working capital or mod- 
ernization of existing facilities. 

We shall be pleased to discuss methods of providing 
funds for your organization without obligation. 





Enquiries strictly confidential 





BANKERS BOND CORPORATION 
LIMITED 


Business Established 1912 
44 Kinc STREET WEST, TORONTO 
KITCHENER LONDON HAMILTON 





























this plant food. B. C. is a small 
consumer.) ‘cal Corp., etc.: 

Cost of both Saskatchewan de-| .The Saskatchewan Government 
velopment projects are estimated | will profit trom a 442% royalty 
to run around $18-$20 million|or all potash produced. This 
each, with surface buildings, in-| could work out ct around $275,- 
cluding refinery and equipment,|000 a year on the two projects 
accounting for almost half. The} ncw lined up. 
large-diameter shaft$ which must | 
be put down below the 3,000-ft. | i 


horizon, are estimated to cost | 
from $2.5 to $3 million each. [)om. Stores 
Push West 


Potash Co. of America has already 

spent an estimated $5 millions in 

probing potash reserves and drill- 

ing some-28 freeze holes to freeze 

sedimentary material for shaft 

(Continued from page 1) 

Dominion and Thrift, becomes 
gresident of Town & Country. 
| Vice-president and treasurer is 

‘Malcolm 8B. Robertson, vice- 


sinking. 
president and assistant secretary 


Although no one has come up 
with authoritative reserve esti- 

‘is AlVa C. Smith, and secretary 
is N. H. Shaw. Robertson and 


mates on Saskatchewan’s potash 

beds they are knownh to be huge. 
Smith held similar offices prior 
to reorganization of Town & 


Tough Labor 
Country. 
Year Ahead ? | Mr, McCormack did not com- 


/ment on rumors that Dominion 
|has been acquiring sites in Van- 
-couver, Edmonton and _ other 
western cities for a major ex- 
pansion in the West. However, 
Town & Country has carried out 
| extensive expluratory work on 
| possible future locations. 

| Dominion has a 60-store ex- 
pension planned for the next 
three years in Eastern Canada. 
its| It recently financed purchase of 
Thrift and future expansion 
througn a $10-million  ffering of 
stock to shareholders (The Post, 
| Aug. 27). 


' Internationa] Minerals & Chemi- 
Trust Deeds, etc. | rnatl 


. Russian entry into the Inter- 
_national Wheat Agreement is, on 
the other hand, a possibility which 
Canada is prepared to reckon 
with. Deliberately the new con- 
ference at Geneva later this 
/'month to discuss the agreement 
has been put in a new setting. 
It is being organized under the 
_auspieces of the United Nations, 
_which opens the way for all non- 
| signatories who are U.N. mem- 
| bers — the Soviet Union as well 
_as the United Kingdom — to par- 
| ticipate. 

Whatever definite results may 


Enquiries invited. 
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77 York St. Toronto, Ontario 
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...Says 


(Continued from page 1) 
wage boost from the Hamilton 
company (The Post, Sept. 3). 

This suggests that an even 
bigger electrical manufacturing 
giant — Canadian General Elec- 
tric — will soon have to deai with 
some stiff UE demands. Average | 
CGE wages are below those at 
Westinghouse. 

UE wants to consolidate 
hold on its members in the face 
of probable raiding from non-Red 
labor next vear. Substantia! con- 
tract gains would help do this. 

Even in themseives the nego- Directors 
tiations in these ‘our industries also include A. 
are important. Each can set a'F. Carroll, R. 
pattern which unions will apply , William Horsey. 
elsewhere tn the same industries. 

But taken together they are, in 
o>ffect. an attempt to improve 
ypon the general run of 1955 
labor gains just as the latter were 
an improvement 0a the slim gains 
of 1954. 

They are Lakors attempts to 
usher in a year Which will rival | 
any other in wage-fringe in-| 
' creases. If wabor has “its way, | 


that’s what 1956 will be. 


Ee al 
102 Price 


in Skid 


(Continued from page 1) 
production categories— sec- 


and third 


Janis Page 


(Feature Star of “Pajama Game”) 


CANADA'S 
New Gateway to the World 


LOCKHEED 
SUPER CONSTELLATION 


“too many men wear 


clothes that don’t do 


of Town & Country 
A. Bevor, Jean 


| enough for their 
S. Hansford, J. 


; appearance.” 
TOWNSHIP OF WILMOT, Ont. 


new issue of $16,000 4% debentures, 
due Oct. 1, 1956-75, has been offered 
by J. L. Graham & Co., Toronto. 
The issue is for a new public school. 
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CLOTHES 
Ui? 
2 pe. 


are the choice of thousands of mento 
YOUR CREDIT [S GOOD 


SEND FOR PROSPECTUS AND 
LITERATURE GIVING 
INFORMATION ON: 





The capitals of all the world are now with- 
in enjoyable reach of Canada by Lockheed 
Super Constellations—fastest, finest air- 
liners serving the Dominion. 

Nineteen great world air lines fly Super 
Constellations on connecting routes span- 
ning every’ocean and every continent, 
Such leading air lines as TRANS-CANADA 
Arr LINES, Air France and Qantas now 
serve Canada with Super Constellations. 


Wherever you're going, you couldn’t get 
there more quickly or comfortably. Super 
Constellations combine higher speed and 
extra power with better air-conditioning, 
wider aisles, bigger seats, the finest sound- 
proofing, and many other luxury féatures. 
Experienced travelers say these airliners 
are “the finest way to hurry.” 

On your next trip, insist on Lockheed Q 
Super Constellations. 





whom appearance is important 


ond hogs—any 
cood. 
Some hope is seen in recently 
ng United Kingdom bacon 
es, now running at about 3238 
lings cwt., up about 30% 
‘e the spring. Although there 
uld be packaging problems, in- 
stry officials feel Canadian 
n could be sold economically 
hat market, provided the U. K. 
e dollars available for such a 
rsaction. Helping there is a} | 
p in U.K. hog production dur- | 
| the year and a fall in sales of | 
fanish bacon on the U.K. mar- 4 | a ee en enmnen 
ket. : 


grade 


A BALANCED tailored-to-measure 


INVESTMENT FUND 
jae :elier 
Secur tes 


LIMITED 








Fleet Street Clothes — painstaking 
attention to detail assures the very 
finest in custom tailored-to-measure 

craftsmanship. Only deluxe 
British woollens in the finest of 


EXCLUSIVE WITH 


patterns are found in these superb 
clothes styled in the new, neat 
and natural “trim look”. 

Value far in excess of the 

modest price $69.50. 
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| Without obligation piease send me 
lates! report of Corpercte investors 


4 TIP TOP TAILORS 


pane pemaentsite CANADA’S GREATEST CLOTHING VALUE 


Oe Oo ree www eee eee mee 


LOCKHEED AIRCRAFT CORPORATION - Burbank, California, U.S.A. 
Consult your travel agent or 


TRANS-CANADA AIR LINES « AIR FRANCE : 
~~ 
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JOHN TWA 


Whose oppointment as Superintendent | at four 
@f Heath and Sherwood Drilling, Limited 
onnounced by John W. McBean, 


wos 
President and Managing Director. 
to this appointment, M 
tant Superintendent of the Company, 


Extensive experience in deep hole drilling 
' @nd in special problems relating to near 


under- | 
ground are provided by Mr. Twa and /| | shareholders. 


ond far north operations and 


his experienced field staff. 


Prior 
r. Twa was Assis- 
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y ae | 
ADELAIDE WEST 


A DIVIDEND EVERY 44 HOURS 


on the average i reinvested to expand 
the invesements behind MAF shares 


172 % INCREASE 


IN VALUE PER SHARE 
From jan 31, 1950 to Aug. 1, 1955 


MEA: F' 


MUTUAL ACCUMULATING FUND 





LATEST REPORT AND 
PROSPECTUS —ON REQUEST 
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MoCvaic Bros. Inc. 
276 ST JAMES ST... MONTREAL 











R. A. Day a Company 





MAIN & PORTAGE AVE... WINNIPEG 
1727 SCARTH ST . REGINA 
No 302C.PR BLOG - SASKATOON 
S10. 8TH AVE W ....- CALGARY 
525 SEYMOUR ST... VANCOUVER 








The Western City Company 
Limited 


VANCOUVER 





\ 544 HOWE ST 
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FIRE, CASUALTY & AUTOMOBILE INSURANCE 


QUEBEC + MONTREAL + OTTAWA + TORONTO 
RAMILTON © LONDON © WINDSOR © SUDBURY 
WINMIPEG © CALGARY + EDMONTON « VANCOUVER 


stock-pushers who have devel-| 
oped a new technique for high-| 
pressure selling of shares of 
mining and oil companies has | 

started by the Ontario 
Securities Commission. 

The new method followed by 
stockateers involves obtaining | 
control of dormant companies by | 
buying up large blocks of vendor’s 
shares which have little, if any, 
actual value and then selling) 
these shares to existing stock- | 
holders of the companies. (The | 
Post, July 16.) 

The latest crackdown, follow- | 
ing a slap at six companies (The 
‘Post, July 16), is aimed at! 
| Rouandah Oils & Mines Ltd., and | 
individuals — Harry | 
Spillman, Joseph Harris, Mark | 
Shawn, and S. Lean. | 

The OSC has ordered that. 
Rouandah and the individuals in- | 
volved cannot bypass Commission | 
registration requirements even if 
they are selling only to existing | 
In addition, any 
| company which has these individ- | 
uals on its board or as officers 
'will also be refused exemption. | 
| Here is the report on the Rou- | 
_andah case, Made by O., E. Len-'| 
/nox, chairman of the OSC. | 

“Within the past few months the | 
Commission has dealt with several 
cases Of irresponsible and _ illegal 
trading on behalf of a number of 
mining and oil companies. Those re- 
sponsible evidently either considered 
that the chances of detection were 
remote, or hoped in any event to 
claim the benefit of the exemption 
contained in Section 19 (2) (a) of 
the Act permitting a company to 
offer additional securities of its own 
issue to its shareholders, without 
re-filing the issue for qualification, 
provided that no expenses were in- 
curred except for ministerial and 
professional services. 

“Harry Spillman, who so far has 
been unsuccessful ip obtaining regis- 
tration as a salesman in Ontario, 
had a telephone listed in his name 
installed in an apartment located 














Stock Cops Sharpen Fight 
Against “Share Pushers’ 


A further crackdown against; at 881 Eglinton Avenue West, which 


is the address of Joseph Harris, a 
director of Rouandah according to 
the last returns filed with the Pro- 
vincial Secretary. Harris was re- 
fused registration as a salesman in 
1953 and abandoned his appeal to 
the Commission as a whole. Be- 
tween Aug. 16 and Sept. 10, 
1955, charges for long distance tele- | 


phone calls amounted to $794.28, | 
covering charges for calls to share- | any person or company the right to 
The | 
telephone account was paid by a/| 
cheque issued by the company over | 
the signature of Mark Shawn and | 


holders in the United States. 


S. Lean. 
“It is now fairly apparent as a 
result of recent investigations into 


| this type of operation that Ontario 


through the activities of a -group 
which is busily engaged in obtain- 
~ control of dormant companies 
by purchasing large blocks of ven- 
dor’s shares which have little, if any, 
‘actual value, and then inducing 
|Shareholders to make _ additional 
purchases through high-pressure 
methods. 


“The following statement 
erals Ltd., published in the June 
Bulletin, is equally applicable in 
this instance — 


‘Since no commission may be 
paid for the services of salesmen 
in obtaining orders from exist- 
ing shareholders, the employ- 
ment of salesmen is normally 
eliminated. The only expenses 
which may be properly incurred 
are for ministerial or profession- 
al services, which also eliminates 
anything remotely resembling a 
telephone sales campaign over 
the long distance telephone. In 
any event the Commission takes 
this position and intends to 
stand by it as being within the 
strict interpretation of the Act, 
as well as being within the 
spirit and intent of the Act. 
Apart from these direct con- 
siderations, this opinion gains 
support from established busi- 
ness practices. 

‘An offer to shareholders is 
normally made to all share- 
holders on the same footing by 


mailing a notice to each share- | 





With business booming in Can-| 
ada, the ichartered banks in- 
creased lIpans_ outstanding by | 
almost $69 millions in August, 
shows the monthly statement of 
condition of the banks. 

In July current loans were up 
some $100 millions and the in- 
crease from August 1954 amounts 
to $279 millions. This climb is 
interpreted as reflecting demand 
from business for money _ to 
finance inventory buying and/| 
general growth. 








ings climbed $65 millions in| 


Chartered Bank Loans Show 
$69 Mill. Increase in Aug. 


August and $497 millions from 


‘last year. Demand deposits, most- | 
ly by business, climbed almost $13 | 
‘millions in the month and $429 


millions on the year. 
A climb of $47 millions in Bank 


of Canada notes and deposits in- 


dicates a slight increase in re- 
serves in line with higher deposit 
liabilities. 

Holdings of securities are low- 
er with long-term Dominion 
Government bonds dipping $23.5 
| millions. This is almost completely 


At the same time, personal sav- | accounted for by an increase in 


mortgages of $22 millions. 


CONDITION OF CHARTERED BANKS IN CANADA 
ASSETS 


(In Thousands of Dollars) 
Immediately Available Liquid Assets 


Canadian coin 
Gold and coin _— 
Bk. of Can. notes and deposits. ee 
Foreign currency 
Dep. other Bks. in Can. curr. 
Foreign banks 
Cheques, other items in transit .. 
Govt. Can. treasury bills 
Government Securities: 

Dom. short term 

Dom. long term 








Provincial 
Municipal secs. 
Other secs. — 
Secs. other than Cc anadi: in 
Mortgages ... oceee 
Can. call and short loz ins 
Call and short loans abroad .... 
Provincial lOA@NS ..ccccccocccccice 
Municipal loans 
Current loans 
Loans abroad 
Non-current loans 
Premises se pesseoe 
Loans to corporati ons 
| Letters of credit 
| Other asSets ..ccccccccccccccecece 


4 055. 196 
316.816 





Total 


assets 


Dep. by Dom. Govt. in Cdn. curr. 
Dep. by Prov. Govt. in Cdn. curr. 
Dep. by other banks in Cdn. curr. 
Dep. by other bks. in for’gn curr. 
Personal SAVINGS ...-eceecereeces 
Notice deposits 

Demand deposits ...........5-6+. 
Other deposits in foreign curr. 
Advances from Bk, of Canada .. 
Letters of credit 

Other liabilities ........eseceeees 
Capital paid up 

Rest account . 362 010 
Undivided profits 9,012 


169.776 
162,957 
133,805 
85.977 

5 695,557 
598.994 
3,606,581 
946.133 


Total liabilities 12. 152, 956 


Company 





Banking 


IMPERIAL INVESTMENT CORP.., 
Vancouver, net profit for year ended | 
June 30, 1955 was $67,538, compared | 
to $29,884 in previous fiscal year. 

The year was one of continued 
expansion and profit, not only in 
British Columbia, but also in Alberta 
and Manitoba where company has 
opened branches in Edmonton and 
Winnipeg. 

While bulk of business still comes 
from franchised automobile dealers 
there is an increasing amount of 
general business which is providing 
a welcome diversification, says 
Chairman Peter Paul Saunders. 

Record automobile sales are an- 
ticipated this year and company ex- 
pects to obtain a fair. share of 
financing purchases under sales 
agreements from dealers. 

Early this year company 
sold $400,000 542° convertible sink- 
ing fund debentures. It also sold 
| $950,000 short term notes of which 
' $700,000 are outstanding. Company 
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Rubber Association 
Offers Teaching Aid 


A visual*teaching unit, 
ing the history and uses of rub- 


by the Rubber 


Canada. 

The kit, mounted on heavy 
cardboard, includes test tubes 
containing samples of chemical 
and natural rubber and ingredi- 
ents used in processing, booklets 
and picturés of various industry 
operations, 








12, 108, 732 


| The 


i were 


July 
1955 
17,652 


279. 820 
632.297 . 
412,067 400 583 
423,973 983,958 
,784,771 
258 ,207 
160,628 
326,23 

305,427 


41,053,568 
58,581 
451.771 


114,851 

31,457 

147,661 

4,052 

+.44.174 10,712,058 + 1,440,898 
—3,835 

— 30 804 

> -5 895 

9,191 

+ 65,513 

9,431 

; { +. 12,682 
937 602 8,531 


184,068 
125,121 
81,432 
80,879 
,198,506 
336,489 
3,177,836 
908.626 


—14,292 
+ 37,836 


5,098 
-+.497 051 


179,218 1,626 147.661 
23.874 —3.487 26.912 
180,893 30 156.218 
361.956 54 281,836 

9013 l 6.474 


+44, 174 10, 712,058 


hommets 


+ 1,440,898 


To assist readers in appraising and comparing company financiai statements, The 
Financial Post has a uniform method of presenting corporation accounts. 
from the companies’ published reports are footnoted. 


{this type of financing on a longer 
term basis. 


An issue of 12,000, $2.50 sneeniteditiel 


redeemable convertible preferred 


|Shares $45 par are being offered to 
ithe 


public to provide additional 
capital required for‘company growth. 
15,000 6% cumulative con- 
vertible, preferred shares, $10 par 
called for redemption Sept. 30, 
1955. 

CONDENSED CONSOL. 
SHEET 


BALANCE 


As at June %0: 
Cash . 
Ac on 


eens its jee sa 
Total curr assets - 

Prep, exps.§ ; 

Mtge. rec. ai 
ivest. aft cost 

Notes rec. 





Deferred chgs. ....... 

Fixed 
Total assets .. 

Bank loan 


assets; $ 
1. PIR. O85 
673.000 


’ . " 
| Notes payable 


Accts. int etc.. 
Taxes payable . 
Divd. payable 
Dealers reserve 

Tetat curr. liabs. ... 


20.958 
16.600 
6.871 
25,668 
745,08) 





has made arrangements to increase | 


report 
outlin- | 
ber and rubber products is being | 


offered free to Canadian schools | 
Association of | 


Deferred chgs. .. ‘6 
Invest. cert. payable . 
Funded debt . 
Capital stock 
Surplus ..... 
*tAfter res. eR 22,296 5.434 
tAfter deprec. of .. 6.884 3,473 
iIncluded in current assets in company's 


158 539 39,429 
é , 17,000 
400.000 
402,507 


55,392 


299,007 
20.452 


Werking capital 923,067 312,807 
CONSOL. INCOME ACC OUNT 
Vear Ended June 30: 1955 1954 
Tetal inceme _.. $326,035 $105,840 
Net income 138,154 
| Less: Deprec. 4.907 
Debert. rnt. 8,981 
Exps. re fund. debt 4.743 
Income taxes 51,985 
| Net profit .. — 67.538 
| Less: Pref divds. 9.000 
Common divds. 22 985 
Surplus fer year . 35.453 : 
Earnings per Share and Dividend Recor 
6%. pref: Earned . $4.5 $! 
Paid ashe 0 = 
A & a ‘Earn ed. ais de 1.28 
Pa , 0.60 
batter giving effect to’ 4-to-! 
split and issuance of 6% pref. stock in 
' 1954. 





| stance, 





taken | 
from the decision in Metro Min-| 








+ 52,373 |. 





Variations | 





holder containing the terms and 
conditions upon which the offer 
is being made. Otherwise the 
directors are inviting criticism 
and creating poor public rela- 
tions. It is not suggested that 
isolated sales to shareholders are 
precluded, but if such sales are 
made, the directors must stand 
the test as to whether they acted 
in good faith. It follows then 
that if an offering to sharehold- 
ers is made according to estab- 
lished business practices, the use | 
of the telephone is eliminated | 
under any circumstances.’ 


“Under the provisions of Section | 


119 (3), the Commission may deny | 
use any or all of the statutory ex- | 
emptions for cause. As there are | 
important conditions attached to the 
important exemption in question, it 
is the duty of the Commission to en- 
sure as far as possible that those 


claiming the protection of the ex- 
/emptions are complying with these 
| conditions. 


is confronted with a serious problem | egnducted from a secret location by | 


When the operation is 


unknown individuals as in this in- 
the Commission cannot 
accept the responsibility of under- 
taking the necessary supervision. 
The use of the long distance 
telephone as a means of making an 
offering under this exemption may 
be further reduced to the simple pro- 
position that the offering is illegal 
as expenses are incurred which are 


/not permitted under the conditions | 
-as imposed under the provisions of | 


Section 19 (2) (a). 


“An Order will be issued acord- | 


ingly denying Rouandah Oils & 
Mines Ltd., the right to use the ex- 
emption as provided under the pro- 


visions of Section 19 (2) (a) of The | 


Securities Act. Harry Spillman, 
Joseph Harris, Mark Shawn and S. 
Lean by Order will be denied the 
right to use any of the statutory 
exemptions as provided under Sec- 
tion 19 (2) of the Act. The Order 
will also provide that the same will 
apply to any company having any of 
the individuals as named on its 
Board of Directors, or in which the 
name of any of them appears as of- 
ficers of the company. Each Order 
will be subject to the usual right 
of appeal.” 


’| partment, 


OTTAWA (Staff)—Three major 
tire manufacturers this week 
were granted the right to appeal 
to the Supreme Court against a 
‘decision on the excise tax posi- 
| tion of competitive private-brand 
| tires, 


The appellants — Goodyear, | 
Goodrich and Firestone — are 
seeking to establish that T. Eaton | 
‘Co. is in law the manufacturer 
or producer of two private-brand | 
tires. The tires are moulded in 
the plant of Dominion Rubber Co., 
and sold to the public by Eaton’s. 


If Eaton’s were considered the 
manufacturer, excise tax would 
be based on Eaton’ s selling price. 








tional Revenue regards Dominion 
Rubber as the manufacturer, ex- 
cise tax is based on Eaton’s pur- 
chase price. 


The Tariff Board, in a decision 
_last December, confirmed the De- 
The three tire manu- 
facturers appealed to the Ex- 








Sponsor Internal 
Auditor Course 


The University of Toronto in 
co-operation with the Toronto 
Chapter of the Institute of In- 
ternal 


ternal auditing. 


Consisting of ten lectures each, 
the course will be taught by some 
of Canada’s top internal auditors. 
Lectures in the basic course begin 
Oct. 11; advanced course, Jan. 10 





/ Cost for both terms is $25. 


But, since the Department of Na- | 


Auditors will this year | 
sponsor a two-term course in In- | 


: | 37 Isabella 


Price Basis for Sales Tax 


Goes Before Supreme Court 


chequer Court, which upheld the 
Tariff Board. 


Because its fall calendar is full, 





not hear the appeal until early in 
| 1956. 


| Its decision 


facturing industries as well. While 
the Tariff Board’s judgment last 
December said only that any 
other seller of special brand tires 
would not be liable for excise tax 
on his selling price if the supplier- 





that of Dominion Rubber and 


| Eaton’s, the principles would pre- | 
| sumably apply to the tax on many | 
items—such as household | 


other 
appliances—manufactured to the 
retailer’s specification and bear- 
ing his brand name, 








ENTERTAINMENT 


You'll Be Proud To Present 
Conventions 
Sales Meetings 
Trade Shows 


Special Events 


KF Call 
GEORGE TAGGART 


SHOWMANSHIP SERVICES 





SUPPLIERS OF ALL LEADING 


Entertainers —— Bands — Attractions 
CANADIAN AND IMPORTED 
Planning @ Staging @ Direction 


WA. 1-3161 








Toronto 5 


the Supreme Court will probably | 


will be awaited | 
|anxiously not only in the tire | 
industry but in many other manu- | 
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To The Shareholders of 


TRAVERSE LONGLAC MINES LIMITED © 


603 Royal Trusts Bidg. 
Edmonton, Alta. 
shareholders are advised to have their certificates 
registered in their own names in order that they may be 


All 


advised of important developments to be announced in the 


near future. 


Transfer Agents: The Toronto General Trusts Corp. 


Toronto, Ontarie 


Edmonton, Alberte 

















customer relationship paralleled | 


| 
i 


Specialists in ‘Live’ Presentation 











NEW AND REFUNDING ISSUE 





£3 


Regent Refining (Canada) Limited 


(Incorporated under the laws of the Province of Ontario) ; 


414% Sinking Fund Debentures Series A mature 


ing October Ist, 1975 


‘Price: 99 and accrued interest to yield approxie 


mately 4.32% 


A descriptive circular will be furnished promptly 


on request, 


GARDINER, ANNETT LIMITED 


EM. 4-9271 


330 Bay Street 


Terente, Onterie 


MEMBERS OF THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
“ 











300,000 FAMILIES WILL 


BUY FAMILY CIRCLE 








in Canada Safeway, Dominion Stores and Thrift Stores 





2 OO A DOD OM Be ON 


Se tear pater Ee es B% ss aaa Be ate te 
eat pe HORS OY Ce ae 


ae ee 





7 — “anadian edition, zeal Circle 


: "aka card fidive of 135, 000. ).You debuts receive 300, as. 


: delivered circulation, made up of customers of Dominion 


- Stores Ltd. and Thrift Stores Ltd. in the East and 


Canada Safeway Ltd. in the West. 








Act now to take advantage of this unique bonus offer! 


% Plates due October e7th for J anuary i issue, ; 


CONTACT: KEN A. MUNRO 


ah 4 > -» 


“ me 
ee 


8B St. Clair ‘Ale E. 
Toronto, Ont. | 


Walnut 4-8791 








Here’s what the new Family Circle, Canadian edition, offers advertisers: 


Note: Family Circle distribution through Thrift Stores 


The biggest single block of grocery business in Canada! Dominion 


Stores Ltd., Thrift Stores Ltd., and Canada Safeway Ltd., with 
over $350,000,000 annual sales, account for one-third of total 
chain grocery sales! 


AUTUMN MEALS 
hot and hearty! 


“Okiahema’ adil 
tusene ae & eames whey bude 


” SsMor SHEEN 
Gm tardy, probierns 





100% select family shoppers! Family Circle shoppers are all family- 
buying customers in 425 high-volume retail areas where Safeway, 
Dominion, and Thrift stores are located. No waste circulation! 


Big market for non-foods, too! Family Circle is edited for family 


shoppers, purchasing agents for appliances and apparel, toiletries 


and travel—just about everything for home and family ! 


Canadian editorial! Family Circle’s regular service editorial 


appeals to Canadian housewives in every phase of their lives. 


In addition, Family Circle will have special articles and features by 
Canadian authors on Canadian subjects. 


Faimily (Hinele YOU'RE IN THE MARKET TO SELL...NATIONALLY! 


begins with the February issue, with an estimated 15,000 
circulation. Family Circle will have 300,000 circulation 
through Canada Safeway and Dominion Stores alone. 





GRAND UNION—CARROLL’S LIMITED 


stores in Ontario sell the Grand 
Union edition of Family Circle. 























ONE VIEW OF THE MARKET 





Here Are Stocks Traded 
By Excelsior Life In 1954. 


Canadian life insurance com- | 


panies have an investment of 
*$80 millions in Canadian stocks, 
As a service to its readers, The 
Financial Post presents here 
one of a series reporting on the 
holdings of individual compan- 
ies, as well as changes in their 
portfolios of Canadian preferred 
and common stocks last year: 


Excelsior Life Insurance Co., 
‘ Toronto, in 1954 decreased its 
holdings of preferred stocks 
from 1.62% to 0.90% of total in- 
vested assets. Corpany increased 
its holdings of common stocks 
from 3.57% to 3.73%. Stocks were 
carried on its balance sheet at $3,- 
308,419 at Dec. 31, 1954 ($3,407,670 
a year earlier). 

During the year, in its holdings 
of Canadian stocks, Excelsior 
Life: 

—Added one preferred: Abitibi 
Power & Paper 442%. 

' —Added five commons: Cana- 
dian Oil shares and rights, Inter- 
provincial Pipe Line, MacMillan 
& Bloedel B, and Henry Morgan. 

—Eliminated 15 preferreds: 
Abitibi Power & Paper ‘$1.50, 
Arg 
& oundry 5% A, Dominion 
Foundries & Steel 4%%, Do- 
minion Tar & Chemical $1, Fraser 
Companies 454%, Howard Smith 
Paper Mills $2, Imperial Tobacco 





Cdn. Collieries Buy 
Flavelle Cedar 


From Our Own Correspondent 


VANCOUVER—Canadian Col- 


Corp. 444%, Canadian Car! 


6%, International Metal Indus- 

tries 444%, Northwestern Utilities 

4%, Nova Scotia Light & Power 

4%%, Shawinigan Water & 

Power 4% A and 444% B, George 

Weston 442%, and Zeller’s Ltd. 
or 

/0O. 

—Eliminated four commons: 
Brazilian Traction, Consumers’ 
Gas, Minnesota & Ontario Paper, 
and Stedman Brothers. 

—Increased one preferred: Win- 
nipeg Electric 5%. 

—Increased nine commons: 
Aluminium Ltd., Bank of Mont- 
real, Consolidated Paper, Domin- 
ion Stores, Gatineau Power, Na- 
tional Trust, Power Corp., Price 
Bros., and Royal Bank. 

Here are company’s holdings of 
Canadian preferred and common 
stocks as at Dec. 31, 1954, together 
with changes from the previous 
year: 

Shares Change 
held at since 
Dec.31 Dec. 31 
1954 1958 
Preferred: 
Abitibi P & P 442% 
Aluminum Co. 5%°% 2nd, 
Anglo-Cdn, Tele. 442% ... 
B. C, Electric, 5% 
Can. Packers, $1.50 A part. 
Cdn. Celanese, $1.75 
Cdn. Indust. (1954) 
Du Pont of Can. 742% .. 
Hamilton Cotton 5% cum. 
Intern’! Nickel 7% 
Loblaw Groceterias $1 cum. 

7% part A 

Winnipeg Electric 5% cum. 
& P $1.50 ..... 


++ 1,800 


+ 6d 


Abitibi P 

Argus Corp. 442% ......s. 
Cdn. Car & Fdry.5% A... 
Cdn. Indus, 7% cum. ..... 
Dom. Fdries. & Stee] 412% 














Dom. Tar & Chem $1 cum. 
Fraser Cos. 4°4% cum. ... 


.| H. Smith Paper $2 cum. . 


Imp. Tobacco 6% cum. .. 
Intern’l Metal Indus. 4'2°: 
Northwestern Utilities, 4°. 
N. S. Lt. & Pwr 4%% .. 
Shawinigan W. & P. 4% A 


Ridout Plans 


Shopping Centre 


Plans for a 33-acre shopping 
centre at St. Catharines, Ont., in- 
volving an investment of “several 
millions” have been announced by 
Ridout Real Estate of Toronto. 
Construction is slated to get under 
way next spring. 


Ridout officials told The Post 
plans for the centre now are be- 
ing drawn up and are expected to 
be completed within two months. 
Tentative plans cal] for a main 
market store surrounded by 
smaller stores, covering about 
four acres. The rest of the site 
will be used for parking, and, 
pending later development, for 
a high-density housing project 
serving St.Catharines. 


The centre is being built to tap 


a market between Niagara Falls 
and Hamilton. Ridout officials 
said extensive surveys Made prior 
to purchase of the property indi- 
cated that an excellent potential 
market was available. They said 


|Mages Sales Rise, | 





ture 
| August. 





Plan New Units 


Sales of Mages Sporting Goods 
increased to $2,342,788 in the 
seven months ended Aug. 30, 1955 
from $2,297,206 in the same period 
last year, Irving H. Mages, presi- 
dent, reports. The company is 
negotiating for lease on two ad- 
ditional units to be opened before 
the end of the year: These out- 
lets would bring total units in 
operation to nine. 


Mr, Mages reported that sales 
in the first half of September are 
up about a third from last year. 

Funds for the expansion are 
provided by a $1 million deben- 
issue sold in Canada in 





it is hoped that a medium size 
department store unit and at least 
one chain novelty store will be 
located on the site, Completion 





of the centre is planned for late 
1956. 
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Colourfy!l hat on a clever head... 


the LAIRD 


Smart dressers are now donning the Stetson 
Laird—a new, style-setting semi-dress hat in a 
choice of 12 deep, lustrous Black Watch colours. ge 


. 


STETSON “QM . © BF 
Laird we a 


Like all Stetsons, it offers most in quality, 
style, craftsmanship and all those other 
‘things that represent VALUE. 


“Ay ney 
Oe ORR 
EN a - 
eS 





Per Ras 


Prices $9.95, $11.95, $15. and up 








lieries has purchased buildings | 
and holdings of Flavelle Cedar | 
Ltd. in a move to follow its policy | m 

. on sifinnt: : | Common: 
of aiversification in natural re-| Aiuminium Ltd. ..sscss.e. 
sources. | Bk. of Montreal 
_ Canadian Collieries, which grew | Bx: of Toronto 
into a West Coast giant in coal, | mz A. on ens nsec anseuee 
later plunged heavily in oil lands| Gan: Wire & Cable “B” ... 
and is now branching out into} Cdn, Bk, of Commerce 
timb | Cdn. Bk. of Com, rts 
imber, . | Cdn. Breweries .. 

Purchase of Flavelle Cedar) a on ae. asseccecces 
gives it more than one billion ft.| ¢ BR. t°""” oe 
of standing timber, a plant and_| ae Min’s & Smelt’g .. 

ta : . | Cons, Paper ee 

extensive real estate at Port} pistiiiers Corp. Seag. .... 
Moody, 17 miles from Vancou-| Dome Mines .......... eres 

“a : : ; : ne .| Dom. Bank .esescceoce eeece 
ver, as well as its current assets} pom. Glass °°. °°°°°°°°*° Si ae 
including stocks of lumber and| — me noes ze sneenene +-1,000 
shingles. Sale price was not dis-| Gatineau Power 
closed. 


Gatineau Power 00 ‘ 1,000 
} Hudson Bay Mg, & Smitg. sais 
Flavelle operations have been son Bay Mg mitg 


Do. 412% B 
eo. Weston, 442% ...ccec 
Zellers Lid., 6% cum. eo... 


“geeceece 











Hollinger Gold 

| | Imp. Bank 
highly successful in recent years) Imp. Oil eee 
and i h ast eight vears has| Imp. Tobacco ’ ee 
and in the pas els years Nas! Internat’l Nickel 5, nee 
averaged a net profit of about $1.4| Interprovincial Pipe Line. 3, + 3,000 
Hi McMillan & Bloedel B .. 2, -+-2,000 
mi ions. — Massey-Harris-Ferguson . 2, TT 
Aird Flavelle will resign as | ae ahd a ae 

. Wation: rus « + 

tinue on its board of directors. 


Powell River .cccce ecccceoe TT 
Company policy will remain the | DOVE SOP veesecececeees 2, : 
same. 





500 
Price Bros. ..ccsscecssseses ’ +500 
Royal Bank eeeeecocecseee -+- 500 
N. R. Whittall, Canadian Col- BOSSE CO. ccoccccceces eeeeee ees 
lieries president, in a letter to 
stockholders, described Collieries’ 
latest acquisition as “the turning 
point in our history as a develop- 


Toronto Gen. Trusts ....«. 
Traders Finance A 

Hiram Walker-G. & Worts 
Brazilian Tractn, Lt. & Pr, 
Consumers’ Gas 

Minn. & Ont. Paper ....0. 
Stedman Bros, ......e0¢ oe —1,000 


—4,000 
—3,000 
—1,000 





The publication which pays off for adver 
tisers is the one for which people pay owt 


cash because they want to read it. The 
Star Weekly is this type of publication. 
99.6% of the Star Weekly's circulation is 
bought on a weekly cash basis. It's the 
highest paid-for circulation of any 
national publication in Canada. 


The dime the reader pays for the Star 
Weekly (15 cents outside the provinces 
of Ontario and Quebec) tells you how to 
invest your advertising dollars for in- 
creased sales returns. Canadians bay the 


er of western natural resources.” *Exchange of shares on reorganization 
of Canadian Industries Ltd. into two 
firms: CIL 54 and DuPont of Canada 
Securities Ltd. 





The company’s invested assets 
at the year end consisted of 
61.44% bonds, 24.29% mortgages, 
5.97% policy loans, 4.63% stocks, 
2.70% real estate, and 0.97% other. 
An analysis of invested assets at 
the end of each of the last four 
years shows as follows: 

1954 1953 

25.81 
9.86 
26.68 
62.35 


Bonds: /, 
Government . 23. 
Municipal ... 10. 
Other eeececes 27. 


Tota eceeeceee 1. 
Mortgages: 

Farm eeeeeeeeoe 

Urban eeeeetes 


Bo 
aS 


makes your advertising 


' Star Weekly each week before they read it. 

7 And they buy it because they want to 
read it. Here is your most interested big 
audience in Canada. 


4. 
Policy Loans .. 5.9 
Stocks: 
(a) Preferred, ‘ 
(b) Common. 3.73 


See Le dollar worth more 
CPR Net Up 
$1.3 Millions 


MONTREAL (Staff) — /With 
gross earnings higher by almost 
$4.7 millions, Canadian Pacific 
Railway continued to show im- 
proved earnings results. in 
August, 

Gross earnings were $40,527,479 
for the month compared to °$35,- 


859,156 for the same month las * 

year while working expense | 

amounted to $37,240,036 agains | 

$33,917,328, resulting in net earn- | es 


ings of $3,287,443 against $1,941, 
828. 


wre old 
238 82 
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And don’t overlook two other big Star 
Weekly advantages: (1) It takes your 
advertising everywhere in Canada—into 
every English-speaking community where 
you can do a selling job. (2) Your 
advertising is better printed in the Star 
Weekly—eepecially in color. Compase for 
yourself, 

















that's new 


First class prestige and protection The statement follows: 
at s€cond, third and fourth-class Augest 
mailing rates asks a lot of any en- . 1955 1954 
velope but Gage came up with the $ $ 
answer ... the Self-Seal Resealable 





Increast 
Gr. earn. 40,527,479 35,859,156 -+-4,668,32: 
' Wo, exp. 37,240,036 33,917,328 +3,322,708 
Mailer with an opening and closing 


feature for postal inspection. The | N&* e@™- 3,287,443 1,941,828 +1,345,615 


- ~ . - Frem January 1 

same careful designing is given to | Gr. earn. 292,591,883 278,385,490 +- 14,206,392 
thousands of regular “everyday” | Wo, exp. 274,602,417 265,882,954 +8,719,463 
commercial orders. 


Net earn. 17,989,466 12,502,536 +-5,486,930 


Nfld. Town Clerks 


Plan First Meeting 
From Our Own Correspondent i 
ST. JOHN’S — Newfoundland 
will hold its first conference of 
Town Clerks on Oct. 3 in St.! 
John’s, 
t is Only in the past 10 years | , 
that any towns outside St. John’s 


have been incorporated. So A p-N-4 WEEK L % 





NEW! “MERCHANDISING AIDS for Advertisers” 








From Gage Envelope you can ex- 
hex Crisp, opaque papers, fast- 
andling postage-meter designs, 
new “Fastic Seal” flaps that stay 
flat and stay sealed. 


It’s possible your Gage represen- | 
tative can show you how to save 
money by assisting you in your 
choice of envelopes. 


| Just to be sure, that what you use is 
what you need, consult Gage Envelope. 





Harold Rowe, Local Government 
Officer for the province, says that 
by the close of 1955, there should 
be 60 incorporated townships in 
Newfoundland. | 
The conference gains added in- 
terest because Corner Brook, the 
paper mill centre on the West 
Coast, has just been incorporated 
‘as Newfoundland’s second city. 
4b Ratinn of Wi & Gogo end Company Unted ea official said that the present 





Published at 80 King St. West, Toronto 


Montreal Advertising Office, University Tower 
U.S. Representatives ; Ward Griffith Company Ine. 


CIVE/YE 





conference will be a sort of train- 
ce wg : ‘wnamee he Terente ling session. Some 20 or 30 town 
enden clerks will be in attendance. 


Vencouver 











AnnwelSect Toronto Steck Exchange 
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By W. L. DACK 


; ply and demand just the same as| 


Outlook for continued market 


Want to “sit down” in the To-| with potatoes, butter or eggs. Un-| activity. Probably no other coun- 


rono Stock Exchange? jlike a lot of other commodities 
hich | ? | though, the supply isn't usually 
ight now it will YOU) boosted in line with demand. 
$90,000. This @ the highest ask-|There are only 113 seats on the 
¥€ price for a single seat in the| TSF held by 99 active brokerage 
achange’s 21-year history. and investment firms (partners 

Just a couple of weeks ago a/i: 11 of these firms have two 
seat traded hands at $90,500 — a|\seats). Three seats are inactive 
$5,500 jump from the previous! and held for investment purposes. 


transaction in July, and slightly} In the last two or three years 


cost 


higher than. the price paid for! the whole TSE seat supply pic-| 


the last seat sale on the biggest| ture has been further tightened 
exchange in the world, the boom- | by desire of: 


ing New York Stock Exchange. | —Long-established U.S. brok- 
There’s no doubt that the| erage firms to open offices in To- 

steadily rising price of TSE ex-! ronto. 

change seats reflects Canada’s! -—wMontreal Stock Exchange 

full-fledged industrial boom|members to open up braneh 

which in turn is paying off in| offices in the city 

steadily rising share volume and | 


: e ata —Essentiall nd houses to 
stock market prices. Moré still, it ssentially bond houses 


|purchase TSE seats in order to 


reflects the belief that this fast-| better service their institutional 
developing stage in Canada’s | 


growth is going to continue | chents. 
| . | But just what goes to make up 


All this can mean more and) ine price tag on a stock exchange 
more business for Canada’s stock | seat? 


exchanges — and particularly for | 
the lustily growing TSE which| | 
does about 80% of the total Cana-| #t!0n is the annual dollar volume 
dian stock business. This year | Of stock transactions. This gives 
dollar transactions are zooming|‘*he key to anticipated revenue 
far beyond anything ever ex-|!tom brokerage fees. 
perienced and for the first time|@S srown 
in history will top $2 billions. In| 
the first eight months of this| both from point of share and dol- 
year alone dollar transactions | !@r_ volume. Since end of World 
rose to $1.9 billions; that’s a 40% | War II dollar transactions have 
jump over all of last year. | more than tripled. Although over 
the years trend in seat prices gen- 
Supply Tighter erally follows trend in stock in- 
Prices of stock exchange seats| dices, the closest relationship is 
reflect the immutable law of sup-° with volume of share activity, 


Obviously the major consider- 


The TSE) is 
to be the second-| 
largest exchange in the world, 


try has had such promising nat- 
ural resources development — 
with accompanying influx of risk 
| dollars — over last few years. It 
is difficult at this stage to see 
anything appreciably slowing 
| down the forward momentum of 
'the Canadian boom over the next 


| couple of years at least. 


' 
' 





| Exchange Seat Supply Short, Prices Soar 


itself. These are 
assets represented by the ex- 
change itself, eg. buildings, 
equipment; and reserves built up 
over the years. It is known that 
the active markets have been ex- 
tending fully the facilities of the 
TSE during a good part of 1955 
and that plans are being consider- 
ed for an early expansion move. 





Nearly Enough Teachers Now, 


Salaries Are Leveling Off 


| 
| “Considerable improvement” in 


| the supply of teachers for ele- 
‘mentary and secondary schools 
|and good prospects for the future 


‘are reported as fall schoo] ses- | 


Canada, The promising picture is | 
/accompanied by indications that | 
proved picture are better salar- 


Gans move into full swing across 


‘there is some leveling off in 
isalary levels for the first time 
'since the war. 


Dr. L, S. Beattie, superintendent 
of Secondary schools for Ontario, 
|'reports the province’s schools are 
| fully staffed, “Our fall position 

is much better this year in 

Ontario,” he:said. “And practic- 
ally no advertisements were 
necessary to fill vacancies.” 


i 
| 
| 
| 


Dr, Beattie said reports from 


indicate a definite upswing 
attendance at teacher training 
colleges despite the fact that 





there has not yet been any sub- 
stantial increase in the number 
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AMBULANCE, POLICE & FIRE VEHICLES... 


BELL MOBILE TELEPHONE 


keep them rolling— keep costs 


You get more work per day out 
of costly equipment when you use 
this Bell Telephone service to 
control mobile units in your plant 
or reach 


area, construction 


repair vehicles out on the job. 


or 





.SERVICE CREWS... 


SYSTEMS 


down 


Police, fire, ambulance and other 
public services function faster, 
more efficiently; 


salesmen and 


supervisors cover more ground 
when instructions are cleared by 


Bell Mobile Telephone. 


‘ ‘) 
Lease your communications equipment from Bell. No capital or main- 
tenance costs. You pay only a flat monthly charge. Nearby servicing by 
Bell techuicians. Arrange with our nearest business office for an analysis 
of your communication needs and recommendations as to the private 
or other type of mobile telephone ‘service best suited to your business. 


Whatever your communications needs, be sure to consult Bell 


Intercommunmicating 
Telephone Systems 


BELL TELETYPE Mobile Telephone Systems 


Channels for 
Telemetering and 
Supervisory trol 


THE BELL TELEPHONE COMPANY OF CANADA 





‘good recruitment programs 
provincial afd municipal school 


all the provinces coming to him) 
in | 





|of students graduating from high | 
school, 


that the profession is competing 


This is taken to mean 


successfully with 
personnel. 


industry for 


Salaries Higher 


Factors credited for the im- 


ies, running up to $6,700 maxi- 
mum for male specialists and 
by 


authorities. 


Commenting on the secondary 
schoo] science courses, previously 


the most difficult to staff, Dr. 
Beattie said better salaries, job 
‘security and pension plans and 
|provision for in-service teacher 
training courses were attracting 


a good number of qualified per- 
sons from industry, 


“A lot of them wanted to teach 
but the additional year of train- 
ing required after graduation 
from university and the attrac- 


tion of salaries of $3,000-$4,000 a 


year in industry proved more 
desirable,” he said, “Now with 
teachers’ starting salaries  in- 
creased and the in-service plan, 
the situation is improving.” 


The Canadian Education Asso- 
ciation report on minimum and 
maximum salaries in effect last 
spring shows that salaries now 
are leveling off at a range from 
about $2,000 to $3,600 starting 
minimum to a maximum of from 
about $4,000 to $6,700. The report 
also shows continuation of the 
trend to some form of single 
salary base schedule for ele- 
mentary and secondary school 
teachers. 

This is the salary range re- 
ported for male teachers in ele- 
mentary and secondary schools 
in cities over 100,000 population: 


ELEMENTARY SCHOOLS 
City 
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Montreal! 


Catholic *4.000 


Do. : 74,600 
Protestant .... 
Toronto 
Vancouver 
Winnipeg -.cccoese 
Hamilton .ee- 
Ottawa ..ccccece 
Edmonton eececes ecccccere 
Victoria 
Calgary 

*Single. 

+Married 

SECONDARY SCHOOLS 

City Min. 
Montreal 

Catholic 

Protestant 
Toronto ...eese- ececceces 
Vancouver 
Winnipeg 
HamiltOn .ccccccccccccces 
Ottawa 
Edmonton 
Victoria . 
Calgary 


3.200 
2.100 
2.600 
3,000 
2,200 
3,200 
3.200 
2,100 
2.700 
oo] 290) 


~~ = 


6,500 
6,700 


5,770 





Pink Salmon Boost 


West Coast Catch 


Frem Our Own Correspondent 

VANCOUVER — British Co- 
lumbia’s fishing industry, facing 
its worst season in history, re- 
ceived a much-needed shot in the 
arm last month with an unpre- 
cedented catch of pink salmon. 

A. J. Whitmore, chief federal 
fisheries supervisor, said the late 
run of pinks had turned the tide 
and given the province’s number 
four industry a “good average 
year.” 

The pink catch now totals more 
than 811,000 cases and estimates 
place the eventual 1955 catch at 
a million cases. 

The industry packed only 243.,- 
000 cases of lucrative sockeye 
salmon this year, less than a 
third of last year’s near record 
catch when the huge Adams 
River run passed up the Fraser 
River. 

Sockeye prices this year were 
24c a pound while pinks fetched 
only 8%4c a pound. 





BRITISH AMERICAN OIL CO. is- 
sued 91,590 common shares during 
August as a result of conversion of 
debentures due Aug. 1, 1961; and 
2,488 shares as a result of conversion 
of debentures due June 15, 1962. Now 
9,080,535 shares outstanding. 


4,850 | 
5,780 | 


| Dollar Values 
TSE Transactions 


Reserves behind the exchange 
the tangible | 


Annual dollar volume _ of 
stocks traded haye the biggest 
influence on price of exchange 
seats. In 1939 seat prices on the 
Toronto Stock Exchange had a 
range of from $26,000 to $27,500. 
In 1942, lowest dollar volume 
year since then seats were priced 
at a low of $12,000. This year 
with dollar volume ranging over 
the $2 billion mark for the first 
time, recent seat sale price hit a 
record $90,500. Here is dollar 
volume of stocks traded on che 
TSE since immediately prewar: 


DOLLAR 
YEAR VALUE 


ae we 293 
1940 ,... 132 
1941 $2 
1942 28 
1943 182 
1944 266 
1945 .. 617 
1946 748 
1947 464 
1948 .. 438 
1949 452 
1950 902 
1951 1,704 
1952 1,109 
1953 1,143 
1954. . »cee LaeO 


1955 Ist Eight months 1,907 
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Announcement 


Etfective Ovtober het, POSS, the Stock Brokerage Business formesly 
conducted by the firm of 


THOMSON & Co. 


will be carried on by the same partners 
wnder the name and style of 


NESBITT, THOMSON & Co. 
355 St. James Street West, Montreal. 


Members 
Montreal Stock Exchange Canadian Stock Exchange 


The Foronto Stock Exchange 
The Investment Dealers’ Acsoctation of Canada 














cAnnouncement 


i 
Effective October Ist, 1955, the Investment Business formerly 
operated by: 


J. C. MackInrosy « CoMPANY 
Limited 
171-73 Hollis St., Halifax, N.S. 


‘ will be carried on under the name of 


NESBITT, THOMSON AND COMPANY, 
Limited 
Head Office: 355 St. James St. W.,. Montreal 
Members 
The Investment Dealers’ Association of Canada 


FoR MANY YEARS J. C. Mackintrosa & Company, Lamirep mas 
BEEN AFFILIATED with Neseirr. Taomson sem Compan: Laserren: 
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A. 8. 


~ mimeograph s 


New Low Price 


Here is a new, low-cost A. B. Dick tabletop 
electric mimeograph with many of the deluxe 
features of more costly models. 

Simple, clear, step-by-step instructions and 
operating control labels, permanently attached 
and always visible, make any operator‘an expert 
in minutes. 

Duplicates 90 to 180 copies per minute. Feed 
table holds full ream of paper (500 sheets)— 
eliminates extra paper loading operations. 

Takes new fast-drying inks. Switch from 
black ink to colors (or from color to black) 


DICK COMPANY OF CANADA, LTD. 
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2 Model 437—Tabletop A. 6. Dick mimeograph 

, with built-in electric drive. Also available os 

Model 432 without electric drive. May be eon 
verted at ony time. 
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without changing ¢ylinders or softers. 

Simple copy-positioning ¢ontrols adjust and 
reposition copy easily and accurately. 

Easy-to-set copy counter shuts off feed and 
signals operator at end of run. 

Yodr nearest distributor of A. B. Dick prod- 
ucts, listed below, will gladly demonstrate how 
Model 437 can save production time and cut 
cost of supplies. 

A. B. Dick mimeograph products are for use 
with all makes of suitable stencil duplicating 
products. , 


= A:B-DICK 


——~———um_ssmue THE FIRST NAME (™% OVPLICATING 


© 189 JONN STREET, TORORTO 





Street 


per Avenve 


WINNIPEG, Mani 
Carbon & 


retyne Avenve 


William Street 





Service and Parts Always Available at Your Distributor of A. B. Dick Products 


CALGARY, Alberte M. J. McKenzie, 
312 Oddfellows Biock, 517 Centre 


EDMONTON, Alberta Edmonton 
Business Machines Ltd., 11231 Jos- 


VANCOUVER, &. C. Clorke & Stvert 
Co., Utd., 550 Seymour Street 


tebe Dominion. 
Stencil Supply, 214 Ban- 


SAINT JOHN, New Brunswick 
Mershall-Schofield Ltd., 149 Prince 


ST. JOHN'S, Newfeundiend Butler 


OTTAWA, Ontarice J. M. Hill & Sen, 
Brothers Limited, 161 Woter Street 


111 O'Connor Street 
ST. JOHN'S, Newfeundiend Office 
Machines Limited, 172 Hamilton 
Avenve 


HALIFAX, Neve Scotia SBaldwin- 

Beckwith Ltd., 106 Gottingen Street SUDBURY, Onterio Duncen Office 
A : Supply Company, 109 Durhom 

HAMILTON, Onterie Herling & Street, South 

Beatty, 1247 Main Street, East 


KIRKLAND LAKE, Onterie Reliable 
Office Supply, 40 Government Road, 


PORT ARTHUR, Onterie Wilsons 
Typewriter & Office Machines, 267 
Lincoln Street 


ROUYN, Quebec J. D. 
?. ©. Box 730, 85 Maia 


owe 
eaeSeg sirtnednen 


hoe, 
TUNER, Cutest SAly Cte Sup 
ply Company itd., 213 Third Ave- 
West nue 


Longford 


West 


Onterie Costain-Stiles- 
172 King 


Ontario D. W. Jolly 
itd., Street, Street, 


WINDSOR, 
Compeny, 103 Sendwich 
West 











A. 8. DICK, 8 end AZOGRAPH ore registered trade-morks of A. 8. Dick Compony, 
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F Rates, sailings: , 
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~ Manchester liners 
® \ ST. ANN’S SQUARE, MANCHESTER 2, ENGLAND 
Telephone: Blockfriars 1641 (8 tines) 

, Telegraphic Address: **Nauticus’’ Manchester. 
Manchester Area Sales Agents for AIRWORK Ltd, (Atlantic Div.) 
Toronto Agents: Furness, Withy & Co., Ltd., ‘phore: EMpire 6-562) 
Montreal Agents: Furness, Withy & Co. Lid., "‘phohe: MArauvette 1223 
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OFFICE SPACE in 
WINDSOR HOTEL 


ON DOMINION SQUARE 
WITH COMPLETE HOTEL FACILITIES 


. 24 Hour Telephone Service. . . the hotel switchboard 
is open 24 hours a day to service your calls. A feature 
not ordinarily found in an office building. 

For Entertaining and Room Accommodation. 
The Windsor is a well-known landmatk situated in 
the heart of downtown Montreal, within walking 


distance of the Sun Life and Dominion Square Build- 
ings and both railroad stations. 





A limited number of Offices, available for rental 
with leases from one to twelve months or longer. 


WINDSOR HOTEL Dominion Square, MONTREAL 


For Particulars: Telephone UN. 6-9611, Local 52 
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@ HOW TO KEEP POSTED 


The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post’s crystal-clear 
reporting. Read The Post regularly for concise, authori- 
tative and specific information. 


YEP. Pe aia ale 


Yearly by mail in Canada, $6; sleewhere $7 yearly. 
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ate, 
_cherishing 
with understandable pride. 








GEIRMLAIN Y 


Gest travel Jargatnu ever 





Full board for $2 up 
. 


300 wintersports resorts 
x 


200 fashionable spas 
* 


A-| service anywhere 
countless cultural events 


* 


ANY TIME is TRAVEL TIME 
in the country of infinite variety 


Ask your Travel Agent, or write — 


GERMAN TOURIST INFORMATION OFFICE 


1176 Sherbrooke W., Montreal, P.Q. 
Phone: Plateau 9614 
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6 
PMR Enjoy 17-21 
metE/ vacation days in 
“Big 0” Line Comfort... 


AUSTRALIA 
NEW ZEALAND 


2 ARN 


SRS 
GREET 
> SS 


to this sunny South Pacific route from our 
West Coast via Honolulu and Fiji! Aboard 
any of the four big Orient Line express 
ships, you'll find wonderful food, fun and 
friendship. You'll respond to the invitation 
of spatkling sports decks, air conditioned 
public rooms, the magic which only an 
ocean voyage can offer. Plan your trip 
early and ask your local authorized travel 
agent to handle the details. 


Travel the 





SHIP San Francisco 


Vancouver 
ORCADES Oct. 25 Oct. 28 
ORONSAY Dec. 6 Dec. 9 
ORSOVA Feb. 14'5Sé Feb. 17 '56 
ORION Apr. 24 Apr. 28 
ORONSAY July 31 Aug. 3 


ORCADES Sepi. 1! Sept. 8 


CUNARD LINE & 
GENERAL PASSENGER AGENTS 28 





























Cer. Bey & Wellington Sts. Sy 
Teronto, Ontaric 
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Orient Line 


‘There's No Better Way to Cross the Pacific!” 


“See your lecal agent — No one can serve you better” 





now 
P.G.E. extensions $16,975,000; Ot- 
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Want a Change? 


Haiti Has 


It 





For a complete change in sur-;costs from $10 to $25 single, 
roundings the tourist should try |European or modified American | 
Haiti. This country occupies the | Plan, for first-class hotels (many | 


western third of the island of 


} 


with beautiful swimming pools) |§ 


Hispaniola next to the Dominican | and $5 to $10 for good second- | 


Republic, between Cuba 
Puerto Rico. 

It has fine hotels and delicious 
food as well as an untraveled 
freshness that adds adventure to 
interest in making expeditions 
away from the principal cities. 

It is a negro republic — one of 
the few such states in the world. 


and 


Brought from Africa by the Span- | 


ish and later exploited by the 
French, the ancestors of today’s 
citizens ‘rose in revolt and drove 
the whites out early in the nine- 
teenth century. There followed 


|many years of revolutions, upris- 
‘ings and internal strife. 


The elite, which govern Haiti 


and organize her finance, com- 


prise about 1% of the population. 


These people are sophisticated, 


well educated and quite French 


in their outlook. The peasants, | 


which make up 98% of Haiti’s 
four million are poor and illiter- 
but happy and 
their independence 
Haiti 


provides striking con- 


trasts. There,is much that is ele- | area, for if he loses his way or |' | 


gant, and luxurious, but there is 
also much that is primitive. Latest 


‘| model American cars may be seen 


in the streets of Port-au-Prince 
alongside burros. 
ing stacks of baskets on their 
heads walk past swank hotels 
and shops. There are beautiful 
pseudo-chateau styled homes 
close to houses built on stilts. 
Although the average Haitian 
is Roman Catholic he also prac- 
tices voodooism, Without any ap- 
parent spiritual conflict he calls 
himself a Christian, but remem- 


‘bers the gods he brought from 


4 Re % 
wy 


Africa. The voodoo rituals, some 
of which are traditional rather 
than religious, 


for the tourist. 
Native Art 
In recent years there has been 


a strong movement toward the’ 


development of native art, It has 


feature a _ distinctive primitive 
charm, A visitor should see the 
Centre d’Art which was opened 
in 1944 and some of the other 
galleries and museums. 

Haiti is becoming more and 
more tourist minded. Today tour- 


| ism is the country’s second largest 


dollar earner. New hotels are be- 
ing built and older ones are be- 
ing improved, Port-au-Prince, the 
capital and suburban Petionville 
up the mountain above Port-au- 
Prince have the majority of the 
best hotels, but there are other 
good inns to be found in out-of- 


the-way places. Accommodation ! 


carefree, | 


Women carry- | 


‘class hotels with meals, 


French is the official language, | 


‘although the majority of people 
_speak Creole, a patois of French, 
African, Spanish and English 
origins. But the tourist can easily 
'get along with English, especially 
_in the larger centres, He will find 
‘the Haitian polite and friendly. 


started building proper highways, 
|American-style. Driving is un- 


‘eventful and pleasant between is 


‘main points such as Port-au- 
‘Prince and Cap Haitien, the 
colonial capital. But for years the 
‘roads were very poor and many 
| would disappear completely after 
a heavy rain, This is still true 
of some routes to the interior, 
|where it is necessary to travel by 
jeep. 

It is possible to rent American 





The Government of Haiti has 





'cars*or jeeps for $15 a day for a |f’ : 


long journey or $10 for Port-au- 


newcomer however, it is advisable 
_to hire a car and driver for sight- 
seeing outside the metropolitan 


Prince and surroundings, For the | 








‘gets into trouble he may have |?’ 


difficulty making himself under- 
| stood. 

| Haitian food will delight any 
‘taste. Plain Canadian fare is 
available but for those who enjoy 
| trying something new, there are 
|some delicious native dishes that 
'should not be missed. 


The popular national dish of | 


|Pois ct Riz (wild rice with kidney 
|beans) has hundreds of varia- 
‘tions. ‘Sometimes the rice is 
|cooked with! little black mush- 
‘rooms called jonjon, Sometimes 
‘it is made with salt pork, ham or 


little peppery Haitian sausages 


lic h ; 
and the voodoo | U2vored with garlic or thyme, 


drums as Well as folk dances and | 
native costumes are fascinating | 


onions or shallots. 
Authentic French cooking 


and crepe suzettes in one restau- 
rant at Petionville are world 
famous. Another offers Escargot 
which consists of Haitian tree 


snails in garlie sauce. 
attracted international attention. | 
North Americans are buying the | 
paintings and sculpture, which | 


A day set aside for browsing 


markets is worth while whether 
_you buy anything or merely 
study the native handicrafts. 
Mahogany bowls, tables, cabinets, 
etc. are beautiful and cheap. At- 
tractive sisal square rugs of all 
sizes and shapes are sold in large 
quantities. French brandies, 


is 
found everywhere, Pressed duck, 




















Voodoo dancers in colorful costumes are common at- 
tractions in Haiti. Supple grace of dancers matches soft 
climate and primitive atmosphere of one of the most inter- 
esting and distinctly different countries in the Caribbean, 


urday is its biggest day, but the; there are some amazing grottoes, 


market is never closed. 


Two of the best known and_/| interior. 


most incredible tourist attractions | 
of the Caribbean are the Citadelle 


and the palace of Sans Souci, both | interesting experience. The lonely 


built by the colorful King Henri 


of Haiti. 


. , | . 
Christophe, second native ruler | trees grow beside banana trees, is 


'comically interrupted by flocks 


The Citadelle is a huge fortress | 
which King Henri built to protect | 
the republic from possible in- | 


vasion from the French. Its 
yawning dungeons and: vast gal- 
leries are unforgettable to the 
most seasoned traveler, To reach 


this great ruin, it is necessary to | 
travel to Cap Haitien (about five 
hours 
about the boutiques and open | 


from Port-au-Prince by 
road or 45 minutes by air), then 


drive to Milot (about 10 minutes) | 


and make the ascent to the Cita- 
delle on horseback or burro. 

The Sans Souci Palace at Milot 
was an exact copy of the Sans 
Souci Palace of Frederick II of 
Prussia at Potsdam, It had marble 
floors and walls of native hard- 


liqueurs and perfume are less ex- | wood covered with rare tapestries 
pensive than at home. Of partic-| and brocades. It is now a ruin, 
ular interest is the Iron Market| but the visitor can see where the 
at Port-au-Prince which is filled | king fell from his horse, and the 
with an amazing variety of mer- | spet where he finally shot himself 


chandise. It 
blocks and is 
iron. 


extends 
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From Our Own Correspondent 


Pacific Great Eastern Railway is 
expected to be operating into the 
Peace River country, more than 
700 miles northeast of Vancouver, 
by the end of 1957. 


Just before he left for Ottawa 


conference Premier 
Bennett said the P.G.E, will go 
north from Prince George via the 
Pine Pass route. Northern ter- 
minals will be at Dawson Creek 
and Fort St, John. 

While work is being pushed on 
the northern extension, it’s ex- 
pected the southern § extension, 
from .Squamish to North Van- 
couver will be completed by mid- 
summer next year. 

The total extension program 
wil] cost about $60 millions. The 
B. C. government is pressing the 
Federal Government for financial 
aid, but so far Ottawa has prom- 
ised nothing but $25,000 a mile 
for the first 50 miles north of 
Prince George. 

“I think the Federal Govern- 
ment will now take a more rea- 
sonable attitude,” said the Prem- 
ier, “This railway is in the na- 
tional interest—and Ottawa must 
know it.” 

The Premier said he wants from 
Ottawa $25,000 a mile for the 
whole 727 miles of the road from 
Vancouver to the Peace River 
country, minus $15,000 a mile for 
the 80-mile section from Quesnel 
to Prince George, since the 
Federal Government gave that 








| 


amount for that section to the 


, Byron Johnson government some 
'yvears ago, 


Worth Ottawa Aid: 
Thus the Government of B. C. 
wants from Ottawa for 


tawa paid $1.2 millions for the 
Quesnel-Prince George extension, 

-On Oct. 1 tenders will be called 
for a $2.5 million bridge across 
the Peace River, four miles from 
the bridge built on the Alaska 
Highway by U. S. troops after 
Pearl Harbor; for the $1.2 million 
bridge across the Fraser River at 


Prince George, and for another | 


27 miles of grading. 


The Premier said the Pine Pass 


to attend the Federal-Provincial | 
— & 2 
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for two) with a gold bullet. 
roofed over with) 
Almost anything may be | some lovely natural beaches along 
bought here; food, clothes, leather | the coast, 
goods and many other items. Sat-! who don’t mind “roughing it’ ' 


For the resort-minded, there are 


For the adventurous 
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\— EUROPE 1956 


MAKE YOUR RESERVATION NOW 


Bermuda - 


Mexico - Hawaii 
AIR AND STEAMSHIP 
RESERVATIONS 
CRUISES AND BUS TOURS 


Hotel Reservations Anywhere 


O. K. JOHNSON & CO. LTD. 


697 Bay St. EM. 6-9488 














lovely waterfalls and lakes in the 


A trip to the Pine Forest, 60 
miles east of Port-au-Prince is an 


grandeur of this place where pine 


of green parrots called “jackos” 
which chatter noisily to each 
other overhead. 

About half way to the Pine 
Forest the road skirts the side of 
the blue Lake Saumatre, a 40- 


square-mile body of water that is |, 
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Through The Financial Post, you reach 
travel-minded executives who, with their 
families and friends, travel widely 
throughout the year. They are Canada's 
biggest travel spenders. 
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1956 Cruises—and 100 
other suggestions — 
write for our own 
combination of 
Cruise and Tours of 
MIDDLE EAST and 
WORLD. 


Ask for folders. 


WINTER RELAXATION 
and SUNSHINE 
necessary for 
Businessnen 








Official Agents for 
| Steamship, Air, Bus, Hotels 
| Ne Additional Charge 
“ee” Minate N from King & 


i oo 
Sharp's Travel Herbice 
Limited 


92 Yonge Street EM. 4-0226 
Established 1910 
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$5S$555 
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|Mar, 17 Patricia 
Mor. 21 Homeric 
Mar. 24 Mauretanie 
Mar. 31 Patricia 


* All rates s20wn ebove ere minimum. 


|nion Travel Dervie 


SA QUEEN ST. EAST (at Yonge) 
EM. 3-3266 
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Yi 























a hunter’s paradise with its croco- | 
diles and wild duck. There are) 
also egrets and flamingoes which 


are too lovely to kill. 

Most vacationers travel to Haiti 
by air. The fare is $287 return 
from Toronto and the trip takes 
approximately eight hours’ flying 
time with a stop at Miami, Cana- 
dians need passports and vaccina- 
tion certificates. The monetary 
unit is the gourde which is worth 


about 20 cents, and there are no! 


exchange restrictions. 


It has been said that Haiti lures | 


the intellectually curious. With 
its Arizona-like climate of sunny 
warm days and coo] nights, with 
its magnificent scenery of moun- 
tains, lowlands and coast, and its 
kindly people, Haiti will make 
any holiday a pleasant one. 





!route will be shorter between the) VANCOUVER—A $1 million 


| miles, 

With the completion of the 
P.G.E, to the Peace, a great rail- 
way loop through B, C. and Al- 
berta will come, for at its north- 
ern terminus at Dawson Creek the 
P.G.E. will link up with the 
Northern Alberta Railways to 
Edmonton, and then by main 


P.G.E, to Dawson Creek. 


Explaining the Government's 
choice of the Pine Pass route the 
Premier said: “The current trend 
towards predicating the freight 
rate more on mileage, necessitates 
the shortest route be taken for 
the Peace River area to get the 
greatest benefit from the area’s 
geographic position. Fort St. 
John and Dawson Creek areas 
can save as much as $9 a ton on 


Pine Pass route.” 

Mr Bennet; seid the nogsthern 
extension must put B.C. mapu- 
facturing and distributing centres 
“into a reasonably competitive 
position with similar _ prairie 
regions.” 

Mr. Bennett saw further bene- 
fits from the Pine Pass route: “Un- 
doubtedly as a result of the Peace 
River extension, high quality coal, 
wheat and natural gas by-prod- 
ucts from the Peace River areas 
will serve Prince Rupert indus- 
tries and make that port more 
attractive to shipping.” 








started by private interests prior 
to the 1914-18 war. Various com- 
panies went broke and_ the 
government took over the un- 
completed road. All through the 
years it has been a white elephant 
and a political football. More 
than one government, on the eve 
of an election promised to com- 
plete the P.G.E., but as soon as 
the election was over the promise 
was forgotten. 

Royal Commissions have en- 
quired into the P.G.E., there have 
been thousands of hours of talk 
and argument about it in the 
Legislature, It has been snickered 





| tion and charity by Vancouver 


' 
| 


C.N.R. to Vancouver, and up the| 


Class 100 freight by the shorter | 


The Pacific Great Eastern was} 





‘at, made the butt of many jokes.’ 


lumberman Leon Koerner, former | 
president of Alaska Pine & Cellu- 
lose Co., and his wife Thea. 


“This is the grandest. country | 
in the world, and we. felt we | 
owed it a _ great deal,” Mr. 
Koerner said in announcing the 
“Leon and Thea Koerner Founda- 
tion.” 


The money is to be adminis-| 
tered by a board of financiers, in- | 
dustrialists and  educationists | 
headed by Dr. Norman A. M. 
MacKenzie, president of the Uni- 
versity of B. C. 


The Koerners’ one million tol- 
lar gift plus $250,000 borrowed by | 
the foundation was used to pur- 
chase the Rogers Building in 
downtown Vancouver. 


Rental income from the build- 


,ing is expected to be about $75,- 


000-a year which will be used by 
the foundation to promote educa- 
tion and culture. Further money 
will. come from interest from 
donations expected to be given 
the foundation now that it is a 
solid reality. 





The capital cannot be used and | 
must be retained in perpetuity. | 


Mr. Koerner began setting up| have been cited where importers 


the foundation last May and an- 


nounced his plan had become) jivery of food items for two to 


reality last week. 


is the foundation’s trustee. 


Mr. Koerner succeeded his late | 
brother Otto as president of Alas- 
ka Piné in 1946 and retired from 
the lumber firm in December, 
1952, bui remained a director. His 
brother Walter is now president. 


Alaska Pine, which recently | 
launched an $80-million expan- | 
sion program in British Columbia, 
recently sold 80% of its stock to 
the huge Rayonier Inc. 

The Koerners came to Canada 
in 1939 after Hitler marched into 
their native Czechoslovakia, They 





from Europe, although their 
method has never been revealed. | 


Choose Peace River Route | West Coast Lumberman 


For B.C.’s P.G.E. Railroad > 


VICTORIA—British Columbia’s | Peace country and Vancouver by | 8rant, on of the largest private| and the product was sold success- 
133 miles, New construction north| donations in British Columbia} fully as “Alaska Pine,” a diction- 
of Prince George will total 325| history, has been made to educa-| ary 


70th birthday, gave $560,000 to 


‘lems affecting the province’s tim- 


| ces 


| three weeks. In some cases per- 
Toronto General Trusts Corp, | shable commodities were involv- 


; | tion 
Managed to get their money out 


— 


ets Up $1 Mill. Foundation 


From Our Own Correspondent 


They devised a method of draw- 
ing the water from hemlock wood 


word for hemlock. The 
brothers acquired timber stands 
on Vancouver Island and eventu- 
ally bought or got control of sub- 
Sidiary companies and other tim- 
ber stands. 

Last week’s million-dollar grant 
to set up a foundation was the 
second large donation in a month 
in B. C. A week earlier, H. R. 
MacMillan, on the occasion of his 


the Vancouver Foundation Zor the 
furtherance of research into prob- 


ber and fishing industries. 





Nfld. Protests 
Inspection Delay 


From Our Own Correspendent 

ST. JOHN’S — On behalf of 
importing houses, the Newfound- 
land Board of Trade has made 
representation to the Food & 
Drug Division of the Department 
of Health in Ottawa about pro- 
longed delays in effecting inspec- 
tion of food purchased from sour- 
outside Canada at customs 
point of entry into Newfound- 
land. 


It is understood that instances 


have been unable to obtain de- 


ed. They were held so long await- 
ing inspection, that they had to be 
destroyed 

Board of Trade Manager H. T. 
Renouf.says that another factor 
contributing to long delay, is the 
practice of the Department of 
sending certain products to the 
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laboratory at Halifax for analysis. 
The trouble in this respect seems 
to be lack of staff. 


BRITISH COLUMBIA POWER 
CORP. has issued an additional 
1,640 common shares at a subscrip- | 
price of $16.025 per share to 
certain officials of options granted | 
to them. Now 3,244,640 shares issued 
and outstanding. 
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Chamber Speakers View Canada’s Trade 


Here Are Five Expert Opinions On Our Export, Import Policy 


This week in Winnipeg, the annual Chamber of 
Commerce convention heard five significantly op- 
posed opinions on Canadian trade policies. Here 
are the highlights of speeches presented by members 
of a panel on foreign trade: 


CRAWFORD H. GREENEWALT, 
president, E. I, du Pont de 
Nemours & Co.: 

In spite of a strong temptation 
to hide behind a screen of agree- 
able pleasantries, I have decided 
to meet the tariff question head- 
on, not as an expert, but rather 
as a businessman who has heard 


both sides of the question ably | 


presented and is not quite con- 
tent with either. 

Tariff is only one type of trade 
barrier. There are many others, 
some subtle, sfffe obvious. We 
have, for example, exchange 
reguiations, import licenses; most- 
favored nation agreements, and 
in some cases out-and-out pro- 
hibition, 

The term “free trade” has, of 
course, a fine ring to it; and, in 
an ideal and peaceful world, -.o 
one could seriously question its 
merits. Certainly no American 
can advance that argument since 
he has seen free trade in one 
great area, the U S.. do so much 
for his fellow citizens. Free 
trade in the world at large is, 
however, a purely theoretical 
concept. 


If freer trade were simply to 


(doubtedly continue to grow and 
prosper. 

If an important branch of com- 
merce is destroyed through 


nology associated with it but 
more importantly the incentive 
for, research ana development, 
and this I submit is a loss we 
could not afford. For the impact 
of one technology on another 
cunnot readily be effected at long 
range over barriers of language 
and national predisposition. It 
requires rather close personal 
contact; a clear and mutual 
understanding of the problems to 
be solved, the potential means for 
doing so, and finally the patient 
co-operation that will lead finally 
to the successful fruition of a 
new development. 


Welcome Competition 


We welcome competition . be- 
cause of the necessary discipline 
to which it subjects us, and be- 
cause only through a fully com- 
petitive system can industrial 
progress be accelerated. Cer- 
tainly we have plenty of domestic 
competition in all of the indus- 





increase the competitive forces 
in our various national econ- 
omies, no One could quarrel 
seriously with the result. There 
is no doubt at all that fair com- 
peiition, whatevei its source, ‘-s 
in the public interest. 


Unfortunately, competition be- 
tween nations is not so simple 
since differences in living stand- 
ards, hence labor costs, will bring 
results far more explosive than 
competition in the sense in which 
we usually think about it. 

I suppose that the portion of| 
the Du Pon: Co.’s business most| 
vulnerable tu foreign competition 
is the manufacture of dyes and 
dye intermediates. In this area 
the scale of manufacture of each 
individual product is small, the 
processes highly complex, the 
equipment relatively simple, and 
labor costs are correspondingly 
high. We have no technology not 
available to European manufac- 
turers, and manufacturing plants 
cost less abroad since this cost 
also is directly dependent upon 
the cost of labor. If dyes and 
their interthediates were to come 
into the United States duty free, 
we and our domestic competitors 
would in the long term be forced 
out of those businesses. 

If we were content to forget 
the ifiterests of our employees in 
this area, the Du Pont Co. could 
very probably abandon those 





trial areas in which we engage. 
We would welcome foreign com- 
petitors,as warmly were they to 
bring their technology to the 
U.S., build plants there and 
operate them with U.S. work- 
men, at U.S. wage rates. We do 
not, however, like to run the 
business rac, with one hand tied 
behind our back, and this is what 
we face when we meet com- 
petition that has behind it stand- 
ards of living and wage rates far 
below those we enjoy at home. 

The essential conditions of free 
trade .re a peaceful society, a 
more or less parallel wage struc- 
ture, a mutual responsibility of 
governments, and a common 
standard of business behavior. 
These are fulfilled, of course, in 
the relationships between the 
various states in my own 
country, and it is only this fact 
that enables us to maintain free 
trade within our own borders. 
When we in Delaware do busi- 
ness with a firm in California, we 
know that war is unlikely to dis- 
rupt our relationships, that we 
both pay wages that are roughly 
comparabie, that our state gov- 
ernments maintain reciprocal 
pulicies under law, and_ that 
identical practices with respect 
to terms, credit, payments, and 
so forth will prevail. 

Is there any international re- 
lationship in which such condi- 
tions can be met? Certainly they 





products to our foreign competi- 
tors and make up the deficiency 
through enlarged exports of the 
mass-produced products at the 
other end of the labor scale. In 
all honesty I would have to admit 
that our company would surely 
stay in business and would un- 


are few and far between. Yet 
there is One where the factors 
which militate so effectively 
against free trade elsewhere are 
almost nonexistent, That is the 
relationship between the U.S. 
and Canada. 

Would it not be worthwhile, 





foreign competition, it is obvious | 
that we lose not only the tech-. 




















then, to look toward the day 
when all trade barriers between 
our two countries could be 
eliminated? 

Is this suggestion shocking? I 
don’t think so, if we think of it as 
an objective. Or if we consider 


| it in the light of not what is good 


for you or for me, or.this com- 
pany or that company, but what 
is gooc for Canada and for the 
U.S. 

The long-range advantages to 
be gained by each participant 
would be enormous. 


Talk In Future 

We are not talking of today or 
tomorrow, or of specific detail. 
We are looking toward the future 
on the safe assumption that two 
nations trading in such tremen. 
dous volume will eventually 
work out an equitable solution 
to their problem. We are, after 
all, each other’s best customer. 

Canada has many inherent ad- 
vantages for certain types of 
manutacturing industry and the 
U.S. markets are within easy 
reach. The converse is, of course, 
equally true. In either case, 
north-south trade is more logical 
than east-west. And a special 
advantage for Canada is that the 
expanded market would relieve 
Canadian enterprises of the 
handicaps arising out of unecon- 
omically small units. 

Could such a thing be accom- 
plished without political union? 
I think it could. I would, in 
fact, deplore political union as 
much as anyone here. Within the 
framework of freedom, competi- 
tion in governments is perhaps as 
essential as competition in indus- 
tiy. 

As to our more personal rela- 
tionships, we think alike, act 
alike, dress alike, and look alike. 
We take on each other’s citizen- 
ship without sense of loss or par- 
ticular change. The resident of 
Boston has a closer bond with 
the resident of Toronto than he 
has with the resident of New 
Orleans or Los Angeles. The 
Nebraska farmer would be more 
at home with the Manitoba 


farmer than with his own coun-| 


terpart in South Carolina or New 
Jersey. 

Free trade between Canada 
and the U.S. should be a goal, 
a challenge, an adventure in 


international amity. You and I} 
may not live to see it. I hope, for | 


myself, that our children will see 
it a reality. 
oa ~~ ™ 
R. M. FOWLER, president, Cana- 
dian Pulp & Paper Association: 

Anyone who tries to argue for 
freer international trade is going 
to have an increasingly tough 
time in the next few years. 

In spite of that fact, I believe 
that the only wise and defensible 
and beneficial policy for Cana a 
to pursue is to continue to follow, 
and press for, and fight for freer 
world trade, on a multilateral 
basis. 

In other words, I think that the 
trading policies we have tried to 
follow since the war are still the 
right trading policies for Canada, 
but it is going to be increasingly 


hard for us to stick to them, to 
keep our patience and to per- 
severe in the direction which will 


well-being of Canada and Cana- 
dians. 

I underline the fact that I am 
talking about a policy of freer 
trade—not a policy of free trade. 

Tariffs are an integral part of 
the economic structures of this 
and other countries. 

It may well be that these 
tariffs have fostered the growth 
of secondary manufacturing in 
Canada. It may also be true that 
our tariffs have restricted our 
prosperity and kept down our 
standards of living by denying to 
Canadian consumers the advan- 
tages of low-cost imports and, at 
the same time, have retarded the 
growth of our export industries. 

Whatever may be the correct 
verdict in these debates, they are 
no more than exercises in econ- 
omic theory. We have had tariffs 
throughout the world fcr many 
decades. 

We have to face the facts of 
history and recognize the rights 
and interests that have been 
built on those facts. The trad- 
ing systems that now exist can- 
not suddenly. swept away or 
radically changed without great 
damage and dilislocation in all 
trading countries. 

I suggest therefore, that there 
is far too much talk about free 
trade between Canada and the 
U.S., and between Canada and 
other Commonwealth countries. 

As populations increase and 
standards of living rise in other 








countries their requirements for 
basic raw materials will increase 
and for many raw materials, 
local availabilities will soon 
prove inadequate to meet rising 
demands. 

The U.S. which was one of the 
great surplus areas of the world 
for natural resourcés is fast be- 





| coming an area that must import 
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natural products to maintain its 
growing population and rising 
living standards, I suggest there- 
fore that Canada with natural 
resources well beyond the con- 
sumptive capacity of her present 
or future population will con- 
tinue to develop her primary 
industries. The products of these 
industries are what the world 
needs and will increasingly need. 


As demand for these products 
g.ows, the competitive position 
of the raw material producer and 
basic fabricator, as compared 
with the convertor and distribu- 
tor should improve. In the years 
ahead it may be a very good 
thing indeed to be “a hewer of 
wood and drawer of water.” 


| The other — and perhaps less 
selfish — side of the coin is that 
other countries need our natural! 
p.oducts to maintain and im- 
prove their living standards and 
Canada has a vital interest that 
they should do so. On political 
grounds of maintaining strong 
free nations throughout the 
world as well as on social] and 
humanitarian grounds. But, if 
they are to buy from us, other 
nations must be able to sell to us. 


Because of the major size and 
contribution to Canadian, living 
standards of our primary indus- 
tries our national commercial 
policy must pay major attention 
to those industries. Indeed, if 
our objective was solely to attain 
the maximum gross _ national 
product possible by 1980, I would 
argue that we should “go all out” | 
to promote and develop our 
primary national resource indus- 
tries. My guess is that demand 
will be able to take all that we 


(Continued on page 15) 














This announcement is neither an offer te sell, nor « solicitation of an offer to buy, 
any of these securities. The offering is made only by the Prospectus. 


341,380 Shares 
Household Finance Corporation 


(A Delaware Corporation) 
Common Stock 





(Without Par Value, Stated Value $9.00 per Share) 


The Company is offering to holders of its Common Stock the right to subscribe for 341,380 
shares of Cominon Steck at the rate of one share for each 20 shiares held of record at the close 
of business on September 30, 1955. The Subscription Offer will expire at 3:30 P.M. Central 
Daylight Saving Time, 4:30 P.M. Eastern Daylight Saving Time, on October 17, 1955. 


Subscription Price $24 per Share (U.S. Funds) 


The Underwriters, including the undersigned, have agreed to purchase from 
the Company such of the shares of Common Stock as are not subscribed for 
pursuant to the Subscription Offer. 


Prior to the expiration of the Subscription Offer, the Underwriters may offer 
and sell Common Stock, including stock acquired or to be acquired by them 
through the exercise of Rights, at a price or prices to be determined within 
the limits of the formula set forth on the cover page of the Prospectus. 


Copies of the Prospectus are obtainable from the undersigned and such other 


dealers as may lawfully offer these securities. 


A. E. Ames & Co. 


Limited : 
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to visit the 1956 


BRITISH INDUST 


Here is your opportunity to see at first hand the host of new and 
improved products offered by Britain's industries . . . competitively 
priced products that can play a profitable part in your business! 
The British Industries Fair in 1956 offers new and 
outstanding advantages for you! 


NOW is the time to plan your trip 


The United Kingdom Trade Commissioners in Canada will be pleased to assist 
you in planning your trip. For full information, write to the office nearest you: 


TORONTO—119 Adelaide Street West 
WINNIPEG—403 Royal Bank Building 
EDMONTON— 10053 Jasper Avenue 
OTTAWA—56 Sparks Street 


SEE Fair no. 1 
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el 
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Both Fairs feature entirely 
different classes of goods and 
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trade shows of several 
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comprehensive display 

of all the newest and best in 
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The first Fair will be held 
three months earlier for the 
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British Industries Fair! 
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“There just aren’t enough good 
girls.” 

That's the universal plaint 
of Canadian personnel men—the 
No, 1 problem for office managers 
from coast to coast. And there 
seems to be no easing of the 


| shortage in sight. 


That means well-trained, com- 
petent secretaries, stenographers 
and typists wi!ll continue to be 
almost as scarce as diamonds in 
a five-and-ten. 

Here is the latest report on 
Ontario by the National Employ- 
ment Service: 

“Some _ offices reported the 
shortage of competent secretaries, 


' 


—Young men 


| Not Enough ‘Good’ Girls? 


Competent Stenographer Shortage Sweeps Across Canada 


and women! automation, use of outside steno 
who can take shorthand, type, | services 


(including housewives 


show an interest in their work,|} who will do typing at home) 


assume some responsibility are 
precious. Hence this 
offers many opportunities 
youth. 


But 
being 


for 


those opportunities 
overlooked, says an 


are 


NES 


A number of possible reasons: 
Industry has done little to “sell” 
office work of a more responsible 
nature as interesting and stimulat- 
ing. Youth is inclined to think in 
much grander terms. And it’s 


field 


which may cost $8 to $12 daily. 
There's another possibility 
which employment people feel de- 
serves more attention. That is the 
hiring of older women. 
There is an over-supply 
these, although many are 
trained or poorly trained. 
But even the capable ones meet 
employer resistance. Some em- 
ployers want pretty, young girls, 
particularly if they are to have 
much contact with the public. 
The most-quoted stumbling 
block to hiring women over 35 is 


of 
un- 


posed by 


Lower Gas Rates Are Now In Effect 


The new reduced gas rates pro-;and profit and loss resulting on 


Consumers’ Gas Co. 
of Toronto became effective 
throughout Metropolitan Toronto 
and Brampton on Oct. 1, by an 


order issued by the Ontario Fuel 


Board. 


The Board ruled it is desirable, 
pending final disposition of the 
rate reduction applications that 


the benefit of such lower rates be 


’ 


made available immediately to 
company customers. (There are 
still some consent letters to be 
received from municipalities con- 
cerned. ) 


Consumers’ Gas will be asked 
to give the Board information 
concerning its rate base, revenues 
from same, a profit and loss state- 


ment for the year ending Sept, 30, | 


Collingweod 


same from Nov, 8, 1954 to Sept. 
30, 1955. 


_ _ 


Textile Firm 
Purchases Plant 
At Hanover. Ont. 


-—— 


The Peerless Textile Products | 


Co., of Toronto, has purchased a/|@ 
plant in Hanover, Ont. and will | 


manufacture company’s full line 
of men’s and women’s work cloth- 
ing and sports wear, 

The company which presently 
operates plants in Toronto and 
will employ about 
200 peopl» at Hanover in a build- 
ing which contains approximately 
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Box 99 Port Credit Ontarie 
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stenographers and typists was possible that guidance counselors 
more acute during August than at |" OUF schools know little of office | 
anv time since the end of the| OPportunities, therefore do little | 
war. Orders for single girls under |‘® Steer young people toward 
30 with at least three years high | ‘"©™: 

schoo] to fill positions as general | 
office clerks were almost impos- 
sible to fill in most areas ,. .” 





1955, and a breakdown of gas sales 


en 


‘35,000 sq. ft. 
pensions. Such employees would a 


have only small pensions by the 
time they reached retirement age; | 
employers often feel compelled 
to keep.them on the job after 
their usefulness has declined. 

Solve this pension worry and 
much would be done to ease Can- 
ada’s office bottleneck. 

And NES officials wouldn’t be 
called on day after day to try to 
match inexperienced office work- 
ers with office jobs calling for 
training and responsibility. 
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ANNOUNCEMENT 


PERCHA, & RUBBER, LIMITED APPOINTMENTS 





Executive Training 

Matter of fact, says executive— 
| J. S. Collins, manager of the To- 

_Actually, figures are misleading. ;onto administration branch—a 
NES lists plenty of women—and young person can turn a good 
men, too — looking for work as) office job into a stepping stone to 
secretaries, stenos and typists. | cyuccess. 
The shortage is of good office Canada is short of good execu- 
help, well trained. tives. Big retailing, manufactur- 

It is having some ing and service companies are 
results: turning more attention to the —— 


Office automation is increas- -oble f finding vanities. us as 
ing more rapidly than maul, sch ies abr ee 4 agra ew US Fishing or 
Will Be Made Here 


—A growing amount of secre- | own offices. Young, hard-working 
7 steno and a ag work 1S office workers on the secretarial 
ein y 7iven to outsid rms Ss Ce . 1 o¢ ic 'e are > 4 ~ . . . 
ial 5 5 it caniailin sae k P and stenographic level are the raw Canadian fish who find them- 
Se oe ee | material they want—and, all toO  ceives hooked on a well-known 
Salaries are high, naturally, | often. can’t find | a , : 
and mav sh hiel ac Canada | ’ | U.S. tackle can blame their 
aa oe eee OS ene §«6Bus management itecif is pertly| sonéeli from now on. on 
continues its Industrial expan- } ; — _ oe : ’ 
to blame for the pinch, Canadian craftsmen. 
D. H. Pollit, president of 
| Campbell of Canada, announced 


sion, There are still many companies 
) ies 23: e. Re Pa Re ae . Bi Be ee 
this week that South Bend fish- oe Rs Bcc. ) i 


GUTTA 


4 


& fe 
Ro 


interesting 


It is to remind you that the 
public as invited to 
attend the First Annual Louada 
Farms Shorthorn Auction Sale, 
Monday, 24th at 


north 


—Use of steno pools is increas- | which assign secretaries to dozens 
ing. The day when every junior | of their executives, quite need- 
ag —s roe ~- oo ne |lessly. Thus trained office help is ing tackle, previously imported 
is gone—maybe forever. only partly utilized. Aiea , * Fak Se 
" | rom the U.S., now will be 
There . another popular haan of) manufactured — in Campbell’s 
wasting office talent: by having suburban Toronto factory. Says 
it brew coffee for the staff, trek to South Bend President W. H. 
Martindill, “Increasing numbers 
of U.S. fisherman are heading 


e > . s . . > . : . 
Eaperisiets anise‘ |. cmt! See “emer | 
coffee and soft drinks, go shop- 

north and we mean to make a 

serious bid for this growing 


MONTREAL (Staff) Bo- | ping for gifts for the boss’ wife. 

water's Newfoundland Pulp & One Toronto executive has 

Paper Mills Ltd, $5 million ex-| high praise for his secretary. She misieat ” 

pansion program’ includes’ a} buys all his Christmas presents, Campbell of Connin jc 0 wath 

speed-up of a large newsprint; purchases liquor for parties he’s | omeen monmesinntuses of sports 

machine which will cost some $2) planning, makes his coffee every | equipment, molded rubber 
products and specialized elec- 
tronic equipment. 
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J. W. HAMMOND 
Director of Purchases 


J. E. VOSBURGH 
Export Sales Manager 


C. A. SELLERS 


J. H. CRANE 
Merchandise Manager Industrial Products 


Manvfacturing Manager 


Bowater Outlines 


October the 
of Peter- 


| ake. 


J. Ross Belton, President, Gutta Percha & Rubber, Limited, Toronto, announces 
1§ the following appointments: J. W. Hammond, Director of Purchases; J. E. 
Vosburgh, Export Sales Manager; C. A, Sellers, Merchandise Manager, In- 
dustrial Products; and J. H. Crane, Manufacturing Manager. After wide ex- 
perience in the textile industry, Mr. Hammond joined Gutta Percha in 1942 
and was appointed Manager, Supply Department in 1948. Mr, Vosburgh 
has been connected with the Company's export operations since 1947 and 
in 1954 was appointed Assistant Manager, Export Department. Mr. Sellers 


farm miles 


1 

joined Gutta Percha in 1935 and served during World War Il in the ®.C.A.P, 
He advanced to the position of Supervisor, Sales Control and Sales Planning 
in 1953. Mr. Crane, a graduate of Royal Military College and McGill Uni- 
versity (Chemical Engineering), joined Gutta Percha in 1922, and was pre- 
moted Superintendent, Mechanical Goods, Factory, in 1926. All the new 
appointments, effective September 1, result from Gutta Percha's continuing 
expansion programme, Mr. Belton said, 
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millions, Here are the details: 'morning and afternoon. | 
—The wet end of 284-in. ma-| At the same time, his company | 
chine is to be virtually rebuilt,| is desperately short of good office | 
a “ os 
with a new press-section and|help. The lack probably costs it 
pressure head-box, and the ma- | thousands of dollars yearly in 
chine drive is to be replaced. | office inefficiency. 
Immediate objective is a speed of| And the mere formation-of a 
2,000 fpm and a 25% increase | steno pool is no gssurance of beat- 
in output but all the new sec-| ing the problem, 
| tions are designed for 2,500 fpm. 
' with a view to further advances 
a visit between now and sale ‘in speed as time goes on. A new 
Beloit winder is already on order 
for this machine. 
—A tenth digester and a further 
line of grinders will be provided. 
—The chip system, which is 
_obsolescent and overloaded is to 
| be modernized as is the older sec- 
'tion of the groundwood screening 
system. Machine screens on the 
older paper machines will be re- 
|placed and automatic finishing | 
and wrapping equipment will be 
installed, 
Experiments toward high yield 
sulphite pulping are to be pressed 
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Steno Pool Answer? | 

In fact, it’s not too hard to} 
find personnel men who rue the 

'day they recommended a steno 
|pool. That’s because some firms 
make a practice of “farming out” 
executives by giving them steno 
pool to look after. The frequent 
result: High costs, skimpy service. 

Steno demands a good manager 
with wide knowledge of volume 
production, an ability to keep per- 
sonnel happy and hard-working. 

Salaries present a problem. In 
high-wage industrial companies, 

| where office work bulks less large 
‘in costs than for, say, an insur- 
Hot went ance company, salaries are likely 
vigorously. 
Target of new work: A mill | t® be large. This creates a tough 
_ Output of 1,100 tons of paper and | situation for banks, nage 
160 tons of sales sulphite. companies, trust companies. That's 
why these firms are doing most 

A further study has been) of the pioneering in office auto- 
undertaken into the possibility of | mation. 
speeding up the older newsprint 
machines, now running at 1,300 
fpm. It is proposed initially to 
rebuild one of them, with a speed 
of 1,600 to 1,650 fpm. 

Over the past three years, a $6 
million improvement program has 
been carried out. Of the major 

|items, all but one will be com- 
|pleted by the end of this year. 
|The items: a seventh barking 
drum, new sulphur burning 
plant, a ninth digester, complete 
new sulphite screening system, 
sulphite waste refining system, 
new line of waterous super grind- 
ers, Improvements to  ground- | 
wood and broke system, new 140.- | 
000 lbs/hour high-pressure boiler | 
and one 6,600 kva steam turbo- | 
generator (due 1956). | 


In addition to this main pro- 
gram, a new heavy-duty Kamyr 
| press is shortly to be installed on 
the pulp machine from which an | 
increased output of 20 tons per 
day is anticipated. 

Sir Eric Bowater reviewed the 
operations of the Bowater Power 
Co.,. which was formed this year 
to take over the ever-growing 
power demands in the Corne! 
Brook area of Newfoundland. In 
view of these increasing demands | 
for both industrial and domestic | 
power, a further expansion of 
generating facilities is necessary, 
he said. This is likely to take the | 
form of a 10,090 kva station in the | 
Corner Brook River. 
Newfoundland 
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For your illustrated catalog or fur- 
ther information write W. W. Do- 
naldson, Manager, Loveda Forms, 
RR. 1, Peterborough, Ontario. 
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More Than $200 : 


A top-notch steno today can 
command more than $200 a 
month. A good secretary will get 
even more—occasionally as much 
as $400, 

But because so Many women 
are interested in marriage, high 
salaries seem to have little effect 
in boosting the supply of secre- 
taries, stenos and typists. 

What to do? Business can and 
is paying more attention to office 
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$ 3-95 


OTHERS TO 
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To make your gift more personal, imprint the name nm you are giving it. Or, if you prefer, imprint the name of your Company. 
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When the girls at 

the Toronto-Dominion begin their 
training with us one thing is 
impressed on them: “Nearly every 
day some customer of the bank 
comes up against a phase of banking 
that he’s never had to deal with 
before .. . it’s your job to be 

as helpful as you possibly can.” 
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you to know 


In high speed newsprint mills 
where steel slitters were | cenventiy producing 
formerly resharpened once @ |} 99) tons of newsprint and 140 
week, Deloro Stellite Paper (tons of sales sulphite per dav. 
Slitters now average two | : 
months between grinds. In low 
speed mills the increased life 
is even greater . . . lasting as 
long as three years between 
grinds. 


So if you deal at a 
Toronto-Dominion branch, 

never feel embarrassed about your 
lack of knowledge on even 

the simplest matter. Our Staff is 


anxious to help you, and they don’t 
expect you to be a banking expert. 


Bowater mills | 
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: Peron Out 
‘CPA In? 


The policy of Argentina’s ne 
overnment is being closel, 
watched by Canadian Pacific Ain 
ines 


a money order! 


In additicn steel top knives, 
working against the smoother, 
Deloro Stellite bottom bands, 
last from 2 to 3 times longer 
... cut clean longer. 


There are over 450 branches 
Dominion Bank in Canada now .. 


An application to extend the 
service into Buenos Aires wa 
made over a year ago. Approval! | 
by Peron’s regime was, The Post | 
understands, expectec almost 
daily. But the agreement was 
still unsigned at the time of the ' 
/revolution, 
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American Manager, Peter Bar. 
THE BEST 


fhe same consideration 
of them. 


asl , 
aii 


of 
in 


Write for your free copy 
"Uses for Deloro Alloys 
Pulp and Paper.” 


Seeccatiats ” 


Super-Alloys nas, leaves for the Argentine t 

investigate the new setup.) roi 

CPA Buenos Aires would link) 
with Hong Kong — Tokyo — Van- 
couver — Mexico City — Lima, 
the longest route of any Canadian 
airline and one of the longest in 
the world, 
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Westinghouse is particularly well suited 
to supply the answer to defence 
dustrial communications problems. 
With many years of experience in ful- 
filling the exacting requirements of govern- 
mentand industrial services, Westinghouse 
can offer the latest equipment for:- 
Point-to-Point Telecommunications 
Power Line Carrier Systems 
Microwave Links 
Mobile Radio Systems . 


Westinghouse high powered transmitters are in 


7 


or in- 








worldwide service, and are recognized by government 
agencies and communication companies their 
proven reliability. 


for 


Utilities and Railways rely on Westinghouse Power 
Line Carrier Systems for efficient communications and 
signalling. 

Westinghouse Microwave provides high channel 
capacity communications links which are ideally suited 
for use with supervisory control systems. 

A complete range of mobile radio equipm)nt is also 
available from Westinghouse including specialized 
Railway Radio. f 

Westinghouse can provide the services ‘of one of 
the finest communications engineering groups: in 
Canada; so remember, it pays to communicate with 
Westinghouse! : 


® 
/Westinght 
ELECTRONICS e¥ 


Some of the Jobs Westinghouse 
Electronics is Doing Today — 


Microwave Systems Fire Control Systems 


Nucleonic Control and 
Instrumentation 


Power Line Carrier 


AM/TV Broadcast 
Stations 


Guided Missiles 
Induction Heating 


Industrial Control Systems 
Magnetic Amplifiers 
Computers 


Mobile Communications Radar Systems 


S5m745 


CANADIAN WESTINGHOUSE COMPANY LIMITED 


ELECTRONICS DIVISION + HAMILTON, CANADA 


See Television's Finest Hour “STUDIO ONE” Monday Nights 


(Continued from page 13) 
can produce and, if we drive 
shrewd, tough bargains in our 
international trade, we would :e 


a strictly economic sense. 

But I would not urge such ex- 
clusive concentration in our 
primary industries as a national 
policy because economic con- 
siderations are not everything. 
There are social, and regional 
and political factors that must 
also be taken into account. 

No Monopoly 

While our export industries 
have many advantages in world 
trade, there are few of them that 
have any monopoly of world 
markets. There are other coun- 
tiies who are actual or potential 
competitors for the business, This 
is not the only country in the 
world that can make newsprint, 
as the growth of mills in the 
southern states and in New Zea- 
land shows. 
other 


commodity like nickel, where we 
have a virtual monopoly of the 
known depasits of that mineral, 
I suspect that substitute materials 
could be found if our prices be- 
came excessive. 

Costs in yur export industries 
are important and are becoming 
increasingly important. In the 
past we have had some cost ad- 
vantages, but the margin of ad- 
vantage is shrinking. Labor costs 
are now virtually the same as 
those in the U.S.; power costs 
are still somewhat lower but new 
power sources are developing; 


and machinery are generally 
higher; and transportation costs 
are substantially higher in Can- 
ada. 

if we need to maintain high- 
cost industries for reasons of 
national development or national 
security, we should constantly 
consider the price of doing so and 
especially the influence on the 
costs of our export industries 
which are the main sources of 
our prosperity. 

I think we are going to have 
mriore difficulty in sticking to 
policies which have sought to 
reduce the tariffs and other trad- 
ing barriers of other countries, on 
a multilateral basis. 

We have followed this policy 
consistently and with vigor since 
the war and it has met with some 
success but not nearly as much 
as We had hoped. It is very easy 
to become discouraged at many 
recent developments, or lack of 
developments, in the _ trading 
policies of the U.S., the U. K. and 
other friendly countries. 

I suggest we should resist 
temptations to be clever and 
witty at the expense of the U.S. 
whose trading record apart 
from a few lamentable lapses — 
has been astonishingly and con- | 
sistently good since the end of| 
the war. 

For Canadians, interested in| 
and dependent upon an expand-| 
ing world trade, the only possible | 
policy seems to be the patient) 
and steady encouragement of! 
those forces within’ the U.S. that) 
are working toward the assump- | 
tion of American economic’ 
leadership of the world. | 

In other words, I am arguing | 
for a continuation of the policies | 
that we have followed for the 
las. ten years in international | 
trading matters. 


Multilateral Trade 


I did not mean to suggest that | 
we should adopt a bilatera)] trad- | 
ing approach with the United) 
States — or with any othr 
cou. try. For Canada, with her 
heavy dependence on o»rimary| 


po"tance of international trade in 
her national account, multilateral 
trade i: the only safe and feas- 
ible system. A bilateral trading | 
policy for us would be inade- 
quate, unrealistic, and might be 
disastrous. 

The first bilateral 
would have to make would be 
w'th the U.S. and our two econ- 
omies are not complementary. A 
number of our important export 
commodities are ones for which 
there are also export surpluses 
in the U.S. Our export poten’ al 
should not be tailored to the 
marginal and fluctuating require- 
ments of the large U.S, economy. 

The multilateral approach to 
irade 1s only part 
larger operation. We cannot 
UUlk a strong political system 
oinding togethe: the tree nations 
of.the world, unless we build als: 
strong economic ties between 
those nations. We cannot 
divide our strength by separate 
ueals, with their ine itable 
jealousies and frictions. 
w0t hope to each out and capture 
the allegiance of the populous 
inderdeveloped countries except 
as part of a system that offers 
equal opportunities and advan- 
tures to all. 


deal we 


Ss .me 
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OR. CLAKENCE L. BAABER, 
Associate Professor, University 
of Manitowa. 

Increased competition for 
Canadian manufacturers is likely 
tc be accentuatea in the years 
anead. Great efforts are now 
being made throughout the less 
aéveloped parts of the world to 
iaise living standards. Western 
techniques are being introduced 
and planned programs of indus- 
trial develupment are being 
sponsored. 

As these countries learn to 
manufacture simple easily pro- 
duced goods the corresponding 
manufacturin, industries in Can- 
ada may find themselves facing 
intense competition. This has 





already occurred for such prod-' 


> 


better off 25 years from now in| 


I would guess that) decline in Canadian production. 
2ountries could learn to) 


make aluminum if our costs and. 
|prices got too high. Even for a. 


‘them there and to 
capital costs of new construction | 


production, with the major im-| 


of a much)! 


We can- | 


ucts as canvas rubber-soled shoes, 
flashlights and some textiles. 


|!adequately process our native re- 
‘sources, We should pursue the 


When competition of this typejsame trading policy as the U. S. 


develops there will often be a 
temptation for the Canadian 
manufacturers who are affected 
to appeal for additional protec- 
tion. 

To protect these industries 
would be a mistake, for several 
reasons. 

Some increase in competition is 
often a valuable spur to greater 
efficiency. If the Government 


followed a policy of giving addi- 


tional protection to the rst 
industry or firm to suffer from 


additional foreign competition it! 


would soon find itself propping 
up all sorts of high cost and in- 
efficient industries. 

Furthermore, in a market that 
is growing as rapidly as 
Canadian market has been in 
recent years, it is possible to 
absorb a large volume of import- 
ed goods without any -ignificant 


Even in circumstances where 
fo-eign competition threatens to 
wipe out the Canadian industry 
it may be desirable in the interest 
ot efficiency to let this take place. 

No une seriously suggests that 
our railways should not have car- 
ried out their dieselization pro- 


gram even though for some coal- 


mining towns in Alberta and the 

Maritimes it has meant the de- 

struction of their source of liveli- 

hood. 

Similarly if certain manufac- 
tured goods can be produced 
more cheaply in other countries 
it will be in our interest to buy 
shift our 
activities to other goods, I think 
we will find that competition in 
manufactured goods from coun- 
tries such as India, Burma, Hong 
Kong and even Japan will Le 
most severe in comparatively 
simple standardized products. 

Hara To Compete 

These countries will find it 
much more difficult to compete 
in products where research and 
technical knowledge are impor- 
tant and which are often subject 
to more or less continuous im- 
provement in style and technical 
efficiency. 

{t is toward products of this 
type that our manufacturers 
should turn when they find them- 
selves no longer able to compete 
with the newly developed manu- 
facturing firms in the _ under- 
developed areas. Life for our 
manufacturing firms in a dynamic 
and changing world can never 
be comfortable; but efficiency is 
rarely the outcome of comfort. 

If Canadian manufacturers 
were to devote more effort to the 
development of markets across 
the line and to providing our 
government tariff negotiators 
with information on the products 
where reductions in the U.S. 
tariff would be most beneficial 
it might pay large dividends for 
Canadian industrial development. 

Canada has ai exchange .rate 
that is free to fluctuate in re- 
sponse to market forces. If our 
wages and other costs rose to a 
level that began to handicap our 
export sales the decline in ex- 
ports and the increased imports 
stimulated by rising internal 
costs would cause the value of the 
Canadian dollar to fall. And this 
would automatically offset the 
rise in Canadian cost. As long as 
our exchange rate is free to fluc- 
tuate a high-cost economy is im- 
possible. 

* * 

HUGH CROMBIE, Vice-President 
and Treasurer, Dominion En- 
gineering Works, Montreal: 

I wonder whether the people at 
Ottawa who determine our fiscal 
and economic policies realize the 
extent to which our economy has 
changed, and whether or not our 


present policy isn’t somewhat 
outdated. ‘| 
I venture my opinion 4s to 


what will happen to the Canadian 
economy if the present policies 
are not modified. 

Our adverse balance 
with the U. S. will déteriorate. 

Our natural resources will be 
depleted and thé benefit will 
accrue more to the U. S. than to 
Canada. 

Our population will not grow 
as it should. Since the war a 
quarter of a million Canadians 
have emigratec. to the U. S. and 
this during the period of Canada’s 


|greatest prosperity. They did so 


because the U.S. is a more highly 
industrialized country. And one 
of the reasons why the U. S. is 
so highly industrialized is the en- 
couragement given to industry by 
their fiscal and economic policies. 

Canada’s policy has been to 
favor the extractive industries at 


the | 


and the U. K. 

History has shown 
country has been able to create 
a well-balanced and prosperous 
economy without establishing and 
maintaining a tariff policy which 
provides for customs tariff rates 
and duty valuation designed to 
develop and maintain its agricul- 
tural and industrial production as 
well as to protect the people and 
capital engaged in various forms 
of enterprise. 

Require Protection 


There is no need to apologize 
for protection, Canada requires 
protection. It is not part of my 
argument to say whether existing 


fice it to say that they are lower 
than they were. 


Canada is no longer primarily | 


an agricultural country, In 1931 
agriculture, fishing, logging and 
mining gave employment to 40% 
of the Canadian work force and 
manufacturing to 12%. Today the 
primary industries give employ- 
ment to less than 20% and manu- 
facturing employs more than 25%. 
We are not dependent on the 
export market to the extent that 
we were, 
GNP is sold in the export market. 
Whereas in the 1930s the per- 
‘centage was over 30%. 
* . 





Donald & Co., Montreal: 


How can we bring about a 
greater conversion of our raw 
materials before export and how 
can we further develop domestic 
industries based on our natural 
resources? 

In general our trade and tariff 
policies have been designed to 
permit export of our primary 
products and rightly so because of 
the relatively small volume of 
the domestic market. But with 
the increased demands for our 
natural resources and primary 
products, the market position is 
changing and with it our historic- 
al trading position, 

By and large U. S. tariffs favor 
the import of raw materials and 
restrict manufacturers’ products. 
For instance, the U. S. would like 
to draw upon Canada for natural 


that no|,, the U. S. that if they wish to 


Today only 20% of our 





J. R. DONALD, President J. T. 








Chamber Speakers Look at Our Trade 


| gas and petroleum but they main- 
\tain a high tariff on petrochemi- 
icals imported from Canada. 


We should put the proposition 


import raw materials from us 


they should in al] fairness reduce 
ithe tariffs on products which can 
be manufactured from them. With 
'the increased demands upon our 
‘natural reseurces 
' products forecast by the U. S. we 
‘should be in a favorable trading 


and primary 


position. Such an arrangement 


should not work any great hard- 


ship on U. S. industry in view of 
the anticipated expansion of mar- 
kets. At the same time it should 
enable us to further process and 
upgrade our raw materials and 


‘expand our secondary industries. 
tariff rates are high or low. Suf-| 


Our policies favoring export 
have tended to discourage in- 
(Continued on page 16) 
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of trade | 





the expense of the secondary in- | 


'dustries. 


As long as the powers that be 
consider Canada as being primar- 
ily a nation for producing raw 
materials and semi 


emigrate to the States 
economy will suffer. 

What policy might be recom- 
mended to Government? 

That the. present high rate of 
taxation be reduced as soon as 
possible. 

We need more people in Can- 
ada. A larger domestic market 
would make Canada less depend- 
ent on foreign markets. 

But if we are to find employ- 
ment for a rapidly increasing 
population we should not in our 


and the 


economy policy be too preoccu- | 
pied with exports nor should our | 
be encour- | 


‘xtractive industries 
iged at* the expense of our 
secondary industries. The extrac- 
tive industries while producers of 
wealth do not. produce much in 
the way of direct employers. 
Our policy should be to encour- 
age the expansion of our second- 
ary industries “in order to more 


processed | 
goods, Cangdians will continue to | 
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RADIO SELLS 


THE WHOPPING 1% BILLION 
DOLLAR BG. MARKET 


Population up 42% in the last 12 years! Average net 


buying-income per capita one of the highest in Canada! 


billion dollars! 


Anyway you look at it—British Columbia is a mammoth, 


growing, ready-and-able-to-buy market. 


And—it’s a market that responds fast to radio! Saturating 
all B.C.’s key market areas, B.C. radio is the media choice 


of more national advertisers who want continuous results! 


Buy B.C. radio and see—no other medium gives you such 
effective coverage—such buyer for buyer value for your 


advertising dollar. 
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TORONTO: 1901 STAR BUILDING TEL. EMpire 4-2816 
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(‘THE INVESTMENT FUNDS 





Limited, largest Canadian invest- 
ment company owned predomi- 
nantly by U. S. investors, reports 
total net assets at a new high of 
$65,616,751 at close of fiscal year 
on Aug. 31, 1955, Net assets per 
share 





$9.25 when 
started operation on Sept, 1, 1954. 
There were 5,637,242 shares out- 
standing, owned by over 26,000 
shareholders, at end of fiscal 
year. 

In the annual report, President 
Henry T. Vance points out that 
the fund commenced operation 





'with net assets of $30,064,500 and | 


| 3,250,200 shares of its stock out- 
standing. Last November former 
'Ganada General Fund, Inc. was 
merged with present fund, adding 
$20,961,670 of net asset value for 
which Canada General Fund 
(1954) issued 2,258,985 shares. 
Continuous public offering of the 
shares began on Jan, 18, 1955. 
An original investment in 1,000 


amounted to $11.64 com-. 
pared with $10.63 on May 31 and | 
the present Fund) 


54.8% to a net asset value of $14,- 
370 on Aug. 31, 1955 after adjust- 
ment for a 1953 capital 
distribution and after reflecting 
1954 merger. 





months ended Aug. 31, 1955: 


Shares 
held at 
Aug. 31 
1955 
9.150 
56.000 
7.500 
7,580 
10,400 
4.000 


Change 
since 
May 31 
1955 
Abitibi P. & P... 2,650 

Amer, Neph. . 
Anglo-Huronian 
B. C. Elec. 44% pfd. 
B. C. Forest Prod. 
Calgary Power . 
Cdn. Safeway 
4.40% pfd. ° 
DuPont of Canada .. 
Goodyear Tire Can. . 
Great Plains Devel. . 
Hudson's Bay Co. ... 
Husky Oil & Refin. . 
Interprov. Pipe Line 
Lower St. Lwr. 
Power 41% pfd. ... 
Maclaren FP. & P : 
| M -H.-Ferg. 44°: pfd. 
i a. Me i: 6 case eo 
Trice BUOresS ..ccccece 
Traders Finance .... 


--. 10,400 
4,000 


6.400 
3,000 

.- 2,000 
8,500 
23.700 
7,100 

-- 12,450 


6.400 
18,145 





10.000 
4,282 
3,525 

500 


10,000 
1,900 
-+-3,795 
500 
—4,125 


— 19,465 








(Continued from page 15) 
'dustries supplying the domestic 
| market. 

It is true that our tariffs provide 
some protection but this is limited 
by the fact that primary indus- 
tries are largely exempted from 
payment of duty on process Ma- 
terials, either through duty-free 
imports under special items, as 
in the case of agriculture, fertili- 
zers and mining, or through duty 
drawbacks allowed exporting in- 
dustries, such as pulp and paper, 
metallurgical industries and 
others. 

It seems unreasonable to en- 
courage the development of na- 
tural resources based on export 
at the expense of those supplying 





Canadian industry, particularly 


Chamber Speakers Take 
Close Look at Our Trade 


—— 


_when the domestic industry is up- 
grading the natural resources 
which might, otherwise, remain 
unexploited. 
. 
Canada At Disadvantage 

A good deal can be said for the 
drawback of ordinary’ duties 
where exporting industries 


Canadian industry at a 
disadvantage, particularly where 
such a policy permits the main- 
tenance of foreign domestic prices 
by dumping surpluses in Canada. 
However, the point I particularly 
would like to stress is that it is 
at least equally important to de- 
velop our natural resources sup- 
plying Canadian demands as it 
is to develop them for 
only, 

Our petroleum resources are 
and will be an outstanding and 
far-reaching development. These 
oil and gas reserves are already 
| large, but well-informed opinion 
| believes the potential reserves 
‘are far greater and may be in 





| the order of those of the south- 


|west U. S. 
| these 


| utilization 











Don’t blame your typist 


for lazy dog letters 


Some business letters tha 
cross your desk demand immediate 
interest and action. Quick like a fox 
they leap over the lazy dogs... 
letters you read last because they look 
unimpressive. If you think your own 
correspondence could. look better and 
therefore work harder for you, don’t 
necessarily blame your typist. Look 
at the machine she’s using. 


There are several sound reasons 
why that typewriter should be a 
Remington Electric. Remington Elec- 
tric Typewriters now offer you a 
choice of many modern type-faces. 


PROFIT BUILDING 


Each type-style is a distinctive com- 
plement to your letterhead .. . dis- 
tinguished, highly readable. There's 
one that’s right for your typing re- 
quirements and your good taste. Then, 
too, Remington Electric work is 
automatically as clean-cut and even 
as the finest printing. regardless of 
your typist’s touch. A letter or report 
typed on a Remington Electric looks 
important, commands attention. It 
sells your organization on sight. Next 
time you sign a letter, consider whether 
it wouldn't look better work 
harder for you if it were typed on a 
Remington Electric. 


ACT NOW! We can't possibly 

list all the important features of these 
machines here, or how they can be put 
to work profitably in your office. For all 
the facts about Remington Electric 
Typewriters have your secretary write 


Remington Rand, 984 Bay Street, Toronto. 


IDEAS FOR BUSINESS 


Branches Across Canada 


+. 
4 


Makers of the Remington Standard, Electric, Noiseless and Portable Typewriters 
— NN 


The exploitation of 
petroleum resources pre- 
'sents problems of conservation and 
which require most 
careful consideration. The out- 
‘standing characteristics of petro- 
leum production are the high 
capital cost of development and 
the low cost of production, 


Once oil or gas wells are estab- 
lished, very little labor or main- 
tenance is required. If the oil 
and gas are consumed in Canada 
the Canadian economy profits, but 
if the oil and gas are exported, 
the contributions to the Canadian 
economy, excluding taxes, royal- 
ties and dividends paid in Can- 
‘ada, is relatively low. 
| 
| If the ownership of these re- 
| sources is outside of the country, 
‘the return to the economy is fur- 
| ther reduced. 


| It is obviously very important 
'that we utilize these resources 
directly in Canada to the greatest 
extent possible. The possibilities 
| of industrial expansion based on 
petroleum are large, not only 
from the standpoint of low cost 
fuel and energy, but also based 
on the utilization of the oli and 
gas as raw materials, particularly 
for the petrochemical industry. 
Nitrogen fertilizers, plastics, syn- 
thetic fibres, synthetic rubber, 
solvents, pesticides, etc., are all 
| potential petrochemical] industries 
|for western Canada, 











petroleum resources in the best 
interests of the Canadian economy 
is both difficult and urgent, and 
the pattern of development work- 
ed out for petroleum wil] prob- 
ably serve as a general pattern 
‘for the development of our other 
inatural resources. 





| 


Australia 
Plans Bond 


Issue Here 


First financing in Canada of 
the securities of the gc -rnment 
of the foreign country is expected 
shortly. 


Wood, Gundy & Co. announced 
this week ihat plans are pro- 
gressing toward a public offering 
here of Commonwealth of Aus- 
tralia tonds. Street sources say 
it will consis. of $15-million 4% 
li-year bonds, to be 
94% to yielu 4.13%. 

Australia nas done its previous 
fi .ancing in recent years in Lon- 
don and ' ew York and in Swit- 
zeriland. The yield being offered 
on the Canadian issue is some- 
what greater than on the U S. 
doilar issues. 


of a compaable nature 
World War II has been three 
large bond issues of the Inter- 
national Bar.k for Reconstruction 
& Development. Prewar there 
were some offerings here of for- 














were just part: of offerings ori- 
|ginating mainly in New York 
‘and payable in U.S, funds, in- 


| 





gain! has resulted in a 


Here is a list of principal port- | week 
folio changes made in the three’ Smith 


iin all 


C.1.L. °54 Sales Are Higher 


MONTREAL (Staff)—Sales of 
Canadian Industries (1954) Ltd. 
divisions have advanced 
over comparable figures for the 
in Canadian eco- 
the last quarter of 1954, has con- 
tinued throughout this vear and 
high level of 
industrial activity. 

The statement mY made last 
by President H. Greville 
at a special general meet- 


| ing of shareholders. He also made 


| 
| 
| 





| other 


| these points: 


—Sales of fertilizers and paints 
are ahead of totals for the corre- 
sponding period of 1954 despite 





Weston Plans 





Stock Split 


Shareholders of George Weston 
Ltd. received news of a plan to 
cNange the company’s capitaliza- 
tion this week. They will vote on 
the plan at a meeting Oct, 14. 

In the letter to shareholders, 


President George C. Metcalf gave 


no explanation 
than the 
directors believe 


for the change 
statement that 
the proposed 


| bylaw covering the recapitaliza- 


tion is in the best interests of 
the company, and that they 
recommend it to the shareholders 
for their approval. 

The bylaw _ provides 


for the 


| subdivision of the present Weston 


‘common shares 


|; common now held. 
are | 

involved, but the extension of the | 
principle to dumping duties puts | 
Serious | 





| th. 
export | 


| unless company fails to pay divi- 





The problem of developing our 





’ 


| 


' 





offered at) 


The only financing in Canada 
; 
since 


eign government issues, but these | 


into class A and 
B shares, on the basis of two 
new A and two new B for each 
Also, an addi- 
class, A would be | 

raising to 3,250,000 the| 
number of A shares which will 
be authorized. There would be 
1,371,792 shares of each class out- 
standing. 


The new class A shares will be 
entitled to receive a 25c per share 
nuncumulative dividend before 
anything is paid on the class B, 
and will share equally share-for- 
share in any dividends paid on 
B over and above 25c per 
share. They will be nonvoting 


tional 850,000 
created. 


dends totaling at least 25c per 
year for a period of two conse- 
cutive years. In this event, class 
A holders will have the right to 
elect two directors (there are 
eight directors now) until, at 
least 25c a share has been paid 





for two consec’'.tive years. 

Present dividend 
commor is $1 per 
annum. 

The proposed bylaw also pro- 
vides for the cancellation of 1,990 
412% preferred shares purchased 
by the company for this purpose. 


| 


the | 
per | 


rate on 
Share 








Canada General Fund Ltd, Jn All Divisions This Year 
Assets Pass $65.6 Millions 


Canada General Fund (1954) |shares of Canada General Fund,! preceding year. This reflects the 
Inc., with a net asset value of| improvement 
$9,260 on Aug. 1, 1952, increased| nomic conditions that began in 


a delay in the usual seasonal de- 
mand owing to the late spring. 

Explosives products have 
shown higher sales because of in- 
creasing activity in the mining 
and construction industries, 
gether with greater export ship- 
ments. 


thene resins and compounds, both 
in domestic and export markets, 
though as yet little effect from 
the recently introduced tariff has 
been observable. 


~—-Expansion of the chlorine and 
caustic soda capacity at Corn- 
wall is proceeding on 
duction facilities 


at the York 


| plant is under construction. 


He pointed out that while sales 
of established products of the 
company have made substantial 


gains, much of the plant repre-| 
| sented by the new investment is 
initial | 
is still under con- | 


either just into 
operation or 


struction. 


coming 


“It follows, therefore, that the 
additional investment will not 
make a contribution to earnings 
until the 
operations and market develop- 
ment bear fruit in the form of 
sales from the new plants.” 


Besides those at York and 
Cornwall, the additions 
the Terylene polyester fibre plant 
at Millhaven, Ont., opened last 
week, and the $9 million new an- 
hydrous ammonia plant at Mill- 


haven, expected to be in opera- | 
mid-1956 with an annual | 


tion in 
capacity of 67,000 tons. 


to- | 


schedule | 
and a large addition to paint pro- |, 


costs incurred in initial | 


include | 
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‘Canada Bread 
Sales Increase 


Operating results of Canada 
in the current fiscal 
_ year have been satisfactory, Presi- 
dent D. A. Ross stated at the 


|'Bread Co. 


annual meeting. 


Sales in the first two months 
have shown an encouraging in- 
crease over the same period a 
| year ago. The current fiscal year, 
| 'which started July 1, has every 
—There has been a continued | prospect of being one of the best 
increase in the demands for poly-| in the company’s history, he said. 


' 





DOMINION STORES LTD. rights 
traded for cash on Sept. 28-30 and 
were removed from trading as at 


12:00 noon Sept. 30. 
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STIKEMAN & ELLIOTT 
BARRISTERS and SOLICITORS 


505 BANK OF CANADA BUILDING 
901 VICTORIA SQUARE 
MONTREAL 1, CANADA 


TAKE PLEASURE IN ANNOUNCING THAT 


THOMAS J. McKENNA, B.A., °B.C.L. 


LATTERLY 


EXECUTIVE-ASSISTANT TO THE CHAIRMAN 


OF THE 


MONTREAL STOCK EXCHANGE 


HAS JOINED THIS FIRM TO RESUME THE PRACTIGE OF LAW 








ARCHITECT: 
Shepperd & Powell 


GENERAL CONTRACTOR: 
A. E. Rule 


HEATING CONTRACTOR: 
D. M. Smith Plumbing and 


Heating Contractors Ltd. 


OILBURNERS: 


One AR140 No. 3 RAY, fully automatic burn- 
oil and developing 65 boiler 


ing Bunker ‘'C"’ 
horsepower, 


re 





built in 
offices. 


Motors Corp. 


and 


ae 


The plont of G. H. Gedsall Equipment Limited, Teronto, wes 
1953 and contains a parts warehouse, 
The Company are distributors for Euclid Division, General 
who manufacture a complete line of earth moving 
road building equipment which 


shop and shee 


includes trucks with up te 


50 tons capacity. 








A modern, highly efficient oxy-acetylene 
flame shape-cutting machine, the Airco No. 
48 Duograph. It has four-torch capacity and 
three different types: of tracers, including a 
fully automatic electronic tracer which uses 
low cost paper cut-out or pen-and-ink draw- 
ing templates. 


CUTTING COSTS WITH ARC AND FLAME 
| Inaustrial miracles at 6000° F 


; ry) 
re-cGiameter 


stainless 
shielded arc weid ng) Part 
350,000: ft. of such piping 
durable oints 





Two of the most effective cost-reducing 
agents in modern industry are the oxy- 
acetylene flame and electric arc — 6000 
degrees of intense controlled heat for a 
myriad of tasks. 

Several extremely useful industrial pro- 
cesses which save time and money to help 
turn Out better products have been devel- 
oped from these two sources of heat. 

New applications of such processes 
constantly are being discovered by for- 
ward-looking companies — often with 
the co-operation of Canadian Liquid Air 
technical staffs. The newer processes, such 
as Argowelding and Aircomatic welding, 
are amazingly efficient — while older 


Argowelded (inert gas 
r huge chemical plant. 
» ensure perfect and «L.A. and Airco Welding and 


Cutting Equipment 
¢Airco Flame Shape-Cutting 





(100K AHEAD). 





Qwitk L. A.) 


Machines 


* Gas Welding Rods and Acces- 





Cay 





sores 


LIMITED 


processes like flame shape-cutting have 
been greatly improved and streamlined to 
keep step with industrial trends. 

A review of your plant operations might 
reveal new ways to cut costs with arc and 
flame. Liquid Air will be glad to help. 
You can reach us anywhere in Canada 
— we're coast to coast. 

As Canada’s largest producer of in- 
dustrial and medical gases, and a supplier 
of L.A. & Airco welding and cutting 
equipment, Miller A.C. and D.C. arc 
welders, L.A., Arcaloy and Amsco elec- 
trodes, gas rods and supplies, backed by 
extensive technical experience, we provide 
a complete service to industry everywhere. 


How many of these products do YOU use? * 


¢ Miller A. C. and D. C. Are 
Welders 

¢ Electrodes and Accessories 

¢ Industrial Gases — Oxygen, 
Liquid Oxygen, Acetylene, Ni- 
trogen, Liquid Nitrogen, Ar- 
gon. 


Canadian LIQUID AIR Company 


BRANCHES, PLANTS, WAREHOUSES AND DEALERS IN ALL PRINCIPAL CENTRES OF THE NATION 
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NEW ALL TIME nHiGH 


never before 





has Canadian Daily Newspaper Circulation hit a record high of 
3,867,000 in spite of competition for the reader’s interest from 
television, radio, magazines and other media. 





never before 


has such a high dollar volume of national (manufacturers?) adver- 


tising been placed in daily newspapers—and this in spite of the 
increasing competition of other media. 


Daily newspapers and their affiliate supplements* carried 61.8% 
of the national dollar volume of all PUBLICATION advertising, and 
44.4% of the dollar of TOTAL NATIONAL ADVERTISING in ALL media, 
during the first 6 months, 1955. 


\ 


Daily newspapers and their affiliate supplements in the first 6 
months 1955 received an increase of 2.3% in share of manufacturers’ 
spending, GREATER THAN THE INCREASE IN SHARE RECEIVED BY 
MAGAZINES, UNAFFILIATED WEEK-END MEDIA, FARM PAPERS, WEEKLY 
NEWSPAPERS, BILLBOARDS, AND STREETCAR CARDS COMBINED. 





National radio showed 4a loss in share of 7.9%. 


Television showed a gain in share of 4.1% for a total 7.4% share 


ae : of the National Advertising Dollar. 
Delivered as an ) | 


integral part of the Newspapers also are without equal in the retail and classified fields. 


daily newspaper. ‘ 





CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 


55 UNIVERSITY AVENUE, TORONTO 1, ONTARIO 
_ LH Macdonald, General Manager 











consultation 


With an authority 

on business insurance 
and estate programming 
will place yo 


‘ under 


no obligation 


and may prove invali- 
able in protecting 
your personal and 
business interests 
against untoresee! 


ditticulties. 





DAVID A. 


DONALDSON 


CL.uU 


The London Life 
Insurance Company 


25 KING ST. W., TORONTO 
EM. 6-9403 


reeeeeust eepaae 


se peeeeeont , 
reeerery 





Whats 


New products, new uses, new ideas, 
new money-makers. We report them 


here and invite your contributions. 


pee itae PEDLOLOSLAELELOPOGDT LEED EOBRLLPGL ADEE 


No-Slip Slip Cover 


Fabric holder that anchors slip | 


covers may also be used for 
satin comforters, blankets, mat- 
tress pads, sheets. etc. Slides on 
and off easily and won't tear 
fabric, it’s claimed. 


Farsighted Santa 

There is a new line of wheeled 
toys for children. Includes hand 
cars, hobby horses, springing 
horses, rocking horses, bronco 
colts, spring rocking chairs, 
cradles and’5-ft. slide tor out- 
door use. 


~ ° 


Scores Scratches 
Pencil carbon paper is thin 














METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


69 WEST KING ST., TORONTO 


PT TT ESS 





enough to permit several copies 
to be made even with light 
pressure. Its wearing qualities 
are excellent and it is said to be 
smudgeless, nontaking and to 
have long shelf life. Is manu- 
factured on 10-lb or 7-lb. paper, 
by a unique process which util- 
izes ‘% thin film of plastic. 


Ls > 


No-Lenses Spectacles 

Unique sun glasses have no 
lenses, but consist of plastic 
frames with = interchangeable 
louvre-like slats that snap into 





the frames. Said to give glare- 
less shading. Slats, which come 
in a variety of colors, may be 
changed easily and quickly to 
harmonize with costume, 

- 


* . 


| Pliable Steel 


Soft material recently developed 
in the U.S. is said to be satis- 
factory for use in tools,’ drill 
jigs, fixtures for holding parts 
during machining, buffing, and 
assembly and many other items, 
Consists of 80% steel, 20% plas- 
tic. Is as easy to mold as model- 
ing clay. Becomes rigid two 
hours after the addition of spe- 
cial hardening agents and can 
be sawed, threaded, drilled or 
ground. Available as putty-like 
sibstance that will not run or 
sag. 





over with us. 





MOSS, LAWSON 


® Out of our long experience in the securities business, we 
may have something that will help you do a better job of 
making your savings work to better advantage. We will be 
glad to ‘analyse your present securities or make suggestions 
for putting idle money to work at beuer than bank or bond 
interest. Write, phone or, if possible, come in and talk things 
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MEMBFRS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. 


DONALD M 


ROBERT B. G 


TORONTO | 


M. ROSS ¢ DONALD G. LAWSON e WILLIAM J. KERR 
CLARKE ¢ TERRENCE J. O'ROURKE 


EMPIRE 8-4641 


kKRIC M., WAITSON e¢ STANLEY EF. RODBARD 
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PNEUMATICS! 


What we learned from this lightweight compressor | w 


may solve a weight-lifting problem for you! 


First of its kind to combine both light weight and high 
output, this 11!, pound Kidde 4-D compressor helped the 
aircraft industry to develop new controls by putting high 
power in a snaall, light package! 


Using the experience gained in the development of light® 
weight compressors like the 4-D, Kidde engineers now 
specialize in the design of complete pneumatic actuating 
systems for aircraft. In addition, they have put their knowl- 
edge of pneumatics to work solving problems in other fields. 


For example, Kidde’s knowledge of pneumatics and gases 


under pressure made possible a new weight-lifting device— 
an inflatable sack which, when filled from a small, 3000 psi 
compressed air container, will lift a weight of 12 tons five 


, , 
feet in 6S seconds 


Developments like this prove that Kidde engineers have 
learned to stay away from one-track thinking, show clearly 
how Kidde applies its store of knowledge to various fields. 
You get the benefit of knowledge like this every time you 
call on. Kidde;— specialists in creative engineering! 


Kidde © 


Phe words Kidde’, Lux’, Lux-O-Motic’, Fyre-Frees’ and the Kidde som) ore wodemerts of Welter Kidde 8 Compony, tac. 


Walter Kidde & Company ef 
Canada itd., Montreal—Torente 


Write to 481 University Ave., Toronto. 
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Breakfast Bolters 
There's a gadget that will appeal 


in a hurry every morning. It’s 
a coffee cooler. Item consists of 
an aluminum cylinder with a 
wooden handle. The metai cyl- 
inder, when put in the coffee 
cup, absorbs much of the heat 
and enables the rushed break- 


wishes. 





’ » * 


Ball Point Clipper 
Device for easy clipping 
stories from magazines, recipes 
from newspapers, etc. consists 
of a needle point in a retracting 
mechanism. Convenient, neat 
and safe ‘t looks like a ball 
point pen when not in use. 


* . 


Accountancy Aid 

Method of accounting for sales, 
purchases and payrolls is said 
to be more accurate than older 
methods and to save 60% of 
bookkeeping time. Journalizing, 
posting and distribution is all 
done in one operation. Sales 
register, sales analysis, cash re- 
ceipts register and customer's 
ledger card are completed at 
once and statements are ready 
for mailing on the last day of 
the month 





~ - 


Simple Solder Shots 


Soldering gun is designed espe- 
cially for easy handling and 
maneuverability Styled to fit 
the hand, it eliminates the top- 
heavy weight distribution often 
found in soldering guns by put- 
ting the weight im: the grip. 
Quick heating, long life, special 
alloy tips are available in short 
or long, straight or bent shapes 
to provide easy ‘accessibility to 
remote spots. 
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New Catalogues 

| Robert Mitchell Co., 
| designers and 
| metal products for industries 
and institutions. announces a 
new brochure describing the 
various services of the company 
and its subsidiary companies — 
the Garth Co., and Prowse Ltd. 
Air Reduction Canada _ Ltd., 
Montreal, has published a new 
30-page, two-color booklet. Fully 
illustrated the catalogue fea- 
tures a complete description of 
every item. These _ include 
fluxes, brushes, helmets, clamps, 
cables, tongs and many others 
which add to the safety, ease 
and proper operation of welding 
equipment. 


Build $5 Mill. 
Chemical. Unit 
On West Coast 


The fast-developing chemical 
industry on Canada’s west coast 
is to be broadened further by con- 
struction of a new $5 million 
chemical plant for first production 
of sodium chlorate, 

Electric Reduction Co,-of Can- 
ada will start construction im- 
mediately of the new plant on a 
site in North Vancouver, B.C. 
Completion date has been set as 
late 1956 or early 1957. 


Montreal, 
producers of 




















lished in B.C. to serve the west 
coast’s pulp and paper industry. 
Sodium chlorate, when it is pro- 
cessed into chlorine dioxide by 
the pulp and paper manufactur- 
ers, is used for bleaching pulp. 
In this respect it is tending to 
make inroads into use of chlorine 
for same purpose. 

To better serve the many mills 
without rail facilities the plant 
will be located on the north shore 
of the Burrard Inlet. Shipment by 
barge or boat will therefore be 
possible as well as by rail or 
truck. A sales office will be lo- 
cated at Vancouver. 

The B.C. plant 
west coast project. 
In 1898 the first Canadian plant 
as built at Buckingham, Que. 
| Although confined at first to pro- 
duction of phosphorus, the Buck- 
ingham plant has been greatly ex- 


is Erco’s first 





/panded and now produces sodium | 


|and potassium chlorate, phosphor- 
‘ie acid, sodium and calcium phos- 
_phates, phosphorus sesquisulphid 
ferrophosphorus as well as sev- 
eral trade name products. 
Recently completed the $5 
million Varennes, Que., plant for 
preduction of phosphorus. Com- 
pany plans are almost completed 


is 


for other multimillién-dollar pro- | 


jects for Eastern Canada. 


Chateau-Gai Wins 


Fin. World Award 


The bronze “Oscar” of indus- 
trv; for North America’s best 
annual report will be presented 
to Chateau-Gai Wines Ltd. of 
Niagara Falls, Ontario. 

Chateau-Gai’s report topped 
5,000 annual statements in the 
opinions of a board of judges 
headed by Weston Smith, exec- 
utive vice-president of Wall 
Street's FYhancial World In- 
vestment Journal. 


The bronze “Oscar” wil] be 
presented to Chateau-Gai Presi- 
dent A. G. Sampson at an Oct 
24 dinner meeting in New 
York. 


to those who rush out to work | 


faster to drink as quickly as he! 


of 


The new plant will be atte} 


How will the St. Lawrence 
Seaway change freight traffic, 
affect shipping and cities along 
its route? 

Hon. George C. Marler dis- 
cussed these matters in his ad- 
dress at Chicago last week. He 
was speaking to delegates en- 
route to the annual meetings of 
the Canadian Chamber of Com- 
merce at Winnipeg and to mem- 
bers of the Chicago Association 
of Commerce and Industry. 

Here is a digest of the Marler 
comments: 





By GEORGE C. MARLER 
Here are certain things 
seem very likely to happen. 
At present a very large part of 
Canada’s grain crop is carried 
across Lake Superior in lakers 
and other vessels. Much of it is 
discharged in the ports of Lake 
Huron and of Georgian Bay, and 
a large part carried from there 
by rail to odr lower St. Lawrence 
ports, mainly because lakers can- 
not go farther down the waterway 
than Prescott, and it is thus more 
convenient to use our railroads 
to carry this traffic from Lake 
Huron to our St, Lawrence ports. 
[ cannot help thinking that 
when it becomes possible for the 
jakers to go all the way to Mont- 
real they will carry a much larger 
part of traffic 
The so-called “canallers” also 
carry a lot of grain, particularly 
from Port Colborne on Lake Erie 
and trom Prescott to Montreal. 
3ut a glance at the economics of 
these two types of vessel shows 
how well placed the laker is to 
compete for bulk cargoes, 
| The canaller, which can 


that 








navi- 





Group Study 


Panama System 


Tolls to be charged shipping 
using the St. Lawrence Seaway 
|are still in the exploratory stage. 
But the three-man committees, 
‘appointed last March by Canada 
and the U. S. to study the ques- 
‘tion are now getting down to 
facts and figures, These include 
| the tolls system of the Panama 
|}Canal which carries less traffic 
ithan Ottawa estimates will use 








iyears go by to have more lakers 
and fewer canallers, though the 
icanallers will probably not en- 











‘the Seaway in its early years of | “on ~ah 
“hepa ih ‘considering what additional facili- 


‘operation, 

| A study is to be made of the 
isystem now in operation on ‘the 
Panama Canal. Early in the new 
year, representatives of both Sea- 
/'way organizations will inspect the 
‘facilities there. 

| Canada Tolls Committee has 
divided the field of its prelimin- 
‘ary study into sections of which 
the individual members have ex- 
'pert: knowledge. The members 
|are pursuing separate inquiries 
‘into these aspects and are meet- 
‘ing together at intervals to cqp- 
| pare notes. 

| Both the Canadian Authority 
‘and the U, S. Corporation are 


| 


a 
| authorized by statute to establish 
‘tolls for the Seaway designed to 
cover operating and maintenance 
costs, interest payments and 
amortization, Specific allowance 
is made for this to be achieved 
by 
bodies. 








agreement between the two 


Progress in the tolls study was | 


‘among items discussed by Lionel 
|\Chevrier, president of Canada’s 
Seaway Authority and Mr, Lewis 
G. Castle, administrator of the 
'U, S. Seaway Corporation when 
they met in Ottawa recently, 
| Also discussed was the reloca- 
ition of the railway line and the 
‘highway and its approaches in 
the International Section of the 
Seaway at Cornwall. < The New 
York Central Railway and the 
‘highway facilities operated by 
|Cornwal] - International Bridge 
_Corporation will have to be relo- 
cated in part, and a new bridge 
is necessary to link Cornwall 
‘Island with the U. S. mainland 
‘over Polly’s Gut. 

The U. S. delegation at the 
‘meeting included Mr. Wilbur M. 
|Brucker, secretary of the Army, 


who was paying a formal visit! 


‘to Ottawa. 





Swilt Current 
Is Promised 


| | ’ 
‘Natural Gas‘ 
/construct a natural gas system to 
serve the city of Swift Current. 
Next year plans are to connect 
the city by pipeline to the Success 
gasfield. 

“The speed with which the gas 
system was completed into Prince 
Albert this year has made avail- 
able highly experienced construc- 
‘tion crews to do the job in the 
Swift Current area,” J. A. Darling, 
chairman of the Saskatchewan 
Power Corp. board, states. 
| If circumstances permit it 
hoped to build the 20-mile pipe- 
ine from the Success field as a 
first phase of the southern project 
this fall. 

“We see no point in depriving 
Swift Current of the benefits of 
gas service while waiting for a 
decision on the Trans-Canada 
Pipeline project, when gas is 


is 


, ~— 
available so close to this city, 


Mr. Darling says. 





Getting Ahead 


Astute businessmen plan for suc- 


| cess; they read The Financia! Post 
| because it helps them make right 


_decisions. Yearly by mail in Can- 





Saskatchewan Power Corp. will | 








| ada, $6: elsewhere $7 yearly. 





What The Seaway Will Mean _Joe 


| How It Will Affect Traffic, Shipping, Cities — . 


gate our 14-foot canals, ordinarily | 
has a crew of 25 or 26 and carries 
90.000 bushels of grain or. 2,000 
or 2,500 tons of cargo. The laker, 
on the other hand, draws a little 
less than 25 feet, has a crew of 
30 to 32 and will carry 700,000 
to 800,000 bushels of grain or! 
20,000 tons of cargo or more, 
Particularly for the carriage Of | 
grain the laker has it all over the | 
canaller if the depth of water is 
adequate. We may expect as the 














tirely disappear because of the 
industrial establishments located 
on our present 14-foot canals at 
Cornwall or in the Lachine Canal 
section of the Montreal metro- 
politan area. It seems pretty 
certain that so far as the grain 
trade is concerned, there will be 
a change in the present pattern 
of shipping movement and prob- 
ably a more extensive use of 
lakers for the transport of goods 
over the waterway. 














More Iron 

I see no reason why the Sea- 
way should interfere with the) 
tremendous bulk movements that 
are now being carried on of iron 
ore, stone and coal, They will 
be increased by the volume of 
iron ore that should move up the 
Seaway from Seven Islands 
whence Ungava and Labrador ore 
is being shipped, | 

The crucial question will 
there be a change in the pattern 
so far as overseas traffic is con- 
cerned? We have already had a 





is, 


strong indication of a change that 

is in process of taking place. 
Before the war some European 

shipping lines began to operate 


Seaway Tolls 


into the Great Lakes and to use 


as a great thing in the future of 





smal] ships for this purpose. The 
growth of this movement was, of 
course, interrupted by the war. 
But not very long ago the traffic 
resumed and im recent years it 
has been growing in volume, In 
the current year some 325 vessels 
and about 300,000 tons of general 
cargo will move from Chicago and 
other lake ports direct to Curope. 
This, perhaps, is small in relation 
to the whole, but I think that 
when the Seaway is opened and 
deep water facilities are avail-) 
able there will be a_ further 
growth and that this traffic will 
become more significant, Many 
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Australia 


two-way traffic that promotes the | 
movement of shipping. | 


Outgo Traffic 

The great question is whether | 
this traffic can be co-ordinated 
and whether the territory can 
provide an attractive volume of 
freight to be carried out of your 
furts by the vessels that account 
for the incoming traffic, or vice 
versa. | 

Montreal is faced with a some- | 
what similar problem, Montreal | 
has always been a great port and 
provides the great advantage, not 
only of modern facilities for load- 
ing and unloading, but the ability 
to take full cargoes and to provide 
full cargoes in return. When, 
after the Seaway is ready, you 
create this same _ situation in 
Chicago or at your other Ameri- 
can ports on the Great Lakes I 
am sure that you will see an in- 
creased volume of shipping com- | 


ing into your waters BANK OF NEW SOUTH WALES 


I look on the Seaway project 
y pro) BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwen, Manager 


from 
a business 
point of view : 


This booklet «cll assist anyone 
contemplating establishing a bust 
ness im Austraha, whether tt ws 4 
small retail busteness or a large 
manufacturing company. 





Written with the authority of Aus- 
tralia’s oldest and largest joint- 
stock bank, it offers those who wish 
to start'a new enterprise in that 

young but growing country a short account of the framework otf busi- 
ness organization throughout the Commonwealth of Australia. It alse 


affords some knowledge of the problems and conditions which would 
be met. 


If you are interested in establishing a business in Australia, 
write for a freejcopy of this book to: 





ale 


our two countries. 











In our view the art of investing is 

the thoughtful and systematic 
arrangement of investments to provide 
diversification, safety of capital and 
income. We also feel that it demands a 


constant review of holdings to meet 


the art of 
investing 


changing economic conditions. 


When discretionary power is given 

to us, we gladly accept the responsibility, 
applying a realistic approach to the 
requirements of each trust or estate, 
taking into consideration the benefits 
conferred and the needs of the 


individual beneficiaries. 





American cities are surveying 
their present facilities and are 


ties might usefully be provided. 
The real test is not the enthu- 
siasm with which a local com- | 
munity may contemplate the con- | 
struction of new wharves and 
piers and the installation of un-| 
loading equipment, but that port | 
development must rest upon the 
firmer foundations of available 
traffic. The populous territory 
to the deep waterway seems very 
likely to generate the kind of 
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I; YOU ARE LOOKING for one machine on which you can 


post all applications . . . and post them fast. . . look 
no further! 


The Underwood Elliott Fisher is that versatile all-purpose 
accounting machine! 


On its Flat Writing Surface you can insert forms as 





—and 


all your 
related 
records 


easily as placing papers on your desk... regardless of 
the style, size or arrangement of the forms you use. 

Your operators post on a completely electrified Single 
Typing Keyboard, by the easy “touch” method. Only 
10 numeral keys handle all figure work. Balances and 
column totals... as many as 30... are computed 
automatically. 

Carbon papers are no problem, either . . . because the 
Roll Carbon Paper feature completely eliminates 
handling loose sheets. 

Let us demonstrate just how many advantages the 
Underwood Elliott Fisher Electric Accounting Machine 
has for you. Without obligatibn .. . and on your 
individual problems . . . you can see for yourself how 

fast, easily and accurately it will do your work 
right down to the last detail. 


post 





Underwood Limited 


Underwees 
ACCOUNTING MACHINE DIVISION Seedstrand 


Head Office: 135 Victoria $i., 
Terente 1, Onterie 


BRANCHES IN ALL PRINCIPAL CITIES 





Underwood Limited, 135 Victoria St., Toronto. Ont. 


Please send me illustrated literature and full ; formati 
about the Underwood Elliott Fisher Renveating Machine. 
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BKECUTORS AND TRUSTEES POR OVER HALE A GENTURT 


4 
your family needs 
the protection 
your Will 
can give them 
Only you can put your wishes into 


your Will. We can help you do this, 


THE 


ROYAL TRUST 


COMPANY 





OFFICES ACROSS CANADA FROM COAST TO COAST 
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Relay oma 20-dosy 
WEST INDIES Cruise 


Sunshine and rest await you 
aboard the Empress of Scot- 
land ... the ideal cruise ship, 
built for the tropic seas. Two 
swimming pools; spacious 
decks and public rooms; 
individually controlled venti- 
ation in bedrooms, and 

suites; seven passenger decks; 

, air-conditioned dining room. 
CRUISES FROM $495.00 UP 


SAN JUA 


ST. THO N, Puerto Rico 


: Virgin Islands 


In i 
a January Wath Cruise calls gt 
Ortinique. February 9 


Ort of Spain Trini 
2 cruise vem, te 


Indies. 








British West 


By G. B. SHARPE 

Today, We must learn to adjust 
to a new force in our way of life, 
a force which is neither static nor 
inanimate, but a dynamic, almost 
physical thing —the tremendous 
mobility of our urban population, 
enabled by their recognition and 
acceptance of automobile trans- 
port as a necessary implement to 
modern living. 

This new mobility provides not 
only a fluidity to population 


by highway congestion, but also 
a freedom to choose, not only 
where we will live but where we 
will shop. 


and adjustment to change, today 

requires two things from both 

public and private officials: 
—first, to dimension our prob- 


measures for restoring greater 
and improved organization and 
circulation in our urban areas; 

—second, to utilize the new 
tools—facts and formulae—now 
in our possession, to prepare 
plans for future area growth, in 
accordance with the public’s de- 
sires. 

Very seldom have plans for the 
construction of highways and 
shopping centres been developed 
simultaneously. Very often the 
result of this failure to co-ordin- 
ate is evidenced in the pyramid- 
ing of traffic confusion and con- 
gestion upon our urban highways, 
with a consequent increasing pub- 
lic demand for additional] high- 
way improvements to ameliorate 
these congested conditions. 

Only by the development and 
greater reliance upon knowledge 
gained from analysis of available 
data, can acceptable plans be pre- 
pared to cope with the present 
and provide for future travel. 

Since we are concerned here 
with traffic and shopping habits, 
it can be stated that no matter 
what its composition, shopping 
traffic is remarkably consistent in 
its patterns. Shopping is a repe- 
titive action in which we all par- 
ticipate to some degree, conting- 
ent upon our individual or family 
needs for goods and services. This 
presupposes that such goods are 
offered at a price commensurate 
with our ability and willingness 
to pay. 

Estimating Volume 

However, in order to estimate 
present and future shopping 
traffic volumes and the require- 
ments for new facilities — high- 
ways or shopping centres — we 
must first determine the fre- 


movement, when unencumbered | 


This apparent public awareness | 


lems so as to develop remedial 


“Automobile transport has become a necessary 
implement to modern living,” Gordon B. Sharpe, a 
highway transport engineer of the U. S. Dept. of 
Commerce told a joint conference of the American 


Society of Planning Officials and Community Plan- 
ning Association of Canada in Montreal last week. 
He discussed the car’s impact on shopping habits 
and how communities should be planned in harmony 
with this factor. Here is a digest of his speech: 








a new piano; but, conversely, how 


much more frequently do we 


shop for food, drugs, cigarettes, 
etc.? : 
It is apparent, therefore, that 
\shopping trips are made for two 
general categories of merchan- 
dise; namely; “shopping-goods” 


'such as fashion goods, furniture, | 


|home furnishings and appliances, 
jusually found in department 


stores in the downtown areas or | 
and for | 


large regional centres; 
“convenience-goods” merchandise, 
such as food, drugs, hardware, 


etc., usually sold in neighborhood | 


stores and centres in our metro- 
politan areas. 

Accordingly, the frequency of 
our individual shopping trips to 
any commercial area would de- 
pend upon whether they were 
for “convenience-goods” or “shop- 
ping-goods.” 

Shopping habit studies made in 
several cities indicate that the 
frequency of families’ “shopping 
goods” trips seems to be rather 


to either central suburban 
‘shopping centres. 
frequency of families’ “shopping- 
goods” trips permits the assign- 
ment of the remainder of their 
shopping trips, as determined by 
the personal 
of the origin-destination traffic 
studies, to the 
goods” category. These trips, if 
walking trips are included, vary 
in frequency Up to one a day or 
five a week per dwelling unit. 
Blame Car Ownership 


This variation in the frequency 


or 


of vehicular shopping trips ap- | 


pears to be a consequence of auto- 
mobile ownership. It has been 
found that as car ownership per 
dwelling unit increases, there 
also will be a consistent increase 
in vehicular shopping trips, or for 
that matter, trips for all purposes. 
In interpreting this character- 


approximately one trip per week | 


' where between 40,000 and 150,000 


|'persons. In the smaller cities, al- 
consistent throughout the coun- | P . S 


try. The results show that our! to the central business district, 
families usually make about one | 
“shopping-goods” trip per week, | 


) . | made mainl mtow 
Knowing this | inly to downtown, while 


goods” up to five for convenience- 
goods. The frequency of trips to 
central areas peaks up about two 
miles and then declines as dis- 
| tance increases, due to the exis- 
itence of fairly uniformly dis- 
‘tributed competing suburban 
| centres, 
| Their areas of attraction are 
'from two to four miles, but the 
| greatest trip frequencies are made 
from areas one or two miles 
distant. The necessity of the fre- 
|quency of these shopping trips is 
somewhat beside the point if 
our suburban residential areas 
‘continue to grow, as it is ap- 
|parent that they will be main- 
| tained, or actually increase. 
Decentralize Shops 
Decentralization of shopping 


How Urban Mobility Changes Shopping 


Why Automobile Aftects Community Planning 
) 


|most universally, today’s planned | 
‘shopping centres have been de- | 
|signed upon this premise, | 


} 


| 


_secondary 


| 


ee em 


} 


functions in cities formerly hav- | 


ing a single shopping centre — 
'the central 
probably begins when population 
growth reaches a point some- 


most all shopping trips are made 


while in cities over 150,000 popu- 
lation, shopping-goods trips are 


the more frequent convenience- 
goods trips are destined to neigh- 
borhood stores and _ shopping 
centrés, 





home-interviews | size, the nature of shopping areas 


‘is in a state of transition. 
Change in the geographical dis- | @ 
| tribution of shopping facilities is, | 


“convenience- | 


Within this range of population 


business district —/| 





therefore, a norma] adjustment to | 
meet changes caused by both | 
technological improvements and 
natural forces. 

Would it not be desirable to 





recognize this phenomenon in 
preparing plans for area growth? 
The proper orientation of land- | 
use functions with relation to| 
travel habits and the resulting | 
highway requirements would | 
minimize traffic conflicts. 





quency 


with which our urban 


per family is made for “shopping 


This reduction in the frequency | 


|Of auto trips as population in- | 
istic, it should be recalled that| 


| The appointment of G. Davidson as vice- 


| Company of Canada, Limited is announced 


| a number of senior positions in the com- 


creases is related to the central | 


areas’ lack of capacity to absorb | 
the auto-shopper motor vehicles. | 





the automobile has provided the | 
primary mode of travel, and al-| 


i 
However, studies have shown | 


| that shoppers will use the most | 
‘convenient mode of travel avail- | 


able in order to fulfill the primary 
purpose of their shopping trips. 
Therefore, when transit is avail- 
able and convenient, such as 
occurs in areas of high population | 
density adjacent to  older| 
centres, it may also| 
play an important role. | 

In conclusion, today the fre- | 
quency of shopping trips and thus | 
the volume of shopping traffic 
upon our highways can be esti- 
mated by determining the preva- 
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lence of car ownership in our) 
residential areas, So long as our | 
suburban residential areas depend | 
primarily upon the automobile for | 
transport, we can assume that 
shopping trip frequencies will be 
maintained, and if automobile 
ownership per family continues | 
to increase,‘ as is the current) 
trend, frequency of shopping trips | 





likewise is destined to rise. 





G. DAVIDSON 


president — manufacturing of Shell Oil 


by W. M, VY, Ash, president. For the 
past five years Mr, Davidson has been 
manager of the company's Montreal East 
refinery. He succeeds Dr. D. M. Morrison 
who was recently elected president of 
Trans Mountain Oil. Pipe Line Company. 
Mr. Davidson joined Shell in the United 
Kingdom thirty years ago and has held 


pany'’s world-wide organization. In his 
new post he will make his headquarters 
at Shell of Canada’s head office in To- | 
ronto from where he will direct the com- 
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population makes such trips. 

In other words, how often do 
we as individuals, or as family 
units, contribute to. the increas- 
ing shopping traffic volumes? It 
is obvious that relatively seldom 








do we shop for furniture, or for 





He’s a highway superintendent, 


/ 


truck dealer, municipal 


official or contractor . . . interested in road upkeep, good 


trucks, good truck equipment. 
best customers. 


He’s one of Eastern Steel's 


His trucks are equipped with Heil hoists and bodies—to carry 
bigger payloads, farther. In winter, he adds a Frink 
Sno-Plow—and keeps his ways clear. When necessary, he 
mounts an Eastern Steel Underbody Scraper, Road Roller 

or Material Spreader—and tackles each job with complete 


confidence in his equipment. 


He knows, too, that the Automotive Division of 


Eastern Steel has available the 
all truck makes and sizes. 


finest functional equipment for 


We have prepared a small folder which briefly describes all 
our products and services. We will be pleased to send you 


one on request. 
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MONTREAL 
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USTOM 


PRODUCTS, AND ELEVATOR 


goods” items, and these are gen- 
erally made Via transit or auto- 
mobile. The remaining con- 
venience-goods trips far outnum- 
ber the others and are more di- 
rectly affected by, or related to, 
the number of cars per dwelling 
unit, 

In areas of low car ownership, 
usually of high population densi- 
ties, very few “convenience- 
goods” trips are made by auto or 
bus — the people walk. Con- 
versely, in areas of high automo- 
bile ownership, the majority of 
such trips are Made in the family 
car. 

This relationship reflects the 








extensive use today of the family 
car as a motorized market basket, 
particularly to areas outside the 
central business district. The de- 
velopment of a reliable factor for 
estimating the frequency of shop- 
ping trips per dwelling unit, 
permits a reasonably accurate 
determination of the volume of 
shopping trips to be expected 


‘from any residential area. 


Shopping trips are made for 
two categories of merchandise, 
and shopping centres may be 
classified in accordance with the 
type of goods predominantly 
handled, The frequency of fami- 
lies’ shopping trips varies from 
one per week for “shopping- 








Nfld. Requests 
CNS Route Change 


From Our Own Correspondent 

ST, JOHN’S — Executive man- 
ager H. T. Renouf of the New- 
foundland Board of Trade says 
the board has asked the Canadian 
National Steamships to include 
Newfoundland in its shipping ser- 
vice to the Caribbean. 


Sometime ago, cargoes of fish 


-} were sent by the Newfoundland 


trade to Halifax for transship- 
ment by Canadian National 
Steamships to the West Indies, A 
number of these vessels with 
Newfoundland codtrish aboard 
called at the Port of St. John’s en 
route to the West Indies. 


dian National Steamships would 
originate their Caribbean voyages 
at St. John’s, not only would it 
be possible to ease the urgent 
need for shipping space between 
the mainland and Newfoundland. 
but the cost of exporting New- 
foundiand fish to West 
markets, which presently involves 
high handling charges, would be 
substantially reduced. 
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and moistening and sticking stamps on 
parcel post packages is a tedious, time- 
taking and high-cost job. 


This postage meter prints in one stamp 
the exact amount of postage needed, with 
a dated postmark—on gummed postage 
tape, delivered wet or dry. It shows big 
time savings in thousands of shipping 
departments — overtime is avoided and 
packages can make earlier trains and* 


planes. 


Your meter is set by the postoffice for 


' 





Selecting the right values of stamps 
... Separating the stamps from sheets... 


Cut postage costs 
and mailing time... 
in your shipping dept.! 


This electric model speeds mailing, con- 
trols postage for letters as well as parcels 


classes of , 
mail. 


The low-cost DM... desk-model 
postage meter for small offices 


as much postage as you want to buy... 
automatically accounts for postage used 
on visible registers...eliminates postage 
leaks and losses, and sharply reduces the 
dollar value of your postage inventory. It 
also stamps and seals letters. 

There’s a model for every business... 
large or small. Call or write your 
nearest Pitney-Bowes office (see 
list at right) for a demonstration, 
and descriptive booklet, or a 
free Postal Slide Guide 
with rates for all 


Pitney-Bowes Offices 


Calgary Aiberta—332 10th Street, N.W., 
87-2454 
Halifax Neva Scotia—52 Granville Street, 
3-6516 
Hamilton Ont—8 Hughson Street, South, 
Jackson 8-4244 


Montreal 1 P@--455 Craig Street, West, 
. UNiversity 61501 
Ottawa 4 Ont-382 Bank Street, 2-1744 


Terento 1 Ont 141 King Street, West, 
Wainut $4693 


Vancouver 1 BC. 972 Hoye Street 
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Winnipeg 2 Man—452 Notre Dame Ave. 
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Postage Meter 


PITNEY-BOWES of Canada, Ltd. 
Dept. 463, 1156 Bay Street, Toronto 5, Ont. 


FREE: Handy Postal Slide Guide 
with rates for all classes of 
mail. Ask the nearest Pitney- 
Bowes branch ...or write 
Pitney-Bowes of Canada, Ltd., 
Dept. 463, 1156 Bay Street, 
Toronto 5, Ont. 


CO eg Me. gn Y ule aI, gat gl teen ee 
g , Bee f aoe? “> - P ‘ 











October 8, 1955 THE FINANCIAL POST . ie 





DRAPER REAL eerste Oct. Lotal $42.1 Millions 
B Real Estat 


buyers and sellers of land, « . heal. cimmeteanieeiaamemiart 
ESTATE CO. LID. residences and commercial buildings: Dividends 64% Ahead of o4. (ae Ai | 


BUSINESS BROKERS Dividend payments in October | Beaver Lumber A .... .25q 
ond DISPLAY ADVERTISING RATES | 7 o h N (as declared at Sept. 30) will Belding Corticelli. a egigoe: — 
: AUPI€ OW 


= 


19, 592 | 
22,583 | 





7.740 per col, inch per insertion. (55 amount to $42 142,735, 1.4% lower Besicee ‘Stores 5: 5° ‘pid. he 

MERGER CONSULTANTS cents Der agate Bae. M nes constitute than $42,725,671 in the same Be) Telephone 
on cn). osing ate OPpy must ; 7 
1183A Lokeshere Rd., Terente 14, Ont = Toronto Office by Tuesday am Dis- FOR SALE month last year. Biltmore Hats 


e ‘ar Do 
a Sans in this section payable ell | | So far both mining and finan- Bird MH Saag 

COMPANIES WANTED pp pte 3 storey weer lant ap- | e S 1 e clal companies show decreased Bc Bie Tr. pid 

, imé t. oui one . . odin : pa ectric 4°; 

eee a deg pA: | i , dividend payments over same Do. 4)% pfd 

FOR MERGER | term National Harbours Board Zurich Insurance Co., estab- period last year. To date five a 
Toronto sanitation distributing firr | lease Equipped with cold lished in Canada for 32 years in mining stocks have declared 

0 S$ 0 r rm 


storage facilities. Trackage. [|| the non-life field, has expanded | $683,482 less in dividends than 
has $50,000 in cash to buy chemical! ; available. > - ’ ,202 les: 
company manufacturing household INDUSTRIAL Room for expansion . 


n > Ss “< (Oo . one. ” [= ; . . 4 ‘ o’® bs ¢ 
Good price for quick sale. ' a life insurance through pul eight stocks declared in October Building Products 
cleaning items such as cleaners | chase of Continental Life which | 1954, a drop of 42.6%; while 37 Burlington Stee! 
detergents for dish-washing ma- SITES . SS cag alg ea gee i serch. ‘ oe hee algary Pwr. 5% pfd. 
chines. ete. Apply McMASTER had business in force at the end | financial stocks have declared) Canada Bread B pid. 
aann . Gun West Mastinas Steeet of 1954 of some $138 mullions. $430.468 less in dividends than 55 —  hanagg Ts 
Zoronto chemics! manulacwirng | Available For | Vancouver, BC. PA-9164 John M. Burgar, Zurich’s Cana- | stocks declared in October 1954, a ioe San 
a ‘ae Ae ag eben A pond ediate Build: dian manager, disclosed that the | drop of 11.5% 
ow srocery, mmedia ulidin . é ad acqul D Yo | 9 
hardware and automotive stores. . g ean oe at ergy? Acio hy re Payments already declared on Can. Safeway 4.40. pf. 0.99 
| , utstanding ontinental/ 178 industrial and utility issues | 8". Steamships c. 50s 
RAILWAY SIDING | ——— Pr ¥s s n ity issues; —* ie 
client is interested in $100,000 cash | ROADS . | Life shares as a result of a recent | will total $34,881 499. Last Octo-| Gan Brew sy 
situation or a $10,000,000 dollar cash offer of $225 a share to share-|ber declarations on 209 issues 


: > 5 
situation. | WATER DO YOU NEED /holders (The Post, Sept. 10). amounted to $34,528,693. Divi- 
Hamilton company leader in the | SE'WERS Zurich is one of the larger gen-| dends of $922.346 will be dis- 


sheet metal stamping business has WORKING CAPITAL? eral insurance firms operating in|tribute’ by five mines. Last es | 
several hundred thousand dollars to in * ]| Canada and originates in Switzer-| October eight mines paid out Can. Indus. (54 Ltd. 
buy outright for cash, company pro- If so, we can sell your land. Present operations cover | $} 605.828 _ pid | 

ducing a high volume item such as METROPOLITAN TORONTO , 4, ,0c0, 


= a ; * ; a Refract. pid. 
casters, plastic parts, électrical parts, properties for cash / automobile, fre, sickness, acCl- | Eleven oi] companies have de- ‘dn. Mt srs at 
SAREE SEES Seep eng, See. ) nye and you may dent, group disability, liability, 'clared $3,012,829 to date. A year) B. J Coghlin po 
Old ectablidhed electrical compan: LONDON, ONTARIO burglary and miscellaneous insur- | ago nine oil companies declared | Consol. Pap. 

y . ‘ . . Ge . Consumers’ Gas 
would like to merge with company Detailed tntormation on request | Lease Them Back ance lines. Premium income is at $2.834.621. In the financial cate- coke Rit : 
producing switchgear and powerline 


‘an annual rate of more than $13 - ; s : ~.| Dom. Corset 
transmission equipment. Ask for Mr. Heine or Mr. Wesley | ON FAVOURABLE TERMS millions. gory, 37 stocks will pay a total Dom. Foundries 


of $3,326,061. Last year 55 stocks Do. pfd 
The company intends to operate : ast year 99 stocks ». pic 


ao FeO es Dominion Glass 
. ‘ declared $3,756,529. ni 
Continental as a separate unit un- ‘ Do. pid. 
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15,625 
8.170 
209.633 
60,000 
300,000 
600.000 
99.000 

600,000 | 


022,244 MODERN MANUFACTURING PLANT 
270 20 
234,068 


15,9°4 PLANT $ 000 STORAGE 
3.000 27,800 SQ. FT. 225, * 5,000 SQ. FT. 
188,845 ; 

860,935 1.73 acres — room for expansion LPC 
ye Heavy duty construction — Al — main 


204,373 line siding ——- possession Nov. 1. See MacLATCHY 
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297 ,936 | 

29,162 your agent — or call — write — wire. 
283,096 | 
280,104 || 85 RICHMOND ST. WEST, TORONTO 1 TELEPHONE EM. 3-8325 
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For full details’ contact 





Corporation near Galt has large sum 
of cash, experienced sales staff, and A £ LePAGE E. W. GLADSTONE D T ee 
: : | | a . . - Fe - : om. ar pid, 
strong management team available ° ° REALTOR der the present management of| Dividends declared to date in) por) pextile ped. 73q 15 33,959 | 
to acquire by merger est ablished Member Toronto Real Estate Board i J- 1 7G I ’ 
st ay oink arian: ve 0s “ LIMITED REALTORS . James Hunter vice-president and 1955 amuunht to $500.621,784. Donnacona Paper .... .2: 3 94. CONSULT INDUSTRIAL PROPER SPECIALISTS 
. e , : = C1, hi e4eq_| DuPont of Can. : 717,446 ’ 
steel items, prefer situation where 320 Bay St., Toronto EM 3-5661 456 Spadina Ave., WA. 2-3154 general manager. Walter F. Smith, This is 6.5 . higher than the $469,- | Do. 71! pid. 933 59: 
merged firm aad tn wine te president, has tendered his resig- | 920,911 paid out in the corre- East a ac cad 
f . be . j ~ . . f . As ow 
_ - /nation as an officer and director | Sponding ten months of 1954. Easy Washing .... .05q 
Huge U.S. manufacturing company | effective October 31 and Hon. T.| Following is a list »f payments ware . “4 
> * * > : ssladDrooks ) : 
oe $1.0 t. 000-$10.600 000 enet G RK A N T & J EN rn ( N Ss D Arcy Leonard, head of Canada /§ tor October as compiled by The Foundation Co. 
worth agriculture implement manu- Property and Management Consultants |Permanent Trust, has agreed to Financial Post from records now he ee ~?<— 
, . ) iles Victotia. Ne <. orn zatineau Pwr. 
facturing company or construction Ee eee Gea eee en tae ho ee i ee oe beens, 7 mallee Vicietie, Hee Ti became the new president. J. T. | available. Do. 5% pid. 
equipment company. BUSINESS PROPERTY large new building, nearly 26,000 sq. ft., central location, 1 mile Richardson Q.C. will continue as Do. 5)°« pid. . 
. from Victoria city centre, % acre on ~ street. Suitable warehouse, manufacturing, stores, | chai rman. ? , : Monthly Dividends Goodyear Tire pid. .... . 
; ° ; 4c . argo w operating show y handsome profit *rice $95,000 — terms al 1< ‘ < = * 95 
Ontario corpol atibn W ishes to merge LUMBER YARD with Planer mill. souk of lumber, wuehe m@able building, all for $15,000 , ' > ee r. ’ 1950 9 19.4 G mules Pump 5°: pfd., 
with or buy Ny — complete terms | Mr. Burgar said acquisition of ne. = #73,796 ar ree a ing Wire .. .05q+ 
woodworking ant, saw mill and | Revenue properties—Restaurant — Sand & Gravel business, ete.. ' Continental Life is par ie ,, | February 31,140,435 30,331,446 ann Brass 
planing mill Size of operation not | P.O. Box 127, Langford, Victoria, B.C., Telephone Victoria 8-2933% ‘ter yi Li fé - ni ofa “a | Mare 69,011,859 $2,901,703 | Do. A 
important, purchaser has consider- | term expansion program 1n Van- | > ane 
able sum of cash. : 
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@ Buildings constructed for 


a 
Whether you're buying, sell- ; 
" a lease or purchase on site 


ing or renting a factory or 


warehouse, it will pay you desired. 


@ Financing arranged. 
to take advantage of ex- . 
perienced counsel. ’ ° — premises disposed 
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Harding Carpets 
Ma’ 19,027,942 13,386,572 | Hendershot Paper 
'ada by the Swiss firm. Using the § 86. 992° 191 89.085.187 Do. pfd. ’ aire 
Prominent food company in Toronto joint facilities of Continental and } Jul: 55,574,494 50,385,113 | Horner Fr. W. A ., 


ees a : é “: ; 29.0495 26,518,022 | Hughes-Owen A 
area wishes to purchase or merge ) Gur ich, a comprehensive expan-| s B 





Member. Society Induatrial Reaitors 
(U.S.A.) 
10, ane INDUSTRIAL REALTORS 
) | . 
7708 | Established 1926 


255 | 





, ) ' | 66,030,335 57,949,327 Do. 

with manufacturing company pro- sion of Continental Life activities ‘tober ceveee 42,142,735 42,725,671 Do. 6.4% pic 
ducin lity line of well adver- Oo } it j C t Ss me A C b 

tised Ut pa & 0 500,621,784 449,920,911 Do. pfd. 


is scheduled —— - | Ing. Mach. & Too! A 
for . ‘ro , oo es Int. Bronze "5 
ecstate:, sisal telicaitiadl £ The offer to Continental share- industrials and Utilities ~ Oe, 
ieunentin = atifi u ~ in vtoa oe holders, currently at $223.70 a Company: Rate Date Amount Met: 
iporting el Cc strumen 1 lciige A ee ot Rages ~ : 
from Europe wishes to join with IN share, remains open, he said. Abitibi P. & P. 37! 1,561,207 
large similar type of company that 


Do. pfd. 4)‘: 28 154,688 Inter Milling le aoe’ 
can supply capital and aggressive | ’ Acadia-Atlantic ....., .12! 75,000 Int. Powe 
can supply cap gg ST. JOHN’S, NFLD. CANADIAN COLLIERIES | Do. A ‘1."30q 3 =~ 90,000 | Jam. Public 
| ™ a sisal cine nas , (DUNSMUIR) LTD. announces that | A%g!°-Can. P. & P.... 50q 7 632.136 | Do. pid Industrial Construction 
Stratford area specialized wood pproximarery sq. teet OF modcern ofTtice space in N. R. Whittal has tak 0. $2.80 pid. ....... -70q 12,000 | Journal Pub . J 
. “ N. R. al ha; en up an ad-| Anglo-Nfid. Dev. ...... .154 824,762 | Labatt 
No nye company ae ae | new reinforced concrete and steel-framed building to be | ditional 10,000 shares at $4 per share | Anthes-Imp .... * 30q 15 30,000 | Lewis Bros Designed 
eee See Sas Gene: Se rected on Water Street in the heart of the business dis- | under his option. There is a bal-| ATO Eauip. .... 3% stk. div. | aes | Seen Sens a os 18,000 Fi ed 
fication would like to merge with erected 0 ater street | | oe re 1S a Dal-| Ashdown Hdwre. A .. .15q 230 | Lower St. Law. inanc 
furniture manufacturing company | trict of St. John's. Building will have passenger elevator, ance of 20,000 shares left under this| po. B ss ae 


N l 8.333 h Ash | 6" fd Ss 50q I [ te ‘Co. W + ‘ons Built for Sale’ or Leas 
« ° . ene . . . ; i ? J b « sne ar~ - > I “fe f _— - i oy be szowney S.. ‘ 
selling directly to retailei Ss. ti til ili fl r t lj tin Dri P t option. Ow oo 3 ares out Temple as I e 


ino ; S87) 0 6h shares) Atlantic Whole. A .... a 1.2; Mailman 5‘, pfd. 
President of firm manufacturing standing and 1,111,667 shares in - 
INDUSTRIAL CONSTRUCTION CO. 


and be of the very latest design from plans drawn b Sass i Ere 1,125 | Man. Sugar 6“ 
metal products (boilers) would like d “4 ne T a Post d Y treasury. Beatty Bros. ........0. - ' Maple Leaf Mil 
to merge his company with similar Parrott, Tambling & Witmer, Toronto. auit and storage 
1635 St. John St., 
Regina, Sask. 
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Maxwell 
; aan - a a canine a ' Do. 6°: | 
type concern before he retires. | space also available. | | Mersey Paper 

Mitchell. 
Owner of privately owned com- APPLY TO Pee ay 7 nicest aihe Is Suns eht Mo@. Containers A... . 
ores operating one of Ontario's \lontreal Locomotive os ae 
argest and most widely known ‘ 


° : Moor e Corp. P 
vacation resorts wishes to merge STEERS LIMITED y F our- Wa Protit S wee ray Do. 4% pfd. 
holdings with industrial company ‘ rn Vv q ~ D0. A & B pid. .... § 
that could use resort facilities fo1 ST. JOHN’S NFELD. t oval, Rice ... 
its employees’ benefit. Brazilian Traction, Light &, volume in the company’s opera- **' | afd 7rocers .. 
Woodstock area 30 employee pri- Power Co. is caught in a four-| tions. Kilowatt hours of electric- 


. Hosiery 
vately owned company specializing | | way squeeze. | ity sold in the first eight months 
in metal finishing (basically a ma- | In a letter to shareholders, Of the year rose to 3,810,731,173 
with aerabaier oes aunpar |Henry Borden, president, blames) from 3,437,791,761. Gas sold in- 
that can supply sales direction and FOR SALE the squeeze on inflation, higher | reer ae , to hy aoe Pn smong Osiivie Flour . .. x 
broader market coverage. | | wages. higher prices and greater’ Metres from 5) ramMe| pac coast Term. | 
INDUSTRIAL BUILDING | oa of dollars. " _ Way passengers carried was up at) Page-Hersey Tubes 
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PE cee 
BERMUDA 
3 HOURS NEW YORK, 14 HOURS LONDON BY AIR 


With magnificent views over the Great Sound 
INTERNATIONALLY POPULAR 


—~ 


Near Hamilton — advertising firm 


— 
~~ 


. . Powe 0 ~ “i i> — 
well known in display work for Approximately 11,000 square feet floor space, all on one floor. || Not only is Brazilian forced to| 348,064,984 from 343,215,039. Tele-| TON{/,F0NP TS PIS’ saq 1568, Fully Licensed & Operating 
retajl stores, exhibitions, etc., wishes Building in good state of repair. Wired for 550 Volts through- | 73q 5, 


; ) | ‘drop both stock and cash divi-| phones in service rose to 627,322 0. 2nd pid B% ae 
to > kine with large company in out. Steam heated. Situated on 1.17 acres of land. Available r A The Fi 1 Post, Oct. | at the end of August from 599,235 | @ue. Telephone 

on November 15, 1955. Exceptionally good buy at $25,000.00. ends (ine poe 088 be at the end of 1954. an 
Plumbing and heating distributing Inspection by appointment only. 1) but a“ pegs: poy “ed “While increasing volume of & &™ Bearings A .24 
type company with book value ot , expresse in qdollars, inece increased rates have| Renold Chains 4 
over $400,000 wishes to merge with Box 350, Georgetown, Ontario somewhat less than in 1954 when) por et De eee = pre Roberteon, 
manufacturer of plumbing and : SUDS y ‘Trease Jue Do. 6% 1 

heating products. parame : net amounted to $19,849,015. 


Luxury Hotel 


ACCOMMODATING ABOUT 200 GUESTS 
90° DOLLAR CLIENTELE, PRIVATE 18-HOLE GOLF-COURSE 


Swimming Pool. Profitable Landry. Long Waterfront 

oy | cruzeiro gross revenues ... in-| Do. $1 pt. p 23q 1 32.667 Private dock tor ferry to Hamilton 

| | | ) ae , ' In April, Brazilian directors! gationarv factors Seen: fetsies, | 2 Com 3 10q 1 ~—_-:13,067 | 6 Cottages Completely equipped. Landscaped gardens 

Typewriter ribbon supply company | aided ss dividends and ‘in| mary tacwrs .. . Have & St wr. vind 5 ; 551.3% | Golf Club-house, etc. * 

wishes to merger with stationery decided to pass div1 ee | Stantially increased cruzeiro ope- Shawinigan 4% A osc. 200,000 | iil 

firm in small Ontario city. FE Oo aa L & A os bE January the company paid 3c plus rating expenses as well,” Mr Do. 41% B 36,250 ¢ 90 ACRES, MORE OR LESS 
1/20th share stock dividend. In| : ' | Sher. Williams pfd. 60,550 


' Bord 2 Silverwoods Dairies 7 31.18 | 
BUYERS FOR COMPANIES ONE FLOOR —7,500 SQ. FT. 1954, a total of 53 cents plus| ‘There have been few signs that | P88 gj 9 wiz || For Sale Freehold as a Going Concern 


N. Slater pfd 5,268 
1/20th share was paid. Brazil’s economic difficulties are | Smith, H.. Paper 435.687 wutle @8 agpenaee 
Sales minded principal has $40,000 BLOOR - BATHURST DISTRICT News that Brazilian would not | lessening. Brazil continues to be! somerville pfd. ‘7 23.000 SU —- maar FOR. COMMER ‘erro Congent Soe TS 
to buy into = metal fabricating Dignified Building — Excellent Services — Oil Heated — Sprinklered | pay dividends this year depress- | short of dollars. Brazilian Trac- | South. Can. Pr. _ war stata : Oe axe Devemecee 
company in Kitchener district. — Automatic Freight and Passenger Elevators — Truck Level Loading ed the common shares. Price} tion now must pay Cr $43.82 for P| Pevine .. 1.20Q ~ ia 445 
Executive has $40,000 in cash to buy From Wide, Paved Lane — Suitable for Offices or Combination Office | dropped to $7%4 from $8%% im-|each U.S. dollar of exchange! Standard Radio A & B .15q 122,230 Also for Salee SMALLER WATERFRONT HOTEL 
nam an type company in To- = — — Warehouse (No Manufacturing). Immediate possession 'mediately following the an- | made available instesd of edman Bro 01,792 secthdlantehiins 00 °alieu 
a. possible. 3, 


| Tamblvn. G 
, 5.000 SOLE AGENTS: 
Executive has $50,000 to buy manu- Rent — 90c sq. ft. annual y 
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,nouncement. However, the stock} Cr $18.72 which was the rate for oe A“ pid | 0 5,000 
" : S » loss later | sania rears . ’ , 95: | tip Top inners »o. an 9,842 

Execu 0, buy manu recovered most of the loss la | Several years before Aug. 1953. | ti5 Top Tailors t } Revie HAMPTON a4 SONS, LTD. 
| pea lleealaiaaaallacaaataais PHONE OL 3555 in the week only to drop back; “This means that the current) Tor. Brick : | 40.813 ' 

suburbs. one * to about $734 when the general) cost of such dollars as are made} pocnp, nee tt 1b: 91650 6, Arlington St., London, S.W.1. England 

Sales Manager would like to buy TORONTO | market tumbled early this week.| available to your company has! _ Do 2: in association with FLITCROFT & CO., HAMILTON, BERMUDA 

into distributing type company in | —— 


. . ° Tuckett Tob. fd. 
Borden reported’ increasing; already increased by 130°. since! vino tia — 
Toronto has $15,000 availabie. ae ; _ 
; late 1953, and there is no good W: —* so Cotton ... 
Montreal acivertising man wishes to reason to believe that this situa- Wo Ke p0°%.:" 
acquire small company with boo . i tiene nlite Oe 5 Western Grocers 
value of $100,000 where sales and i: : won has yet stabilized, he adds. Do. op 
distribution play a prominent part. Brazilian needs its rates ad-) we; 


| sea a Mk OSHAWA RESIDENCE 
} ; : : | ae 171,474 

en oe has $10,000 in cash, 4 ; insted to reliect the actual value] Wa co 

wou consider partnership in bund on eae otineaciadl a $2.80 ist pfd. .... .7 7,000 $ 

medium size automotive company. ° | of cruzeiros. Encouraging pro-| po. 2nd pfd. 4,480 SALE PRICE — $90,000.00 
d # : = | gress has been made and is being | Wood Alexander Ltd - 2 ESF bout 314 

Ottawa executive interested in pur- . « - In Western Canada te made but further increases in Ree Desirable stone. Saayaaan with 5 car heated garage on about 3'% 

chasing small service type company wae cea | 7 aay ‘ ays a rape , “oe 

in Ottawa area, or that could be —— = rates must be obtained before net Spi Living room 35° x 22’, dining room 24 x 18’, library, billiard room, 

moved to Ottawa area. - We will erect ony building to suit = % ’ cruzeiro income will once afaln ) large bedrooms. 4 bathrooms and 3 extra washrooms. Quarters 

. i “| . be sufficient to warrant returning 
Retired American banker has $125,- your plans, for sale or lease, in ATC , 5 


Delnite M Is 59.57: for domestir help conse <. 3 rooms, 1 bathroom, running 
— = avme seri » ¢ .| Dome Mines ite ee 4 340,66 rate c maid’s, dining room. . 
to buy manufacturing company Winnipeg or Western Canada. Limit to payment of dividends at the Dome. Mies... he : a in each room gr : P 
in southern Ontario. Strong man- $1 annual rate previous to 1953. | Yukon Cons. Gold ..,, .06 357,104 | Butler iI — ye, eee ee ee 
agement and operation showing a ®@ Choice sites from which to choose . ‘esi Water situation continues crit- | ,.., : ak ead \ ~~ ‘“ ie Stones ‘vashite ieenloting aes 
net of 12% before tax essential. ) A.& L BUILDING ak: | ical with Brazil suffering through = oS Re re ee . ie BSP 

| @ We arrange financing, selling or PHONE "92 3305 eae a So Cee FHF Oi o, . me — ee CIAL POST, TORONTO 

° m <a . | ‘ee : wai ie Brit. Amer. ¢ . .21iq 859.086 x THE FINANCIAL x 

CONSULTANT SERVICES renting of ony commercial, indus- tess x aa drought in the area served by the - BO 3 


’ lgarvy & Edmonton. 05s 

. <a . 5 eee ms x SRO BEM Cee ”~ . y roY . " ; « S Tony idi | 4% pid ] 00q 
. > ~ r AT . pe pas ey | y. : es New 000 ata San ae 2 e Do ; ..e f i. 1 2: 

FROM OTIS, ORGANIZING, DE eecsmemeteeememd |resumed in Sao Paulo in June) Bo %:, "4% 1234 

PANIES. a ee and in Rio de Janeiro in .mid- Commonwealth Pet. .. .35 


: Husky Oil 6% pt 
rim ' : | September. 
NEGOTIATING THE SALE OF 


yr 
5q 52,5: 
~ oll-Front pid ] 00q : } { 
CORPORATIONS WHO SEEK | When locating in Western Canada, consult A & L, from planning Construction schedules. at the, Rovalite 51% pf 428125 28s 25 30¢c PER SQUARE FOOT 
CAPITAL GAINS. ; to completion. 7 . 


Ww der d hyd ‘lectric Supertes t Pet. 5% 
Accurate advice with knowledge gained from /new undergroun ydro-electric | superior Propane pt 
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Heated and sp4inklered manufacturing and warehc.use space. 23,000 
FORMING SYNDICATES FOR THE ——— Winnipeg and Western Canada. Enquiries invited. plant at Cubatao —e expected to Tota ‘ 1 = ft. various size units, ground, first and second floor space available 
PURCHASING OF A COMPANY be met with the first of four m CIS 


000 k tas ‘te i . at once. Stratford area. Advantageous labour :ates from large 
. 65, w units brought into ser- labour pool available. Open to offer. 
OF COMPANIES TO MAKE THEM 


~- "| Br. Mtge. & Tr. 42:00 Box 4, The Financial Post, Toronto 
MORE SALEABLE. 


l 
, y a 1 Mtge. .65q 3 10 
PROCURING CAPITAL FOR =a a in in 
ESTABLISHING NEW COM- , — Local Officials Chartered ‘Trust. 


30q 


C’wea'th Int. Corp. “7 = 
. Corporate Inv. A & 063 
RECOMME NDING VARIOUS May Take Ove Crown Life ..... 339 
WAYS COMPANIES CAN BE ‘ : al e -_ Crowr Trust ... 15e 
SOLD AND D PURCHASED. Peg Air }: ield | Dom. Squa é< ; . be 


Gen. Trust Co. . 
SELLING A COMPANY TO ITS wrom Our Own Correspondent | Gt -West Life 
EXECUTIVES BY USING 87,5 SQUARE FEET — Ope ,| Guaranty Trust 
EXECUTIVES PAYROLL BEDUC- wee 8 —— Operation of | Guardian Realts 
TION PURCHASING PLAN 


Stevenson Field—Winnipeg’s air- Huron (& Erie nae 
TI drome — by the Winnipeg-St + 7 
THE LOCATING OF CORPORA. ; James airport commission has be- | '™ ‘, = gt 
WISH TO MERGE WITH OR PUR- | ; come a distinct possibility follow- Do. pid . 
CHASE OTHER COMPANIES i oa , | ing a meeting here between the Yr: Gi? a” Diet. Bk 
FORMING A COMPANY TO MAR- Se . =— es , , Res 4 commission and Transport Minis-' Mtl. Cc. & D. Trustees 
KET A NEW PRODUCT. Ww : 4 


ter Roy George Marler. gy pe a 
THE BUYING AND SELLING OF i me. _— — The field’ was taken over by 
A PARTNERSHIP IN A _ BUSI- : SSeS ' <3 ) gags aR ) i the Government early in the war. 
NESS. YI } | . | | Mr. Marler gave no cOmmitments, 
For information and brochur e of = . : i : _ : but commented gp tet the re ‘aa . ~a 5 2 ; 13 ~ 5. We will he pleased to consult with vou on present neede¢ or 
Services write: eS meeting that his epartment | Tredecs Bite. Bos. ..-. 2 J8.% ng Behl ret Gee em 
would be happy to examine the ' cote” ~ 144 00 
William Draper, President This excellent building of brick and steel construction with truck level proposals placed before him for | 


“a F Do. 5% pfd 7 1G 62 132 
shipping and railroad siding. local administration. Union Accept 2m 13 585 | P } (10 
“Giabeer toa For further particulars call: In its brief, the ener ag a Waster ji L10q 60.500' % WIN G00 CO { ’ { ! < 
that d to heavy traffic growt ~— 
11G9A tnheshore Reed, Torente 14, Oni WOOD, FLEMING & COMPANY LIMITED Siento anar save wave to.0:| secveteeeereess 9,996.06 COMPANY LIMITED 


. “fj rand Total 2.142.735 , -- 
tablish a satellite airfield to Grand Total 4 : 
a Cee cep Exclusive Agents : ‘ sively | *#Qne 4° pf. sh. for ea. com. sh. held 2559 Eglinton Ave. West, Toronto RO. 7-7571 
| »s exclusively aoe 
Bonk References exchanged handle light planes e S a eParticipating divd 


jand leave Stevenson Field for) {"¢emiennually. q—Quarterly | WRITE TODAY FOR OUR BROCHURE 
| heavier aircraft. ' U.S. funds, sExtra. elnitial. 
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INDUSTRIAL BUILDINGS 
We do it all 


THE WINGOtD PACKAGE PLAN 


A complete service designed to provide the finest industrial , 
building at the lowest cost. 


— me — 
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“Bigness Is No 


Here’s Why Canadian Combines Laws Lack Punch 


“We should not be cortent 
with general phrases in defense 
of bigness,” Prof. Wolfgang 
Friedmann, of the Columbia. 
University School of Law, told 
the Canadian Club last week. 
His address pointed up the major 
weaknesses of Canada’s anti- 
combines legislation. Here is a 
brief digest: 


The Canadian courts over a 


number of years have held that; what it means in effect is that 
any restriction of competition | insofar as the cases come to the 
must be assumed to be undue, or) -ourts they ‘will already have 
_ combines etc., presumed 0 | been selected upon one or all of 
@ against the public interest, | th ee levels: first, by the Director 
because free competition was the| 9 ¢ ivestigations & Research; then 
tight of every Canadian and im-| },. the Restrictive Trade Practices 
plicit in the Canadian economy. Commission. and then by the 

Therefore, the Canadian courts! Minister of Justice. The difficulty 
have, I think, consistently refused|is that much of their selection 
to listen to and to appraise eco-| proceeds behind 


nomic evidence. They have said| not accessible, except for the re- 


due” meant any restriction of 
competition. 

That proposition could not be 
sustained for one moment, be- 
cause we live every day through 
numberless restrictions of free 
competition. There are statutory 
monopolies of transport and other 
public utilities, and there are 
co-operative organizations that 
are sanctioned and even desired, 
collectively and by agreement. 


whether a particular practice —| mission, to public scrutiny. 

for instance, a price agreement or| Canadian courts have excused 
a common sale arrangement or a| themselves by saying “it 1s not 
common market research organ-| our task to judge between econ- 
ization—was reasonable; that it| omic theories.” 

was not possible for them to ex- At the same time they gave 
amine, nor was it advisable to/| the meaning to the word “undue” 
examine whether a -particular| as “against the public interest.” 
price was reasonable, whether|I think this requires some justi- 
profit was excessive or otherwise. | fication. 

They said it was not necessary} What'seemed to be a way of 
for them to do that because “un-' overcoming this dilemma in the 


a 





closed doors, | 


| sion should have held this was an 
that it was not for them to decide! ports of the Trade Practices Com- 
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OPPORTUNITIE 








‘MANUFACTURERS AGENT 


We are looking for new lines 
to sell. Let us sell your product 
through our sales organization. 
Commission, royalties or terms 
to your satisfaction. 


CANADA WIDE 
SALES REPRESENTATION 
WANTED 


Four engineering sales managers, dis- 
satisfied with present company set-up, 
are forming their own company for 
the purpose of acting as represen- 
tatives for firms offering mechanical 
or electrical equipment, Castings, forg- 
ings, weldments, precision tools or 
instruments, builders’ materials orf 
equipment, and also for industries 
seeking contracts for surplus produc- 
tion capacity. Finest connections 
federal and provincial governments, 


Results guaranteed. 


Box 972, The Financial Post, Toronte 














FOR SALE 


Well-known well-rated, profitable man- 
viacturing business (founded 1887) in || local authorities, consulting engineers, 
good Ontario town on main highway architects, industry, and contractors. 
and having both railways. Splendid |} Will also act as purchasing agents 
buildings and equipment (some. new). for hard to get materials or equip- 
Top-quality products, almost depression || ment. Offices will be located Mont- 
proof, Dominion wide business capable || real, Toronto, and Vancouver, and 
of much further expansion and develop- || operations are expected to commence 
ment. Owner's heaith slipping, wishes November Ist, 1955. 

to retire. Minimum cash necessary Box 9, 

$150,000. Principals only please. Box The Financial Post, Toronte 





Sin’’ 


creation of the Restrictive Trade 
Practices Commission has not so 
far gone very far. This may be/ 
due to the fact that two of its 
three members are lawyers, who 
have up to date invariably taken 
the line that they should follow 
the text laid down by the courts. 
In the last report on Canadian 
Breweries it seems to me that the 
Commission has — at least they 
implied — found that Canadian 
Breweries controlled well over 
90% of the beer output in On- 
tario, and very nearly 50% ona 
nation-wide basis, but owing to 
the existence of the small com- 
petitors—Labatt’s and Molson’s— 
they could not be said to have a 
monopoly and would be limited 
to seeing that no further expan- 
sion should take place. 
Logically, I think the Commis- 


undue limitation of free competi- 
tion in the beer production in 
Ontario, and I suspect refrained 
from doing so because there is 
probably no way of applying any 
constitutional legislation that 
would compel Canadian Brew- 
eries to divest itself of some of its 
holdings and interests, as would 
undoubtedly be constitutionally 
possible in the U. S. 

I would hope that the Restric- 
tive Trade Practices Commission 
would more and more free itself 
of these self-imposed shackles. 

I have no doubt it was the de- 
liberate purpose of the legislation 
to create an organization that 
would not be limited in the same 
way the courts are limited. If 
that were the case, we would 
have quite a tolerable system. 

We would have two very com- 
petent and careful authorities in- 
vestigating every situation, as is, 
for instance, done by the British 
Monopolies Commission in the 
United Kingdom. 

Suggests Improvements 

Here are some suggestions for 
improvement. 

There are certain practices 
which can be generally regarded 
as obnoxious, although quite fre- 
quently applied. Three of them 
occur to me. One is a mock 
tender, the seemingly competitive 
bid between a number of firms 
which is agreed on before and 
usually a medium bid is selected 





Manufacturers Cut! 
Profits To Beat 
Foreign Imports 


About 500 executives from 
electrical manufacturing firms 
across Canada this week will to- 
gether tackle the industry’s most 
pressing problem — the falling 
level of average profit. In 1952, 
it was 4.1%, in 1953 it was 4%, | 
and this year it skidded down to) 
2.6%. Reason — Scaling down | 
prices to meet cheap imports, 
claim the manufacturers. 

The occasion was the annual 
meeting in Niagara Falls, Ont., 
of the Canadian Electrical Manu- 
facturers Association. Members 
were told these items were the 
main drag on their sales dollars: 





Materials ....-.eeee. 
Wages, etc. ess.esees 
Power, etc. ... 
Taxes ... 


90.8% 
27.2% 
9.9% 
7.6% 


eeeeeeeeaeee 


General Manager B. Napier 
Simpson called the 1954 profit 
margin one of the lowest in the) 
industry’s history. It was exactly | 
one half the average 5.2% profit) 
shown by all industry in Can-| 
ada last year. Electrical manu- | 
facturers were only able to re-| 
invest in business about half! 
what they did in 1953. | 














Now, I think if there were 
some informal agreement by way 
of regular conferences and cer-) 
tain practices that should be pre-| 
sumed to be illegal, a great deal 
of the uncertainty would disap- 
pear, and also a great deal of the 
secrecy. 


I think the recent cable and 
wire case was pathetic as evi- 
dence of the cloak and dagger 
practices. What they tried to do 
was condemn the uniformity of 
prices without appearing openly 
to do so. It seems to me that is 
neither dignified or necessary, 
but a consequence of the over- 
rigid interpretation of the courts. 


We should not become content 
with general phrases in defence 
of bigness. We are living in an 
extremely complex society. I) 
think it is impossible to deal with | 
general phrases, and it seems to 
me that the present Canadian 
legislation could indeed be sim- 
plified by combinations possibly 
at some time of the Criminal 
Code and the Combines Investi- 





as the one that is put forward. 
That is certainly a practice which 
unduly prohibits competition. 

The second is any agreement 
that resembles the Guild prac- 
tices . . . the closed shop in in- 
dustry as it is... by restricting 
freedom of entry by a newcomer. 
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Restrictions on freedom of entry 
I think are also in this category. 
Thirdly, a deliberate allocation 


gation Act. 


~~ 





Frontier Airlines 


CAREERS 


October 8, 1955 


THE FINANCIAL POST 2i 


This is Canada’s national meeting piace 
for executives who have positions to offer, 


and for those who have ability to offer 





SALESMAN 
Fer ALL CANADA except 6&.C. ' 
international Exporters-importers of Japanese Goods 


@® Six month salary guarantee by ® Excellent Commission 
written agreement. 
Contract will be renewed for right 
man for extensive period. Textiles and Canned 


FOR APPOINTMENT PHONE EM, 3-9031, TORONTO. 


@® Large range of items excepting 
Goods. 











PRO "ECT ENGINEER 


Excellent opening for the right man, with a well 
established engineering firm in Montreal specializing 
in the hydro-electric field. 


This is a senior position. Applicant should be a 
graduate with 15-20 years experience in the design, 
preparation of plans and specifications, reports and 
estimates for the civil engineering aspects of hydro- 
electric power developments. He will be required to 
take charge of a design group as Project Engineer. 

The position is of a permanent nature and entails 
the usual pension, group insurance, and other bene- 
fits. The salary will be commensurate with the 
capabilities, educational background and experience 
of the applicant. The applicant should be prepared 
to furnish references as to his qualifications and 
experience. All applications will be acknowledged. 


Please apply to Box 949, 
The Financial Post, Toronto 





CHIEF PURCHASING AGENT 


Large Canadian food manufacturer with head office in 
Toronto requires a chief purchasing agent with at least five 
years experience in purchasing work. Applicants should be 
in the 35-45 age bracket and must have experience in 
directing the work and staff of a purchasing department. 
This position offers an excellent salary, pension plan and 
other welfare amenities. Please reply in confidence stating 
age, education, work experience and pertinent dota to 


Box 959, The Financial Post, Teronte 


























LATIN AMERICAN REPRESENTATION 


Sales executive with 24 years experience in all phases of marketing man- 
agement desires position permanently representing Canadian manufacturer 
of hard goods in Latin America. 

Graduate mechanical engineer, age 46, 20 years with one company — has 
South American experience — speaks Spanish and some Portuguese. Present 
location Toronto. 


BOX 5, THE FINANCIAL POST, TORONTO, ONT. 



































EXECUTIVE-ENGINEER 
Seeks business opportunity 


Experienced, aggressive Professional Engineer (Civil), post- 
graduate in business administration. Capable organizer and 
administrator with excellent profit record as senior executive in 
construction industry. Desires position with investment possi- 
bility. All negotiations in strictest confidence. 


Box 955, The Financial Post, Toronto 











Seeks Regina Run) 
From Our Own Correspondent | 
REGINA — Frontier Airlines 
Inc., Denver, Col., is seeking per- 
mission to extend its service to 


REGIONAL ACCOUNTANT 


A large Canadian Company engaged in a 
Manufacturing Business is seeking a Regional 
Accountant to take over all accounting res- 
ponsibilities for plants in the Hamilton area. 


Man with a B.Com. or a C.A. degree 
preferred. Must have had a mini- 
mum of 6 years industrial experience, 
preferably in a large company. Appli- 





LABOUR RELATIONS 


Large industry located in Ontario requires the services 
of a man experienced in Industrial Relations. 


This position calls for a broad knowledge in the field of 
labour relations; job evaluation and reclassification, the 
development and review of Company personnel policies, 
labour relations research, contract negotiations, arbitration 
and grievances, and liaison with the Union representatives all 
constitute part of the duties. Ability to administer staff 


and assign projects is also called for in the above areas of 
work. 


Candidates for this position should be University gradu- 
ates with at least five years’ experience in industrial or 
personnel relations. Formal training in industrial relations is 
desirable but not essential. 


At least 30 years of age. 
Salary, $6,000-$7,000 dependent upon qualifications. 


Replies in writing which will be treated in strict confidence 
should state age, education, experience, present salary, and be 
addressed ,to: 


J. D. Woods & Gordon Limited 


15 Wellington Street West, Toronto, Canada 























SALES EXECUTIVE 


MARKET COMMENT SEEKING 


The informed opinion of men 


ADVANCEMENT 


include north-south flights, link- | 


of markets, in that any,one firm)? ; ‘ : 
A. ing Regina with centres in North 


or grou a : 
wel et woolly monopoly in a Dakota, Montana and Minnesota. 
These are practices which I| John Lindsay, vice-president of 
think might be presumed to be| the firm, was in Regina recently. 
illegal. His company proposes flights 
I am less certain about price| from Regina to Williston, Minot, 
fixing, although price fixing has| Bismark, Jamestown and Fargo 
been consistently held by the|in North Dakota and to Minne- 
United States and the Canadian|apolis and St. Paul. A second 
courts to'be illegal, per se. — ig * = gy — 
Many economists argue that| “Jtston, N.D., Sidney, Glendive, 
most industries and manufactur-| Miles City, and Billings, Mont., 
ers have constantly to be on the| With connections to cities in 
alert against the competition of Colorado, Utah and Wyoming. 
a new product. I am not saying} The routes, the firm contends, 
this should be a cause for price| would cut present traveling time 
fixing, but I think there is much| to these points almost in half and 
to be said for it, particularly if| provide Regina with increased 
of a temporary or defensive|trade from U. S: tourists and 
character. shoppers. 


experienced in market analysis is |, 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


cants aged between 29-35 preferred. 
Salary will depend on qualifications. 
Please give complete details in first 
letter. 


Widely experienced in 
buying, sales promotion 
and administration. Inter- 
ested in selling where op- 
portunities and responsi- 
bility are offered. 


Box 6, The Financial Post 
Toronto, Ont. 


INVESTORS OPPORTUNITY 


Established and progressive manufacturing and job- 
bing company, selling its products from coast to 
coast in Canada, due to expanding sales requires 
additional working capital. Security and good re- 
turns on money invested. 


THE FINANCIAL POST 
Yearly by mail in Conode $6; 
BOX NO. 10, elsewhere $7 yearly. 
THE FINANCIAL POST, TORONTO 











Box 960, The Financial Pest, Toronte 


























MERCHANDISER AVAILABLE 


Familiar with all Department store operations including controls, 
advertising, display, ready-to-wear market including furs. Keen 
sense of promotion and public relations. Top-notch sales adminis- . 
trator, Presently employed, seeking better opportunity. Locate 
anywhere. Confidential. 


Box 968, The Financial Post, Toronto 





ATTRACTIVE FINANCING 


Automotive dealership in Western Canada, complete 
with repair shop, auto body and paint shop, parts 
and accessories and gas pumps in a small city serv- 
ing 50,000 population. Potential million per annum. 
$25,000.00 will handle deal. Owner bought interest in 
other business. 


BOX 969, THE FINANCIAL POST, TORONTO 


SALES MANAGER 


Required for progressive wholesale house in Ontario. Successful 
applicant must have sales experience and ~ record in general 
hardware and industrial equipment. Must be able to take charge 
of and assist sales staff of twelve, give suggestions on advertising 
and willing to travel steadily. 

Please state minimum income required to start. All cars are 
privately owned. Good future for man producing results. 

Our staff are aware of this advertisement and all replies will be 
treated in confidence. 


BOX 2, THE FINANCIAL POST, TORONTO 























WOODS MANAGER 
_ REQUIRED 


to take complete charge of Woods Division of newsprint operation 
under development in Mexico. Executive and administrative back- 
ground together with broad experience in all phases of woods pro- 
duction, including forestry, enginéering, construction, logging and 
transportation is essential. Knowledge of Spanish helpful but not: 
mandatory. Permanent position offered. Starting salary commen- 
surate with experience. Family accommodation and transportation 
supplied. Please submit references, together with outline of edu- 
cation and experience to 
BOX 3, THE FINANCIAL POST, TORONTO 


ASSISTANT COMPTROLLER 


for the Montreal office of a group of leading companies in the 

construction industry, with principal operations in Quebec and 

affiliates in Ontario, Position should appeal to qualified accountant 

with some good practical and managerial experience. Salary rati 

from $6500 to $7500 depending on qualifications and capaci. 
For interview, write in confidence to 


Box 15, The Financial Post, Toronto. 








ASSISTANT COMPTROLLER 


A special opportunity in the newly created position of Assistant 
Comptroller is offered by a multi plant Canadian company manu- 
facturing a broad range of sheet metal durable goods. 

The position requires a Chartered Accountant in 35-45 age 
range with eight to ten years industrial experience. 

He should have sound general accounting knowledge with 
particular emphasis on the accounting practices and procedures 
related to production. Immediate duties will be to function as 
Assistant Comptroller and early promotion will depend on satis- 
factory performances in this initial assignment. 

Salary will be largely determined by the training and experi- 
ence of the selected candidate. 

Applications giving full particulars of education, experience 
and salary expected should be marked “Assistant Comptroller 
and addressed to: 


Price Waterhouse & Co. 
800 Royal Bank Building, Toronto 1, Ontario. 

















MANAGER 
ENGINEERING DEPARTMENT 


Large and long established manufacturing company in Mont- 
real requires a man with the following qualifications to fill this 
senior position: 

Graduate Engineer (preferably Mechanical) with post gradu- 
ate training in business administration and industrial organi- 
zation. 

Over five years’ experience as Plant Engineer or as Assistant 
Plant Engineer in a large company with administrative 
responsibilities. 

Thorough knowledge of modern maintenance control and 
material handling methods. 

Age 30 - 40. 

Salary is open. 


Box 970. The Financial Post, Toronto 



































SALES ENGINEER 


Excellent opening for right man with well known Machine 
Tool House to develop established area, Previous experi- 
ence in Canadian field a necessary qualification. 


Salary and bonus with car supplied, 


Apply in writing, stating age, salary requirement, positions 
held and training to 


Box 14, The Financial Pest, Toronto 


General Manager Wanted 


for newly-formed Lake Ontario Development Associa- 
tion, to work under a Board of Directors in close asso- 
ciation with local organizations and with municipal and 
provincial governments. Maift responsibility to promote 
regional, economic and industrial development. Excep- 
tional opportunity for active, aggressive man to cevelop 
cenanaatene interesting career with good future. Confidential appli- 


a GENERAL SECRETARY WANTED — PLANT ENGINEER cation with photograph to 
A REAL OPPORTUNITY 


Required for For modern and progressive, small stamping operation. Applicant must be 
THE CANADIAN a Graduate in Mechanical Engineering, thirty to thirty five yesrs of age, and 

Person with selling ability in automotive line in a fast 

growing community now serving up to 50,000 popula- 


with sufficient industrial experience that with capable and intelligent think- 

INDUSTRIAL TRAFFIC LEAGUE, ing can progress with the Company. We are long established and part of an 
. oe . With Head Office in Toronto 

tion. No investment. No service or staff problems. 

Only require capital to handle own units. Position re- 


international organization, 
BOX 7, THE FINANCIAL POST, TORONTO 
Qualifications: Male, 30 to 40 years age group preferred. Good educa- 
, . tional background, personable — able to prepare minutes of meetinas 
quires high references and bond. 
Box 951, The Financial Post, Toronto 
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Box 931, The Financial Post, Toronto 











Inc. 











AVAILABLE 
UNIVERSITY GRADUATE 


EDUCATION’ BA., B.Comm, M.B.A. (Harvard) 

EXPERIENCE Organization and administration, systems and 
methods, industrial marketing. marketing and 
economic research, executive development, pub- 
lic speaking. 

28 years. English speaking Canadian, married, 
willing to relocate. 

Career administrative position with progressive 
Canadian company.’ 





— reports — briefs and submissions and appear before tribunals. Traffic 
bockground an asset, Knowledge of organizational procedure ao must. 
State salary expected. All applicotions treated confidentially and ack- 
nowledged. Address al! replies in writing attention 


R. O. BAKER, c/o COCKFIELD, BROWN & CO. LTD., 
185 BLOOR STREET EAST, TORONTO. 














EXECUTIVE COMPTROLLER 
REQUIRED 


For a major industry in the Niagara Peninsula. 











EXPORT OPPORTUNITY 


Representative of Export-import firm Montreal, leaving 
shortly on business rip to major West Indies islands includ- Al A C " : } [ f} 
ing Venezuela, British Guiana and Bahamas, visiting 
present customers and appointing new agents, desires addi- sad 4 ; , 
tional lines saleable these ee few saree foodstuffs, ADVERTISEMENTS REAU 1103 Masot Selling inenteead 3 
packaged goods, non-technical commodities. Operate on : ee * 
commission and exclusive basis. Require immediately CLASSIFIED ADVERTISING RATES | REAL ESTATE 

complete details for promotional work. Write PORT ARTHUR STORE | 
CHOICE, DOWNTOWN LOCATION. Ap- 


proximately 5600 square fect two floors 
plus finished basement Brick construc- 








: —— PERSONAL 
Business Opportunities 





Chartered Accountant or equivalent with a minimum of OBJECTIVE 
ten years’ industrial experience. Must be experienced in 
presenting operating information and in the development 
of costs and budgetary controls, 

Salary Range $10,000 to $12,000. 


Preferred age range 35 to 45. 


FOR RENT 
MONTREAL BRANCH SALES OFFICE 


service at very low cost Lei us explain All inquiries will be answered promptly and kept confidential 


Box 11, The Financial Post, Toronto 
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| Flat rate, per word 
Minimum charge ware . $3.00 | 


€ach initial, figure or fraction, abbrevia- 
tion and sign counts as one word, if a | ‘ion, oil heat, modern front Avanlable 
box number is desired the w rds Box | 0! immediate sale o lease. G_ R. 
100 The Financial Post, Toronto count | DUNCAN & CO. LTD., 12i May Street 
as six words When replies are mailed to | South, Fort William. 

advertiser 15 cents extra i charged. Clos- 
ing date—Copy must be in Toronto office 
by esday a.m. Classitied advertising is 
strictly cash in advance. 


BOX 12, THE FINANCIAL POST, TORONTO 


| WANTED 
Industrial Engineer 


with private practice of good reputation, specializing in time 
studies, plant layouts and production flows in relation to 
current technological developments to join wholly integrated 
firm of son k gy goes management consultants. Either an 
equity capital or associate basis, with a view to the profitable 
co-ordination and expansion of mutual interests. 


Reply in strictest confidence to: 
Industrial 


Engineer 
McCONNELL, EASTMAN & CO. LIMITED 
147 University Avenue, Toronto 





This is an expanding industry that will provide excep- 
tional opportunities to the selected applicant. 


PROFIT IN PURCHASING 


Purchasing Agent available. Familiar with the application of such modern 
purchasing techniques as “Valve Analysis’ “Programme Purchasing” and 
“Target Buying.” Has proven record of extensive cost reductions through 
the applications of these policies 


Young and energetic. 20 years purchasing experjence in aircraft. electrical 
and electronic industries. Working knowledge of several otber industrial 
* fields gained from present employers broad scope of activities. 


Presently employed ‘and for many years past) in an executive position by 
a nationally known company For excellent personal reasons interested in 
another appointment. 


BOX 9871, THE FINANCIAL POST, TORONTO 
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Replies in writing which wil) be treated in strict con- 
fidence should state age, education, experience and present 
salary and be addressed to: 


FOR SALE 
WUUDEN FOLDING CHAIES $3.95 Dis. 
| count for quantity Strone and com 


POSITIONS WANTED | fortabie Sample on reau-s' Holland 


Traders. Paris. Ont. ¢ 


j. D. Woods & Gordon Limited 
15 Wellington Street West, Toronto, Canada 




















CANADIAN Chartered Accountant, 25, : 
with industrial experience, currently em- | LONG ESTABLISHED manutacturing and 
ployed in Sweden, desire< non-profes- | selling enterprise in Ontar o making fifty 
| Sional position in Ottawa or vicinity, | thousand dollars annually before taxes is 
| available about October 15. Address en- | 
quiries to A. Tingle, 
Avenue, Montreal 29. 








for sale at the attractice price of about | 
5030 Hampton | three hundred and ten thousand dollars. | 
Box 13, The Financial Post, Toronto. 





























ALP Pe». 


— 


ile St rength 
HCL 





October 8, 1955 ©THE FINANCIAL POST 








Darren HCL 








Overflow 
Yo pregnant fe nk 


cipitation 
€: recover y 


solution b 


CHING PROCE 












































66 


...and so, gentlemen, 
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LEACHING MUST BE OUR CHOICE” 


chooses hydrochloric acid and other Dow 


chemicals for use in leaching—the most efficient process for 


Mining industry 


recovery of metals. 
A new age of metals is in full swing. The atomic era has created demands for new metals and metals ‘that 


were a few years ago but hames in text hooks are now needed in enormous quantities, Efhicient, economical 


recovery has become a must for the mining industry. Many mills are turnine leaching — a chemical 
. o ‘ =. é 


process that recovers nearly LOO‘: of metals from ores. The mining industry is turnine to Dow. too — 
as a key source of the Important leaching chemical. hydrochloric acid. Dow is Canada’s major producer 


of this vital leaching chemical. Dow is also the industry's leader in output, shipping service and technical 


assistance. Want to look further into leach processing? Want to investigate the advantages of obtaining 


your hydrochloric acid supply from Dow? Write te DOW CHEMICAL OF CANADA, LIMITED, 600 University 


Avenue, Toronto 2, Ontario. 


DOW CHEMICAL OF CANADA, LIMITED 


TORONTO 


Mining industry looks to Dow for these leaching chemicals. 


DOW AMMONIA=Thie new, modern addition to the Dow Sarnia plant is on stream with ammonia. Large 


volume output, outstanding technical assistance, speedy shipping, all make Dow a preferred source for ammonia. 


DOW CHLORINE — Dow is the only CanadianSource for distilled chlorine —its purity is unmatched. Fast, 


on-time delivery plus expert technical assistance are further reasons why Dow chlorine is so often preferred, 


DOW CAUSTIC =—Produced by the mercury cell process, Dow caustic is unequalled for uniform, high 


quality. Shipped itl. specially equipped tank cars, Dow caustic retains that high quality direct to customers, 


MONTREAL =: WINNIPEG 


SARNIA 
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oes Your Husband Wake Up Screaming? 


Here’s How Psychologists 
Seek Match Man and Job 
For Efficiency, Happiness 


By JON W. KIERAN 

A war-born and still developing~ version 
of television’s “what's my line” has found 
a keen audience in Canadian industry and 
business ‘t takes a valued place in modern 
work situations, This new guessing game 
with its scientific background, called psycho- 
logical testing.-is making rapid strides toward 
m*turity and already it is proving helpful in 
fitting round personnel pegs into the proper 
round business holes — or square pegs into 
square holes. 

At the same time, however, it is shattering 
the great North American myth: the Horatio 
Alger concept that any person can do any- 
thing... if he tries hard enough. Test re- 
search ts proving that everyone has individu- 
al aptitudes and attitudes and that true suc- 
cess and happiness come only through proper 
channeling. . 

The job and the man or woman have to 
match for top efficiency and fewer crackups. 
And science is finding out how to match 
them. 

Under ideal circumstances, psvchological 
testing of new employees can show 90%-plus 
satisfactory predictions and many firms 
throughout Canada are making big savings 
through pre-employment rejection of “skin- 
deep promising” workers or _ relocating 
existing staff that are not living up to ex- 
pectations. 

It is also true, however, psychological test- 
ing is far from a personnel panacea and many 
companies are abusing test results by putting 
too much confidence in them. 

Essentially, the industrial or personnel 
psychologist is attempting to acquire through 
interpretation of a test battery the levels of 
skill, motivation, maturity, and personality 
development of a working person. Assem- 
bled, these characteristics can be related to 
the demands or requirements found neces- 
sary or aeceptable for specific jobs. They can 
also show potential for upgrading and they 
can be used as the base for the design of a 
comprehensive self improvement program. 


What They Can, Can’t Do 


Here's what tests can do: 

Produce clues to help in the making of 
personnel decisions; 

Show the skill and character strengths 
valuable for vocational guidance; 

Point out personality weaknesses’ that 
could haraper development in certain cir- 
cumstances; 

Uneover the underlying or subconscious 
personality. 

Here’s what the tests cannot do: 

Replace a personnel officer’s judgment; 

Predict future reactions with complete 
accuracy ; 

Completely categorize such fabled “mis- 
fits’ as William Lyon Mackenzie and Abe 

Lincoln and their modern counterparts who 

have so much to offer the world even 

though they cannot be fitted into any known 
pattern or mold. 

Because of their usefulness and despite 
these limitations, psychological tests are de- 
veloping into a boom business, a hazard in 
itself in that boom conditions pose attractive 
invitations to fly-by-nighters and _ semi- 
competents ,anxious to cash in on a good 
thing, 

Psychological testing is a relatively new 
industrial concept that proved itself in the 
selection of military personnel during the 
second world war. The major use was in 
weeding eut brash young volunteers anxious 
to fly combat aircraft. The U.S, and Cana- 
dian governments estimate they saved mil- 
lions of dojlars and many lives by isolating 
the unstable and inept through use of tests. 

Since war days tests have improved, psy- 
chologists have learned more about proper 
interpretation, and they are finding rapid 
acceptance in some places, They still are 
not accepted completely by Canadian execu- 
tives, however, and it probably will take 
several years of proof and “seasoning” before 
they find their right places—somewhere be- 
tween today’s blanket acceptance or total 
rejection, 


Still Many Quacks 


One problem stems from the fact that in 
Canada and in most states in the U.S.. any- 
one may title him or herself a psychologist. 
There is no professional licensing in Canada 
and there is an almost inexhaustible source 
of test material available on the open market 
that unscrupulous or misguided people can 
use. ; 

There is an 800-member Canadian Psycho- 
logical Association and it is seeking actively 
some means of adding to the professional 
stature of its university-graduate members. 
So far, however, little action has resulted. 

Only one of the major producers of psy- 
chological test materials restricts its products 
to individuals proving their competence to 
use them, the CPA members complain. 


These Are Traits That Make the Good: 


Exeeutive 


—An insatiable drive for accomplish- 
ment — the need to get things done and 
then to look eagerly for the next chal- 
lenge. 

—The ability to keep going with a mini- 
mum of rest and the faculty for coasting 
when he gets a “breather.” 

—The knack of perceiving the other fel- 
low’s point of view without involving 
himself emotionally. 

—A reservoir of inner resources for sud- 
den emergencies. 

—The ability to direct energies into 
work instead of manifesting them extern- 
ally through subordinate abuse or intern- 
ally through ulcers. 

—The willingness to concede limita- 
tions. 

—The attainment of emotional adult- 
hood: independent thought and forthright 
action, lack of dependency. 


To date there has been some limited misuse 
of tests they say and this has resulted in 
enough wrong “diagnosis” to give the entire 
profession a bad name. : 

Some people, for example, give tests by 
mail. These, says the CPA, are unethical be- 
cause tests themselves are completely useless 
—even harmful possibly — unless they are 
combined: with the personal interview ob- 
servations of the trained psychologist. Some 
of the more complex tests should be adminis- 
tered only by a trained person. 

Here’s how they can be dangerous: 

You've probably heard the old gag about 
the company that decided to investigate 
aptitude tests and how the office boy got a 
higher score than the president. That’s good 
for a laugh any time. But the trained psy- 
chologist rarely sees anything funny about 
that, although not because his feelings are 
hurt. He knows it’s a common occurrence 
and he is bemused as he wonders why any- 
one is surprised. to learn that brains are not 
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How They Look 
At Your Mind 


The basic factors in measuring intelli- 
gence are: understanding of simple mathe- 
matics, analogy, and relationships, Here 
is the basis for an intelligence test: 

—If one apple cost 5c, how much for 20 
apples? 

—Black is to white as sound is to————? 

—2 46811 12 14: What number is out 
of place? 

—A rectangle is to a circle as a square 
istoa ——? 

—Henry 8th is 
6th is to 

These are the basic questions in an in- 
telligence test. They become progressively 
more complex ... such as this question: 
which three letters are inside each of the 
three plane figures? 


to Henry 7th as George 
» 























Actually, this question is little or no more 
difficult to answer than the apple-cost 
question. It merely takes longer. Time 
limit, however, is less than 30 seconds to 
see that HJF are the three. 
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necessarily synonymous with success, 

As the test specialists put it: 1.Q., aptitude 
ratings, and other skill indications are prac- 
tically valueless by themselves. Even past 
performance may be a poor indicator of a 
man’s true worth. 

Here’s what happened to one firm that 
didn’t consider all such factors. 

The X Corporation needed a sales manager. 
Selected was the star salesman because he 
had led the sales force in volume consistent- 
ly; he worked hard and he was intensely 
loyal. 

The former star salesman found himself 
in an air-conditioned, pine-paneled office 
where he had three secretaries to transcribe 
letters which he soon realized hy didn’t 
know how to dictate. Within six months it 
was obvious to everyone that the star sales- 
man was a colossal flop as a sales manager. 

In this one specific case, the cost to the 
firm ran into the hundreds of thousands of 
dollars in lost orders and lost sales staff. 

All this could have been avoided had the 
firm recognized that the basic requirements 
needed for successful selling are not neces- 
sarily identical to the talents required for 
sales managing. This is, of course, an ex- 
treme case. Rarely does a staff appointment 
backfire to such a degree—which is why the 
world has survived without psychological 
testing for its many thousands of years of 
business history. Yet many do backfire to,a 
lesser degree ... and many indications cer- 
tainly point to psychological testing as a 
step toward avoiding mistakes in the future. 

How many mistakes are made? Estimate 


Salesman 


—Energetic and pushful,. They are con- 
tinually keyed up and anxious to get out 
and get going. 

—They are not necessarily extroverts 
but they can always act like them. 

—Top producers are more self-oriented 
than socially-oriented. Their own inter- 
ests invariably come first. 

—They have an instinctive understand- 
ing of what to do and say when facing 
a prospect ... . the sales'comparison to an 
ear for music. 

—They usually resent supervision. 

—They @re not inclined to be inhibited 
by social conscience. They are not dis- 
mayed by the limitations of their pro- 
ducts or service. 

—The best salesmen usually are allergic 
to paper work and clerical detail. 

—They like to talk. 


the number of executives in Canada and 
divide by twe. Some 50% of Canada’s senior 
business people are to some degree in the 
wrong jobs, claim leading industrial psy- 
chologists. Those who have conducted in- 
tensive personnel audits for large corpora- 
tions substantiate this estimate. 

One firm that specializes in such audits 
estimates that some 25%-30% of Canadian 
executives in the $15,000 plus bracket are.un- 
happy or frustrated in their jobs. 

Of this number, it is estimated about 10% 
are in jobs too big for them to handle with 
ease, some 10%-15% are in jobs that are 
too small, and 3%-5% are in the wrong field 
entirely. At the $7,500 level the psycholo- 
gists’ educated guess is that more than 50% 
are unhappy ... most of them because they 
think their jobs too small. 

What the industrial psychologist finds most 
significant about this high percentage af un- 
satisfied job holders is that it occurs in a 
salary range up to double the basic “ejection 
level” for unsatisfactory executive prospects. 

The ejection level is. considered to be a 
salary range in the neighborhood of $7,500 
per year. At this rate, business itself is sup- 
posed to separate the men from the boys. 
Theoretically, the unfit should be weeded 
out by natural business processes by the time 
that salary level is surpassed. Apparently, 
however, social and other pressures are 
driving executives in increasing numbers to 
ignore their personal safety valves and the 
rapidly increasing executive crackup total is 
one evidence. 

The industrial psychologist doesn’t claim 
to be able to solve this problem. What he 
does claim, though, is that he can be instru- 
mental in guiding people into work situations 
that will come closest to satisfying their real 
and often hidden potentials. 

There are many examples of misuse of po- 
tentials. Each industrial psychologist now 
practicing in Canada probably could cite 
several among his own clients. 

Here's one extreme but forceful example: 

The supervisor of a major department for 
a large corporation is now involved in an 
off-beat psychological experiment. 

This executive suffered a nervous break- 
down. He was such a valuable employee that 
his firm cheerfully invested in three months 
of private nursing home care for him and he 
returned to his job apparently cured. Three 
months later, however, he was back in the 
nursing home, this time for an even longer 
period, 

On return to his desk, the firm thought he 
should discuss his pressures and problems 
with a psychologist before getting down to 
work. He did so. 

Confronted with a summary of his apti- 
tudes and motives this executive learned 
how he had been cheated out of 30 years 
of pleasant living. He candidly admitted 


that the last work sjtuation he actually had 


enjoyed had been his worryless wheelbarrow 
pushing ‘when he first joined his firm 30 years 
before. 4 

Here was a nice préblem for the execu- 
tive, his psychologist, and his management 
team. What could be done? There were three 
alternatives: give him his executive title 
and a good assistant to do the work: retire or 
fire him; or downgrade him with or without 
full executive salary. 

The solution was set tentatively two years 
ago. He voluntarily elected and received full 
executive pay for a semi-laboring job in the 
same department he had so recently headed. 
At the latest of his periodic follow-ups with 
the psychologist he had only one complaint. 
He was happy and so conscientious because 
he found his work so pleasant, that the com- 
pany brass was beginning to eye him again 
for upgrading. 

Fantastic? It’s an actual case history, 


How Tests Used 

The psychologists cite this case only be- 
cause it is an extreme. 

It is merely one link in a chain of proof 
that people are illogical in their selection of 
work, they say. 

Personnel managers often can sense this 
without elaborate testing and usually find 
that their experience and judgment are suf- 
ficient to evaluate the capacities of most po- 
tential employees. The psychological test is 
merely added evidence to be used to sub- 
stantiate judgment, in most cases. 

One veteran personnel manager who hires 
about 100 sales or junior-medium level ex- 
ecutives per year invests about $8,000 per 
year in psychological tests and he thinks 
the money is well spent — providing he 
doesn’t allow the test report to take over 
his entire judgment function. 

His record to date this year is about 95% 
successful, considerably higher than in pre- 
test days, he says. Though he’s most insistent 
on the necessity of “keeping tests in their 
place,” ironically his biggest mistake to date 
resulted from a test report he ignored. In 
this case he almost waived the test routine 
for the job applicant, an executive, because 
he obviously was the best man for the job 
available. 

The test was made, however, and the man 
was rated unsatisfactory for that particular 
job though his ratings for other fields were 
exceptionally high. The personnel manager 
considered the margin of error that testing 
centres predict and he thought: “well, here’s 


Foreman 


—Some level of manual dexterity and 
technical skill in the work at hand. 

—Top foremen have a high degree of 
organizing ability. 

—They have sound practical judgment 
and an understanding of supervisory 
problems. 

—They can 
union groups. 


relate their positions to 

—They should have an understanding of 
motivation and insight into leadership re- 
quirements. 

—They need capacity for directing and 
ability to smooth grievances before they 
develop. 

—They require an insight into proper 
discipline methods. 

—They should have an inherent talent 
for understanding and appreciating plant 
safety. 


their big mistake for this year.” Three 
months later he found the mistake was his 
own—and his expensive embarrassment was 
solved only by realization of the man him- 
self that he too had made a mistake. 

What is this margin of error? 


Personnel Laboratory of New York and 
Toronto has compiled several reports at- 
tempting to measure the results of their 
work. In one typical case, a New York ad- 
vertising agency, they re-appraised 128 suc- 
cessful job applicants and compared their 
original ratings with the subsequent on-the- 
job ratings of supervisors. 


Of the 128 people hired on the basis of 
psychological test advice, 70 people func- 
tioned exactly as the test report predicted 
and 47 others were within one rating of the 
predicted category, 


How Tests Made Up 

The tests are based on a combination of 
factors, the principal ones being past ex- 
perience broken down statistically and 
theoretical projection of desired qualities for 
specific jobs, 

To establish a norm for salesmen, for ex- 
ample, thousands of salesmen were classified 
into categories, such as successful, unsuccess- 
ful, etc., and then tested to find what common 
denominators were evident in each classifica- 
tion. 


After thousands of interviews and charac- 
ter assessments, the psychological researchers 
then had a fairly good idea of the, aptitudes, 
motives, characteristics, attitudes of both 
good and poor salesmen. These were cata- 
logued into advantage, disadvantage columns 
to form the skeleton of a salesman check 
list. 

The list was then subject to study and each 
item on it regarded in the light of modern 
psychological knowledge. If, for example, a 
preponderance of good salesmen had blue 
eyes and red hair the psychological research 
team would immediately suspect some 
mathematical skulduggery. But if a prepon- 
derance of top producers had characteristics 
that indicate that they were essentially self- 
ish and had little genuine warmth for people 
(quite common among the nation’s best sales- 
men) then theory would be applied to see 
if this finding was justified by existing 
knowledge of human behavior. (It is.) 

Research such as this serves to explode 
many popular misconceptions as well as pro- 
viding a semi-reliable selection criterion, 


In an attempt to frustrate the potential 
cheater, a lie factor may be introduced: con- 
tinuing versions of a basic question scattered 
throughout the test batteries. 

One of the basic temperament tests that 
often is used by corporations—because it is 
so easy to score—lists 140 questions based on 
likes and. dislikes of fun, physical activity, 
contact with people, and work situations. If 


.. answered honestly it gives a relatively true 
‘ pictitre of what the testee thinks of himself. 


To test the validity of its make-up a Post 
writer took it twice. 


On his first try he was meticulously honest 
and his temperament chart showed what the 
psychologist described as obviously a picture 
of a working writer, a picture that might 
well be accepted without question. 


On the second try, the writer answered 
each question on the basis of what he con- 
sidered acceptable to most society and in- 
dustry. His temperament shart’ showed that 
he: was more vigorous than 70% of the 
people, he made decisions faster than 90%, 
he was more dominant, stable and sociable 
than 99%, and his score on reflective think- 
ing was near the 80% level. 


On the surface he had cheated the test 
effectively, which was what he set out to do, 
But the psychologist wasn’t fooled. He mere- 
ly looked at both graphs and. selected the 
true one. It’s not impossible for such a 
paragon to exist, he said as he studied the 
cheated test, but they’re so rare that a few 
interview minutes will unmask the cheater. 


Interpretation of the tests is a tricky job. 


All of us, say the psychologists, are multi- 
aptituders to some extent so that bare isola- 
tion of what we can do best is rarely a satis- 
factory indication of what we will do best. 


A high degree of persuasive ability would 
tend to call for a sales job. If, however, it 
wasn’t matched by the ability to be energetic 
or pushful then some other field probably 
would suit better. If the persuasive ability 
was matched by idea fluency and vocabulary 
control, advertising might be the logical 
choice. But that’s not enough to consider. 
How will this person react under pressure? 
Maybe he should be a teacher, a writer, a 
store clerk. If analytical reasoning was added 


to the list maybe the law might be a logical 


career. 

It is the function of the industrial psy- 
chologist to consider these and other factors. 
And what about a philosophy of life, he will 
ask. He knows everyone has a philosophy 
of some kind. He wants to know where will 
each individual’s philosophy fit into his 
career. It’s equally important as the basic 
aptitude. 

Then there is attitude Not only attitude 
to work and people but attitude to tests 
themselves. A Canadian subsidiary of a U.S. 


Seeretarv-to-Presi tont 


—She must have above average intelli 
gence and be able to identify with the boss 
and his problems. 


—She requires basic stenographic skills, 
pleasing appearance, telephone and recep- 
tion manner. 

—She must appreciate routine and be 
systematic in her work. 

—Top secretaries require organizational 
ability and initiative to plan job priorities 
properly. : 

—She must be independent enough to 
enjoy taking over to the right degree when 
the boss is away. 

—She must learn to like working within 


a flexible timetable — staying late when 
necessary. : 







































































firm has carried out more than 3,000 full- 
scale $50 to $200 psychological tests on its 
employees and it’s still wondering why its 
semi-senior executives don’t believe in them. 
Of course, the president and his two chief 
advisers haven’t taken them and have no 
intgntion of doing so, apparently. 


Harold Rae, at Canadian Oil, saw this 
difficulty some time ago. Before he suggested 
that his top executives take any psychological 
tests he went through the entire process him- 
self. His first reaction: “Never before have I 
paid out so much to feel so miserable.” 


In the process, however, he learned much 
about himself and his attitude to the top 
executive job at Canadian Oil. He was faced 
with three deadly accurate basic criticisms. 
The psychologist said: “Correct these short- 
comings and a chain reaction will surely fol- 
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low it in every corner of all your operating 
departments.” 

Now, it is some months sinee Rae and his 
top men received their reports. Says the 
president: “All of us have looked at our 
shortcomings and we've taken steps to elim- 
inate them, We're very pleased.” 


In one case, Mr, Rae says, one of his execu- 
tives with good potential was extremely shy, 
The psychologist* suggested that this man 
begin collecting the life histories of.elevator 
operators and waiters with whom he came 
in ready contact with the view toward be- 
coming friends with them. He began dis- 
covering that he’d been missing something 
important in not trying to know and ap- 
preciate people. Concludes President Harold 
Rae: “He’s now a very capable senior man- 
ager. A much better promotion prospect.” 





How Do You Rate? 


How do you rate? This abbreviated test 
was prepared by Douglas W. Jones, staff 
psychologist of J. B. Fraser Associates Ltd. 
and research associate of the University of 
Toronto’s group dynamics laboratory, De- 
partment of Psychology. This partial test 
is based on a time limit of 10 minutes. It is 
not meant to replace full scale scientifically 
proven tests but it is designed to indicate 
how your intellectual functioning relates to 
that of the entire population. 


1. The opposite of love is (?) 

1: like, 2: anger, 3: hate, 4: 
5: lover. 

. Which letter in the word WILMINGTON is 
the same number in the word (counting 
from the beginning as it is in the alphabet? 

. Gold is more costly than silver because it 
is(?) 

1: heavier, 2: scarcer, 3: yellower, 4: harder, 
5: prettier. 


. The opposite of graceful is (?) | 
1: rough, 2: homely, 3: miserable, 4: awk- 
ward, 5: stout. 

. In general it is safer to judge a man’s char- 
acter by his (7) 

1: voice, 2; clothes, 3: deeds, 4: wealth, 
5: face. 

. A father is always (?) than his son. 

l; wiser, 2: stronger, 3: richer, 4: older, 
5: taller. 

. One number is wrong In the followgng series. 
What should that number be (7?) 
15263749 5°9. 

. To insist that stones have thoughts is (7) 
1: absurd, 2: misleading, 3: improbable, 
4: unfair, 5: wicked. 

. If the first two statements following are 
true, the third is (7?) All members of this 
committee are Democrats. Jones is not 
a Democrat. Jones is a member of this 
committee. 

1: true, 2: false, 3:-not certain. 

. Which one of these five things is most un. 
like the other four (7?) 

1: nut, 2: turnip, 3: rose, 4: apple. 5: potato. 

. Count each Y in this series that is followed 
by an E next to it if the E is-not followed 
by an S next to it. Tell how many Y’s 
you count. 
YEYSFZYESZEYEESFZS 
YEFYESEYZEY EZ. 

. If the words below were rearranged to make 
a good sentence, the last word of the 
sentence would begin with what letter? 
Print the letter as a capital. 
preparation training life A excellent an 
college is for. 

_If 2% yards of cloth cost $2, how many 
dollars will 10 yards cost? 

. If the first two statements following are true, 
the third is (7?) Some of our citizens are 
Methodists. Some of our citizens are doc- 


strange, 


Iaduastrial En¢gineer 


—They have strong mechanical apti- 
tudes and appreciation for machine po- 
tential. 


—They have an inborn feeling and 
knowledge of supervisory problems. 

—They must be quick learners. 

—A strong store of energy is necessary 
and they enjoy analytic work. 

—They have ability to relate well to 
men working around them. 

—The best engineers have a liking for 
control procedures and operating ef- 
ficiency. 

—Mathematical aptitude is a must and 

so is aggressiveness (hustle-drive), 


tors. Some of our citizens are Methodist 
doctors. 
1; true, false, not-certain. 

. Supose that the first and second letters of 
the alphabet were interchanged, also the 
third.and fourth, the fifth and sixth, etc. 
Write the letter which would then be the 
eighteenth letter of the series. 

. Which one of the five words following is 
most unlike the other four 7? 

1: strong, 2: bad, 3: pretty, 4: round, 5: 
come. 

. Find the two letters In the word LATER 
which have just as many letters between 
them in the word as in the alphabet. 
Write the one of these two letters that 
comes first in the alphabet. 

. If al] the even-numbered letters in the alpha- 
bet were crossed out, the tenth létter left, 
not crossed out, would be what letter? 
Print it. Do not mark the alphabet. 

A. B. C. D. E. F. G. H. IL. J. K. L. M.N. O. 
P. Q. R. S. T. U. V. W. &. Y. Z. 

. One number is wrong in the following series. 
What should the number be? 

1, 2, 4, 8, 16, 26, 64. 

. If Frank can ride a bicycle 300 feet while 
George runs 200 feet, how many feet can 
Frank ride while George runs 300 feet? 

. If the first two statements following are 
true, the third is (7) It takes perserverance 
to become a skillful juggler. This boy has 
perserverance. He will become a skillful 
juggler. 

1: true, 2: false, 3: not certain. 

. If a wire 20 inches long is to be cut so that 
one piece is 2/3 as long as the other piece, 
how many inches long must the longest 
piece be? 

. Find the letter which in this sentence itself 
appears a second time nearest the begin- 
ning. 

. Which of the five things following is most 
like these three: ivory, snow, and milk? 

1: better, 2: rain, 3: cold, 4: cotton, 5: water, 

. One number is wrong in the following series. 
What should that number be? 

1247411 16 23. 


INSTRUCTIONS FOR SCORING 
To find your score subtract the number of questions 
wrong from the total number of questions and multiply 
the answer by three. Then find your J-Score in the 
appropriate column. 
Raw Score 


1 

A J-Score of 9 means that only 10%.of the population 
do better than you do; a J-Score of 8 that only 20% of 
the population do better than you do, etc 

Here are the answers: 
(9); 3—(2), 4—(4); 5—(3): 6—(4): 7—(B)3 
; 10—(3); 11—(4); 12—(L);: 13—(8); 14— 
(3): 15—(Q);: 16—(5);: 17—(R), 18--(S): 19—(32): De 
(450); 21—(3); 22—(12); 23—‘(E); 24—(4); 25—(22). 


Aerounutant or Office Mer. 


—Good accountants and office managers 
are meticulous in temperament, accurate 
with details. 

—Facility with figures and concrete 
problems. 

—They have good organizing ability 
and a knowledge of the basic supervisory 
problems. 

—They are extremely conscious of costs 
and corporate financial dealings. 

—It’s a help to be something of a clerical 
perfectionist .. . (fuss pot). 

—Aggressiveness is one of the most 
important characteristics for the promo- 
tion-conscious. 

—They must have ability to generate 
enthusiasm. 
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oes Your Husband Wake Up Screaming? 


Here’s How Psychologists 
Seek Match Man and Job 
For Efficiency, Happiness 


By JON W. KIERAN 

A war-born and still developing~ version 
of television’s “what's my line” has found 
a keen audience in Canadian industry and 
business as it takes a valued place in modern 
work situations, This new guessing game 
with its scientific background, called psycho- 
logical testing. is making rapid strides toward 
m*turity and already it is proving helpful in 
fitting round personnel pegs into the proper 
round business holes — or square pegs into 
square holes. 

At the same time, however, it is shattering 
the great North American myth: the Horatio 
Alger concept that any person can do any- 
thing... if he tries hard enough. Test re- 
search is proving that everyone has individu- 
al aptitudes and attitudes and that true suc- 
cess and happiness come only through proper 
channeling. 

The job and the man or woman have to 
match for top efficiency and fewer crackups. 
And science is finding out how to match 
them. 

Under ideal circumstances, psvchological 
testing of new employees can show 90%-plus 
satisfactory predictions and many firms 
throughout Canada are making big savings 
through pre-employment rejection of “skin- 
deep promising” workers or relocating 
existing staff that are not living up to ex- 
pectations, 

It is also true, however, psychological test- 
ing is far from a personnel panacea and many 
companies are abusing test results by putting 
too much ‘confidence in them, 

Essentially, the industrial or personnel 
psychologist is attempting to acquire through 
interpretation of a test battery the levels of 
skill, motivation, maturity, and personality 
development of a working person. Assem- 
bled, these characteristics can be related to 
the demands or requirements found neces- 
Sary or aeceptable for specific jobs. They can 
also show potential for upgrading and they 
can be used as the base for the design of a 
comprehensive self improvement program. 


What They Can, Can’t Do 

Here's what tests can do: 

Produce clues to help in the making of 
personnel decisions; 

Show the skill and character strengths 
valuable for vocational guidance; 

Point out personality weaknesses that 
could hamper development in certain cir- 
cumstances; 

Uncover the underlying or subconscious 
personality. 

Here’s what the tests cannot do: 

Replace a personne] officer’s judgment; 

Predict future reactions with complete 
accuracy; 

Completely categorize such fabled “mis- 
fits’ as Wilham Lyon Mackenzie and Abe 
Lincoln and their modern counterparts who 
have so much to offer the world even 
though they cannot be fitted into any known 
pattern or mold. 

Because of their usefulness and despite 
these limitations, psychological tests are de- 
veloping into a boom business, a hazard in 
itself in that boom conditions pose attractive 
invitations to fly-by-nighters and _ semi- 
competents .anxious to cash in on a good 
thing. 3 

Psychological testing is a relatively new 
industrial concept that proved itself in the 
selection of military personnel during the 
second world war. The major use was in 
weeding out brash young volunteers anxious 
to fly combat aircraft. The U.S, and Cana- 
dian governments estimate they saved mil- 
lions of dollars and many lives by isolating 
the unstable and inept through use of tests. 

Since war days tests have improved, psy- 
chologists have learned more about proper 
interpretation, and they are finding rapid 
acceptance in some places, They still are 
not accepted completely by Canadian execu- 
tives, however, and it probably will take 
several years of proof and “seasoning” before 
they find their right places—somewhere be- 
tween today’s blanket acceptance or total 
rejection, 


Still Many Quacks 


One problem stems from the fact that in 
Canada and in most states in the U.S., any- 
one may title him or herself a psychologist. 
There is no professional licensing in’ Canada 
and there is an almost inexhaustible source 
of test material available on the open market 
that unscrupulous or misguided people can 
use. 

There is an 800-member Canadian Psycho- 
log.cal Association and it is seeking actively 
some means of adding to the professional 
stature of its university-graduate members. 
So far, however, little action has resulted. 

Only one of the major producers of psy- 
chological test materials restricts its products 
to individuals proving their competence to 
use them, the CPA members complain. 


These Are Traits That Make the Goods: 


Exeeutive 


—An insatiable drive for accomplish- 
ment — the need to get things done and 
then to look eagerly for the next chal- 
lenge. 

—The ability to keep going with a mini- 
mum of rest and the euity for coasting 
when he gets a “breather.” 

—The knack of perceiving the other fel- 
low’s point of view without involving 
himself emotionally. 

—A reservoir of inner resources for sud- 
den emergencies, 

—The ability to direct energies into 
work instead of manifesting them extern- 
ally through subordinate abuse or intern- 
ally through ulcers. 

—The willingness to concede limita- 
tions. 

—The attainment of emotional adult- 
hood: independent thought and forthright 
action, lack of dependency. 


To date there has been some limited misuse 
of tests they say and this has resulted in 
enough wrong “diagnosis” to give the entire 
profession a bad name. 

Some people, for example, give tests by. 
mail. These, says the CPA, are unethical be- 
cause tests themselves are completely useless 
—even harmful possibly — unless they are 
combined with the personal interview ob- 
servations of the trained psychologist. Some 
of the more complex tests should be adminis- 
tered only by a trained person. 

Here’s how they can be dangerous: 

You've probably heard the old gag about 
the company that decided to investigate 
aptitude tests and how the office boy got a 
higher score than the president. That’s good 
for a laugh any time. But the trained psy- 
chologist rarely sees anything funny about 
that, although not because his feelings are 
hurt. He knows it’s a common occurrence 
and he is bemused as he wonders why any- 
one is surprised to learn that brains are not 
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How They Look 
At Your Mind 


The basic factors in measuring intelli- 
gence are: understanding of simple mathe- 
matics, analogy, and relationships, Here 
is the basis for an intelligence test: 

—If one apple cost 5c, how much for 20 
apples? 

—Black is to white as sound is to————? 

—2 46811 12 14: What number is out 
of place? 

—A rectangle is to a circle as a square 
istoa ——? 

—Henry 8th is 
6th is to 

These are the basic questions in an in- 
telligence test. They become progressively 
more complex ... such as this question: 
which three letters are inside each of the 
three plane figures? 
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to Henry 7th as George 
) 























Actually, this question is little or no more 
difficult to answer than -the apple-cost 
question. It merely takes longer. Time 
limit, however, is less than 30 seconds to 
see that HJF are the three. 
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necessarily synonymous with success, 

As the test specialists put it: 1.Q., aptitude 
ratings, and other skill indications are prac- 
tically valueless by themselves. Even past 
performance may be a poor indicator of a 
man’s true worth. 

Here’s what happened to one firm that 
didn’t consider all such factors. 

The X Corporation needed a sales manager. 
Selected was the star salesman because he 
had led the sales force in volume consistent- 
ly; he worked hard and he was intensely 
loyal. 

The former star salesman found himself 
in an air-conditioned, pine-paneled office 
where he had three secretaries to transcribe 
letters which he soon realized he didn’t 
know how to dictate. Within six months it 
was obvious to everyone that the star sales- 
man was a colossal flop as a sales manager. 

In this one specific case, the cost to the 
firm ran into the hundreds of thousands of 
dollars in lost orders and lost sales staff, 

All this could have been avoided had the 
firm recognized that the basic requirements 
needed for successful selling are not neces- 
sarily identical to the talents required for 
sales managing. This is, of course, an ex- 
treme case. Rarely does a staff appointment 
backfire to such a degree—which is why the 
world has survived without psychological 
testing for its many thousands of years of 
business history. Yet many do backfire to,a 
lesser degree ... and many indications cer- 
tainly point to psychological testing as a 
step toward avoiding mistakes in the future. 

How many mistakes are made? Estimate 


Salesman 


—Energetic and pushful, They are con- 
tinually keyed up and anxious to get out 
and get going. 

—They are not necessarily extroverts 
but they can always act like them. 

—Top producers are more self-oriented 
than sociallvy-oriented. Their own inter- 
ests invariably come first. 

—They have an instinctive understand- 
ing of what to do and say when facing 
a prospect ... the sales comparison to an 
ear for music. 

—They usually resent supervision. 

—They gre not inclined to be inhibited 
by social conscience. They are not dis- 
mayed by the limitations of their pro- 
ducts or service. 

—The best salesmen usually are allergic 
to paper work and clerical detail. 

—They like to talk. 


the number of executives in Canada and 
divide by two. Some 50% of Canada’s senior 
business people are to some degree in the 
wrong jobs, claim leading industrial psy- 
chologists. Those who have conducted in- 
tensive personnel audits for large corpora- 
tions substantiate this estimate. 

One firm that specializes in such audits 
estimates that some 25%-30% of Canadian 
executives in the $15,000 plus bracket are.un- 
happy or frustrated in their jobs, 

Of this number, it is estimated about 10% 
are in jobs too big for them to handle with 
ease, some 10%-15% are in jobs that are 
too small, and 3%-5% are in the wrong field 
entirely. At the $7,500 level the psycholo- 
gists’ educated guess is that more than 50% 
are unhappy ... most of them because they 
think their jobs too small. 

What the industrial psychologist finds most 
significant about this high percentage af un- 
satisfied job holders is that it occurs in a 
salary range up to double the basic “ejection 
level” for unsatisfactory executive prospects. 

The ejection level is. considered to be a 
salary range in the neighborhood of $7,500 
per year. At this rate, business itself is sup- 
posed to separate the men from the boys. 
Theoretically, the unfit should be weeded 
out by natural business processes by the time 
that salary level is surpassed. Apparently, 
however, social and other pressures are 
driving executives in increasing numbers to 
ignore their personal safety valves and the 
rapidly increasing executive crackup total is 
one evidence. 

The industrial psychologist doesn’t claim 
to be able to solve this problem. What he 
does claim, though, is that he can be instru- 
mental in guiding people into work situations 
that will come closest to satisfying their real 
and often, hidden potentials. 

There are many examples of misuse of po- 
tentials. Each industrial psychologist now 
practicing in Canada probably could cite 
several among his own clients. 

Here’s one extreme but forceful example: 

The supervisor of a major department for 
a large corporation is now involved in an 
off-beat psychological experiment. 

This executive suffered a nervous break- 
down. He was such a valuable employee that 
his firm cheerfully invested in three months 
of private nursing home care for him and he 
returned to his job apparently cured. Three 
months later, however, he was back in the 
nursing home, this time for an even longer 
period, , 

On return to his desk, the firm thought he 
should discuss his pressures and problems 
with a psychologist before getting down to 
work. He did so. 

Confronted with a summary of his apti- 
tudes and motives this executive learned 
how he had been cheated out of 30 years 
of pleasant living. He candidly admitted 
that the last work situation he actually had 
enjoyed had been his worryless wheelbarrow 
pushing ‘when he first joined his firm 30 years 
before, 

Here was a nice préblem for the execu- 
tive, his psychologist, and his management 
team. What could be done? There were three 
alternatives: give him his executive title 
and a good assistant to do the work; retire or 
fire him; or downgrade him with or without 
full executive salary. 

The solution was set tentatively two years 
ago. He voluntarily elected and received full 
executive pay for a semi-laboring job in the 
same department he had so recently headed. 
At the latest of his periodic follow-ups with 
the psychologist he had only one complaint. 
He was happy and so conscientious because 
he found his work so pleasant, that the com- 
pany brass was beginning to eye him again 
for upgrading. 

Fantastic? It’s an actual case history, 


How Tests Used 

The psychologists cite this case only be- 
cause it is an extreme. 

It is merely one link in a chain of proof 
that people are illogical in their selection of 
work, they say. 

Personnel managers often can sense this 
without elaborate testing and usually find 
that their experience and judgment are suf- 
ficient to evaluate the capacities of most po- 
tential employees. The psychological test is 
merely added evidence to be used to sub- 
stantiate judgment, in most cases. 

One veteran personnel manager who hires 
about 100 sales or junior-medium level ex- 
ecutives per year invests about $8,000 per 
year in psychological tests and he thinks 
the money is well spent — providing he 
doesn’t allow the test report to take over 
his entire judgment function. 

His record to date this year is about 95% 
successful, considerably higher than in pre- 
test days, he says. Though he’s most insistent 
on the necessity of “keeping tests in their 
place,” ironically his biggest mistake to date 
resulted from a test report he ignored. In 
this case he almost waived the test routine 
for the job applicant, an executive, because 
he obviously was the best man for the job 
available. 

The test was made, however, and the man 
was rated unsatisfactory for that particular 
job though his ratings for other fields were 
exceptionally high. “he personnel manager 
considered the margin of error that testing 
centres predict and he thought: “well, here’s 


Foreman 


—Some level of manual dexterity and 
technical skill in the work at hand. 

—Top foremen have a high degree of 
organizing ability. 

—They have sound practical judgment 
and an understanding of supervisory 
yroblems, 

—They can 


union groups. 


relate their positions to 

—They should have an understanding of 
motivation and insight into leadership re- 
quirements. 

—They 
ability to 
develop. 

—They 


need capacity for directing and 
smooth grievances before they 


require an insight into proper 
discipline methods. 

—They should have an inherent talent 
for understanding and appreciating plant 
Safety. 


their big mistake for this year.” Three 
months later he found the mistake was his 
own—and his expensive embarrassment was 
solved only by realization of the man him- 
self that he too had made a mistake. 

What is this margin of error? 


Personnel Laboratory of New York and 
Toronto has compiled several reports at- 
tempting to measure the results of their 
work. In one typical case, a New York ad- 
vertising agency, they re-appraised 128 suc- 
cessful job applicants and compared their 
original ratings with the subsequent on-the- 
job ratings of supervisors. 

Of the 128 people hired on the basis of 
psychological test advice, 70 people func- 
tioned exactly as the test report predicted 
and 47 others were within one rating of the 
predicted category, 


How Tests Made Up 

The tests are based on a combination of 
factors, the principal ones being past ex- 
perience broken down statistically and 
theoretical projection of desired qualities for 
specific jobs, 

To establish a norm for salesmen, for ex- 
ample, thousands of salesmen were classified 
into categories, such as successful, unsuccess- 
ful, etc., and then tested to find what common 
denominators were evident in each classifica- 
tion. 


After thousands of interviews and charac- 
ter assessments, the psychological researchers 
then had a fairly good idea of the, aptitudes, 
motives, characteristics, attitudes of both 
good and poor salesmen. These were cata- 
logued into advantage, disadvantage columns 
to form the skeleton of a salesman check 
list. 

The list was then subject to study and each 
item on it regarded in the light of modern 
psychological knowledge. If, for example, a 
preponderance of good salesmen had blue 
eyes and red hair the psychological research 
team would immediately suspect some 
mathematical skulduggery. But if a prepon- 
derance of top producers had characteristics 
that indicate that they were essentially self- 
ish and had little genuine warmth for people 
(quite common among the nation’s best sales- 
men} then theory would be applied to see 
if this finding was justified by existing 
knowledge of human behavior. (It is.) 

Research such as this serves to explode 
many popular misconceptions as well as pro- 
viding a semi-reliable selection criterion, 

In an attempt to frustrate the potential 
cheater, a lie factor may be introduced: con- 
tinuing versions of a basic question scattered 
throughout the test batteries. 


One of the basic temperament tests that 
often is used by corporations—because it is 
so easy to score—lists 140 questions based on 
likes and. dislikes of fun, physical activity, 
contact with people, and work situations. If 
answered honestly it gives a relatively true 
pictitre of what the testee thinks of himself. 

To test the validity of its make-up a Post 
writer took it twice. 

Qn his first try he was meticulously honest 
and his temperament chart showed what the 
psychologist described as obviously a picture 
of a working writer, a picture that might 
well be accepted without question. 

On the second try, the writer answered 
each question on the basis of what he con- 
sidered acceptable to most society and in- 
dustry. His temperament shart’ showed that 
he: was more vigorous than 70% of the 
people, he made decisions faster than 90%, 
he was more dominant, stable and sociable 
than 99%, and his score on reflective think- 
ing was near the 80% level. 

On the surface he had cheated the test 
effectively, which was what he set out to do, 
But the psychologist wasn’t fooled. He mere- 
ly looked at both graphs and selected the 
true one. It’s not impossible for such a 
paragon to exist, he said as he studied the 
cheated test, but they’re so rare that a few 
interview minutes will unmask the cheater. 

Interpretation of the tests is a tricky job. 

All of us, say the psychologists, are multi- 
aptituders to some extent so that bare isola- 
tion of what we can do best is rarely a satis- 
factory indication of what we will do best. 

A high degree of persuasive ability would 
tend to call for a sales job. If, however, it 
wasn’t matched by the ability to be energetic 
or pushful then some other field probably 
would suit better. If the persuasive ability 
was matched by idea fluency and vocabulary 
control, advertising might be the logical 
choice. But that’s not enough to consider. 
How will this person react under pressure? 
Maybe he should be a teacher, a writer, a 
store clerk. If analytical reasoning was added 
to the list maybe the law might be a logical 
career. 

It is the function of the industrial psy- 
chologist to consider these and other factors. 
And what about a philosophy of life, he will 
ask. He knows everyone has a philosophy 
of some kind. He wants to know where will 
each individual’s philosophy fit into his 
career. It’s equally important as the basic 
aptitude. 

Then there is attitude Not only attitude 
to work and people but attitude to tests 
themselves. A Canadian subsidiary of a U.S. 


Seeretarv-to-Presi sont 


—She must have above average intelli- 
gence and be able to identify with the boss 
and his problems. 

—She requires basic stenographic skills, 
pleasing appearance, telephone and recep- 
tion manner. 


—She must appreciate routine and be 
systematic in her work. 

—Top secretaries require organizational 
ability and initiative to plan job priorities 
properly. 

—She must be independent enough to 
enjoy taking over to the right degree when 
the boss is away. 

—She must learn to like working within 
a flexible timetable — staying late when 
necessary. 
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firm has carried out more than 3,000 full- 
scale $50 to $200 psychological tests on its 
employees and it’s still wondering why its 
semi-senior executives don’t believe in them. 
Of course, the president and his two chief 
advisers haven’t taken them and have no 
intgntion of doing so, apparently. 

Harold Rae, at Canadian Oil, saw this 
difficulty some time ago. Before he suggested 
that his top executives take any psychological 
tests he went through the entire process him- 
self. His first reaction: “Never before have £ 
paid out so much to feel so miserable.” 

In the process, however, he learned much 
about himself and his attitude to the top 
executive job at Canadian Oil. He was faced 
with three deadly accurate basic criticisms. 
The psychologist said: “Correct these short- 
comings and a chain reaction will surely fol- 
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low it in every corner of all your operating 
departments.” 

Now, it is some months sinoe Rae and his 
top men received their reports. Says the 
president: “All of us have looked at our 
shortcomings and we've taken steps to elim- 
inate them. We're very pleased.” 


In one case, Mr. Rae says, one of his execu- 
tives with good potential was extremely shy, 
The psychologist* suggested that this man 
begin collecting the life histories of elevator 
operators and waiters with whom he came 
in ready contact with the view toward be- 
coming friends with them. He began dis- 
covering that he’d been missing something 
important in not trying to know and ap- 
preciate people. Concludes President Harold 
Rae: “He’s now a very capable senior man- 
ager. A much better promotion prospect.” 





How Do 


How do you rate? This abbreviated test 
was prepared by Douglas W. Jones, staff 
psychologist of J. B. Fraser Associates Ltd. 
and research associate of the University of 
Toronto’s group dynamics laboratory, De- 
partment of Psychology. This partial test 
is based on a time limit of 10 minutes. It is 
not meant to replace full scale scientifically 
proven tests but it is designed to indicate 
how your intellectual functioning relates to 
that of the entire population. 


1. The opposite of love is (7?) 

1: like, 2: anger, 3: hate, 
5: lover. 

2. Which letter in the word WILMINGTON is 
the same number in the word (counting 
from the beginning as it is in the alphabet? 

. Gold is more costly than silver because it 
is(?) 

1: heavier, 2: scarcer, 3: yellower, 4: harder, 
9: prettier. 

. The opposite of graceful is (?) 

1: rough, 2: homely, 3: miserable, 4: awk- 
ward, 5: stout. 

. In general it is safer to judge a man’s char- 
acter by his (?) 

1: voice, 2; clothes, 3: deeds, 4: wealth, 
5: face. 

. A father is always (?) than his son. 

1: wiser, 2: stronger, 3: richer, 4: older, 
5: taller. 

. One number is wrong In the followgmg series. 
What should that number be (7) 
15263749 5°9. 

. To insist that stones have thoughts is (7?) 
l: absurd, 2: misleading, 3: improbable, 
4: unfair, 5: wicked. 

. If the first two statements following are 
true, the third is (?) All members of this 
committee are Democrats. Jones is not 
a Democrat. Jones is a member of this 
committee. 

1: true, 2: false, 3:-not certain. 

. Which one of these five things is most un. 
like the other four (7?) 

1: nut, 2: turnip, 3: rose, 4: apple, 5: potato. 

. Count each Y in this series that is followed 
by an E next to it if the E is not followed 
by an S next to it. Tell how many Y’s 
you count. 
YEYSFZYESZEYEESFZS 
YEFYESEYZE YE Z. 

. If the words below were rearranged to make 
a good sentence, the last word of the 
sentence would begin with what letter? 
Print the letter as a capital. 
preparation training life A excellent an 
college is for. 

. If 2% yards of cloth cost $2, how many 
dollars will 10 yards cost? 

. If the first two statements following are true, 
the third is (7) Some of our citizens are 
Methodists. Some of our citizens are doc- 


4: strange, 


Tadustrial En¢ineer 


—They have strong mechanical apti- 
tudes and appreciation for machine po- 
tential. 


—They have an inborn feeling and 
knowledge of supervisory problems. 

—They must be quick learners. 

—A strong store of energy is necessary 
and they enjoy analytic work. 

—They have ability to relate well to 
men working around them. 


—The best engineers have a liking for 
contro] procedures and operating ef- 
ficiency. 

—Mathematical aptitude is a must and 

so is aggressiveness (hustle-drive),. 


You Rate? 


tors. Some of our citizens are Methodist 
doctors. 


1: true, false, not-certain. 


. Supose that the first and second letters of 
the alphabet were interchanged, also the 
third and fourth, the fifth and sixth, etc, 
Write the letter which would then be the 
eighteenth letter of the series. 

. Which one of the five words following is 
most unlike the other four ? 

1: strong, 2: bad, 3: pretty, 4: round, 5: 
come. 

. Find the two letters In the word LATER 
which have just as many letters between 
them in the word as in the alphabet. 
Write the one of these two letters that 
comes first in the alphabet. 

. If al] the even-numbered letters in the alpha- 
bet were crossed out, the tenth létter left, 
not crossed out, would be what letter? 
Print it. Do not mark the alphabet. 

A. B. C. D. E. F. G. H. IL. J. K. L. M.N. O. 
P. OQ. R. S. T. U. V. W. &. Y. Z. 

. One number is wrong in the following series. 
What should the number be? 

1, 2, 4, 8, 16, 26, 64. 

. If Frank can ride a bicycle 300 feet while 
George runs 200 feet, how many feet can 
Frank ride while George runs 300 feet? 

. If the first two statements following are 
true, the third is (7) It takes perserverance 
to become a skillful juggler. This boy has 
perserverance. He will become a skillful 
juggler. 

1: true, 2: false, 3: not certain. 

. If a wire 20 inches long is to be cut so that 
one piece is 2/3 as long as the other piece, 
how many inches long must the longest 
piece be? 

. Find the letter which in this sentence itself 
appears a second time nearest the begin- 
ning. 

. Which of the five things following is most 
like these three: ivory, snow, and milk? 

1: better, 2: rain, 3: cold, 4: cotton, 5: water, 

. One number is wrong in the following series. 
What should that number be? 

124711 16 23. 


INSTRUCTIONS FOR SCORING 
To find your score subtract the number of questions 
wrong from the total number of questions and multiply 
the answer by three. Then find your J-Score in the 
appropriate column. 


J-Score 
eee eeeeeeeeeaeeeee ** 10 
8 
7 
6 
5 
4 
3 
, 1 
A J-Score of 9 means that only 10% of the population 
do better than you do; a J-Score of 8 that only 20% of 
the population do better than you do, etc. 
Here are the answers: 
- 2—(9); 3—(2), 4~-(4); 5—(3); 6—(4): 7—(B)3 
- 9—(2); 10—f3); 11—-(4); 12—/‘L);: 13—-(8): 14—< 


(3); 15—(Q); 16—(5); 17—(R), 18—(S); 19—(32); De 
(450); 21—(3); 22—(12); 23-—(E); 24—(4); 25— (22). 


Aerountant or Ofice Mer. 


—Good accountants and office managers 
‘are meticulous in temperament, accurate 
with details. 


—Facility with figures and concrete 
problems. 


—They have good organizing ability 
and a knowledge of the basic supervisory 
problems. | 

—They are extremely conscious of costs 
and corporate financial dealings. 

—It’s a help to be something of a clerical 
perfectionist ... (fuss pot). 

—Aggressiveness is one of the most 
important characteristics for the promo- 
tion-conscious. 


—They must have ability to generate 
enthusiasm. 
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appear. New combinations of | 
colors and new chemicals along | 
with electronic developments will 
make this possible. Magazines will | 
print more pictorial matter but 
most of it will be in color. Going | 
a step further we can look for- | 
ward to the day when color 
‘photography directly on paper 
‘can be realized, eliminating the) 
many costly, tedious and time- 
ci nsuming steps we endure today. | 
Canada has never permitted | 
techniques to crowd out living and 
| creating. Nor 50 years from now, | 
|if Canadians are true to their own | 
|standards and if institutions like 
|Maclean’s help them maintain 
those standards. will the things of | 
the spirit be less a vital part of | 
our national life. On the contrary, 
with the progressive mastery of 
'things material and with more | 
knowledge and _ understanding, 
| Canada’s future lies in the world 
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RALPH ALLEN 


Maclean’s editor... 


FLOYD CHALMERS 


and president... 


W. A. CRAICK 


with first editor 


Maclean’s Looks Ahead 


The Plans and Hopes of a 


Fifty years old, and ready to 


pass its 500,000 circulation mark, 


Maclean’s Magazine this week 
marked its birthday at a gather- 
ing in Toronto’s Royal York 
Hotel, and took a look at the 
next 50 years. Here is ad sum- 
mary of the views expressed by 
the magazine’s editors and asso- 
cuales: 
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again tonight. 
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get lighter, when Centralab’s 
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Centralab Canada Ltd.: 804 Mt. Pleasant Road, Toronto, Ontario 


VARIABLE RESISTORS -CERAMIC CAPACITORS +- ELECTRONIC SWITCHES 


PACKAGED ELECTRONIC CIRCUITS 


SINCE 1922, INDUSTRY'S GREATEST SOURCE 
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+ SPECIALIZEO CERAMICS 


OF STANDARD AND SPECIAL COMPONENTS: 
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y New! Sharp, 
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RALPH ALLEN, 
editor, Maclean’s: 
We have a reason and a right 


National Magazine 


'distinctions today, enough cer- 
tainly to provide a foundation. 
But when a writer makes no 


to be proud of John Bayne Mac-|Conscious effort to fit his pub- 
lean and a young friend and as- | lished work into this pattern, even 


of his 


sociate 


named Horace | When he doesn’t select a Canadian 
Hunter who, 50 years ago this | locale, he should not be excluded | 


month, began a remarkable com-|from the sacred citcle of dedi- 
bination of gamble, adventure and | cated effort, he must be allowed 


‘act of faith which has since be- 
|}come a small, but I contend ser- 
viceable part of the material of 
our nationhood. 


We also have a reason and a 


right to be proud of those who | 
|have given us the wherewithal,;| Let’s be realistic about this. An 


the subject-matter and the talent 
to bring to life a magazine frank- 
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THOMAS B. COSTAIN, 


former editor, Maclean’s: 

It is impossible to discuss the 
future without considering two 
problems which are widely and 
sometimes bitterly debated today: 
first, the question of creating a 


credit for contributing something 
to Canadian literature. 

The second problem: How can 
we produce more and better 


sibte for them to earn a living? 


_ author must stand on his own 


feet. He cannot expect to be sup- 


ly committed to Canadian affairs| ported in Canada alone. He must 


and interests and to keep it alive| look to outside markets just as 
for half a century. 


authors in all countries with 
small populations must look be- 
yond their own borders. 

As a combination of fugitive 
from an editorial chair and a late 
arriving writer, I can see a re- 
markably fine opportunity for 
the Canadian author today. The 
distinctive Canadian nove! should 





distinctive Canadian literature; | begin to reflect the change and 


and, second, the difficulty many | growth of a 


Canadian writers 
making a living. 
In connection 


experience. in 


with the first 


point, I don’t think we should ex- | 


nation. 


* 


PIERRE BERTON, 
managing editor, Maclean’s: 
The reat question about 


pect to achieve anything very | future, is whether there will be 


different from the British and 
American output. Aside from 
purely national problems 
politics, we can depart from their 
standards and ways only in the 


fer from the people of Great 
Britain and the United States. The 
differences consist in locale, in 
shadings of opinion, in tempera- 
ment, in little turns of speech and 
use of special words. In my 
opinion there are a number of 
Canadian authors achieving these 
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YOUR CHOICE OF OVER 
50 DIFFERENT FACES! 


Look at these examples. . . 


Smith-Corona 
Empire No. \65, 
distinctive. 








Smith-Corona 
Pica PrideNo. 58 
crisp, clear. 





Smith-Corona 
Secretariat No. 75, 
smart,legible. 








Types crisp and clean as an" 


Here's Ly ping with the cris 


alwavs wanted! The 


‘electric’ 


carbon 


’ 


—yet costs much less! 


pness and legibility you ve 


paper ribbon wives Vou} 


correspondence that extra Something: the letter perfect 


“printed look’. 


Both the carbon ribbon and the standard fabric ribbon 
are incorporated in this new dual-purpose Smith-Corona. 
You switch ribbons quickly and easily. With your choice 


of oo diflerent type 


Smith-Corona dealer now! 














MRENED FOR SPEED 





faces 
offers vou the ultimate in ty ping . 


this outstanding machine 
alta lou cost. \l your 


FREE! 


Smith-Corona’ 
booklet. “Tips to Typists”’. 
typing tips for beginners—and experts. State 
number of copies required. Write to 


s bright, interesting well-illustrated 
Over 60 different 


Dept. F56, SMITH CORONA (CANADA) LIMITED 
30 Bertrand Ave., Torente 13, Ont. 


Makers also of famous Smith-Corona Portable Typewriters, 


idding 


Machines. 


Cash Registers, Carbons and Hibbons. 





| 


any magazines at all. Or will this 
form of communication die out to 


| names like Super Super Duper 
| 


} 
' 


| take, 


Scope? Will people get their in- 


degree in which we ourselves dif- | formation as they now get the 


time by looking at a small dial 
strapped to their wrist? 
I don’t believe that anything 
drastic is going to happen. 
There are going to be some great 
changes in the form magazines 
Basically, the concept of 
periodical literature wil] remain 
with us. People, I think, will still 
want time to reflect on the in- 
formation they're given — some- 
times they want to go back and 
read it again—and this, of course. 
is the great value of the printed 


SO 


per Scope 


dozens of magazines to read how 
it works; and 
to know what thoughtful men 
have to say about the technical 
advances and the moral retreats 


of the age. Here surely is the 


port what’s going on but also to 
present a variety of lucid opinions 
—however unpalatable of 
those opinions Pray be. 


some 


BLAIR FRASER, 

Ottawa editor, Maclean's: 

We can’t be sure 
will emerge to begin another life 
cycle of one-party government 
aiter the scuffle for power which 
lies ahead. Maybe it will be one 
of the parties now in opposition— 
certe:niv they think so. Maybe it 
will again be a party calling it- 
self Liberal, purged and pruned 
and maybe chastened a little by 
the ordeal of finding new leader- 
ship. But though we can’t be sure 
what label the new one - party 
government will wear, we can be 
fairly sure what it will be like. 

It will be a middle-of-the-road 
government. It will not give the 
have-nots as much as they want: 
but it will give them more than 
the haves wish to spare. It will 
keep as much power at the centre 
as provinces and regions and 
ethnic groups will tolerate, but 
it will give the provinces and re- 
gions and ethnic groups enough 





autonomy to keep them quiet. It | 
exasperating | 


will 
talent 


develop an 
doubletalk, 


for for the 


'of the mind and the spirit. 


| “ ted * 


FRANKLIN ARBUCKLE, 


_lean’s. 


'Frank Carmichael, 


artist: 


In the past, many excellent illus- | 


trators have contributed to Mac- 
Such men as C. W. Jef- 
ferys, Arthur William Brown, Ar- 


thur Heming, Montgomery Flagg, | 
| Dudley Gloynes Summers, John | 
Clymer and Sid Hallam were out- | 


standing artists. Lawren Harris, 
Franz John- 
Lismer, - of 


fame were 


ston and Arthur 
“Group of Seven” 


lean’s ... 





writers if we don’t make it pos- | 


uting to Maclean’s today are well 
known in our art galleries as top 
flight artists. In the fine-art field 
-as well as the illustrating field, 
when prizes and honors are dis- 
_ tributed, they receive their share. 
Maclean’s and Canada are for- 
tunate that we have in Canada 
‘such illustrious artist-illustrators 
as William Winter, Oscar Cahen, 
A. J. Casson, Rex Woods, Bruce 
Johnson, James Hill, Duncan Mac- 
pherson, Don Anderson, Jack 
Bush, Eric. Aldwinckle,; Len Nor- 
ris, Peter Whalley, Aileen Rich- 
ardson and George Feyer and 
many others. On the other hand, 


aca. May Il, 





| artists, say thanks to the publish- 
ing industry. 


FLOYD S. CHALMERS, 
president, Maclean-Hunter 
Publishing Co.: 

Fifty years from now, in 2005, 
we will probably have 38.6 mil- 
lion people living here. We will 
have a gross national product of 
$150 billions. Our people will be 


‘spending $118 billions a year on 


|among 


the | 


and | be replaced by new d vices with | 


tney'll also want! 


function of a magazine: not only 4 
to get behind the scenes and re- | 


what group 


eoods and services. We will rank 
even higher than we do today 
the great industrialized 
nations of the world. Materially, 
we shall be a very rich people. 

Politically, too, we shall be 


often seen on the pages of Mac- 





Many of the illustrators contrib- | 

















they are fortunate to be able to) 
practice their profession in Can- | 
on behalf of these. 


his staff. 


money on stee 





PEOPLE 


When you choose a sub- | 
contractor you are buying i= 
the belief that you will receive 
the best in materials, work- 
manship and delivery. Thus 
the sub-contractor’s integrity 
reduces itself to People... 


Standard Iron and Steel 
Works Limited is justly 
proud of it’s team: engineers, 
fabricating and erection 
crews...a team geared to save 


1 contracts. 


546 
FABRICATED STEEL CONSTRUCTION 


STANDARD 


IRON 


AND STEEL WORKS LIMITED 


3430 DUNDAS ST. W., 





dependent, self-governing nation. 

The next 50 years will see 
tremendous new power added to 
the spiritual and artistic values 
in Canadian life. 

The word Canadianism will ac- 
quire new and richer and more 
significant meanings. By 2005 we 
| will have our own flag; a thou- 





TORONTO 





Canadian books; many more 
theatrical companies to supple- 
ment the Stratford Festival and 
the Theatre du Nouveau Monde. 
Private and public philanthropy 
will support our orchestras, gal- 





leries and other artistic ventures 
as vigorously as they now ignore 
them. We shall have wealthy 


happily oriented in relation to the | people to sing; vast libraries of | foundations to promote medical 


world. We shall still be an in-'sand. Canadian songs for our/}and other knowledge. 





a 
—— 


There will be new magazines 
‘in Canada and new magazine 
publishers. They will feed on the 
national spirit and at the same 
time thrive upon it. Their con- 
tribution to the strengthening of 
'the Canadian spirit will be force- 
ful and creative. We of Maclean’s 
|Magazine pledge ourselves to a 


‘leontinued policy of Canadianism. 

















word. We'll have Super Super Du- | 
and people will get so | 
excited about it that they’ll buy | 
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open-ended sentence and the verb | 


with the two-way stretch: politic- 
al oratory will continue to be a 
jungle of subordinate clauses with 
a dense undergrowth of woolly ad- 
verbs. (A dreary future for poli- 
tical reporters, by the way.) 

All this means inevitably, of 
course, that the one-party gov- 
| ernment of the future will not be 
able to move very fast in any 


complications 
thing short of revolution will give 
Canada a government able and 





willing to hurry. 


YOUSUF KARSH, 
photographer: 
The time is not far 


off when 


black and white photographs andj | 


reproductions may virtually dis- 


direction. Too many compromises | 
will have to be made, too many | 
will develop. No- | 


VW, 
known to man. 
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own immediate interests. 
direct most of thei 
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Search for Secrets 


, ’ ‘ 4 
the most compiex subDstanc¢s 


Science has made it the raw mate- 
rial of a vast range of products including paper, 
textiles, alcohol, explosives, 


turpentine, photo- 


film. sponges, and plastics. And the search for the 
secrets of wood vOoes ON. 

The leader in this search is the pulp and pape: 
industry. It supports great research programs. Yet 


ties are not confined to its 
While individual mills 

h to improving their 
ew ones, many have 


resecal 


a 


131 MILLS, SMALL AND 


LARGE, 


also made significant contributio 


progress in general. And much of the work of the 
Pulp and Paper Research Institute of Canada is 
of a fundamental character, serving the broad 


interests of science and society 
home, but throughout the world. 


From this bank of knowledge, being built up at 
great cost, come developments benefitting the 


forests, mills, and products of thi 


stimulating the progress of many other enter- 
prises. Pulp and paper’s research ensures a fuller 


and a richer life for all Canadians. 


Puce « Paper Inpusrry of Canapa 
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Exp ect Lar ly How West's Integrated 
FPC Decision Gas Web Would Look 


Special Correspondence ‘as Oct. 
WASHINGTON—Official record | Oct. 26. 


on “one of the largest natura] gas | _ Attorrfeys for the ‘tompanies 
cases” ever to be heard by the appearing agreed and felt that 
Federal Power Commission was/| there may be a gapd chance of a 
closed here Friday. favorable decision in early ~-or 
The case, known as Docket No. | mid-November. ‘pen ae Bd | 
G-8932, Pacific Northwest Pipe-| “There is no conflict in this case | p>} a, ty 
line Corp. et al, has as one of its/ at all,” counsel for Pacific North-| §” ‘ff ‘ 
DA 


% | 

key considerations the jmporta-| west Pipelines submitted. All are [\\ ° 

tion of Canadian natural gas from | in complete agreement that there ? '} 

the Peace River fields into the can +} “ai 
ee ee 
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Harris Tweed is produced only im the 
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aad protect you, 
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. \is a need for supplementary sup- 
United States through the West-| plies of gas from our neighboring USA 
coast Transmission Co. system. country, Canada. And public in-| — Pigs <r: ) nd " 

In summing up the case Friday terest demands that there be ali @ 2 « 1 i 7 . ee ra : 
afternoon counsel for the seven | prompt decision.” - \ WASHINGTON ~~ : 
companies appearing on the dock-| Charles Shannon is counsel for 
et were unanimous in their sup- | Westcoast, which appeared as 
port of the importation of the| an intervener on behalf of Pacific 
Canadian gas; and were unani-| Northwest which seeks to pur- 
mous, too, in their request for | chase a firm 300 million cubic feet 


early briefing, and an_ early a day at the international border 
decision from the FPC. near Vancouver. 


Only objector was Jerome Mc-| “This is the largest case ever 
Grath, counsel for the coal] and|to come before the Commission 
railway interests, the lobby that| and the unusual part of it is that 
battles all natural gas and oil|there is no opposition,” he said. 
lines. Mr. McGrath’s main ob-!| “It involves a sum of more than 
jections, however, were in the|half a billion dollars,’ when ex- 
form of motions for delay. He|penditures by all the companies 
wanted an extended period for|are totaled. 
submission of briefs, a further! Companies appearing and re- 
extension for reply briefs, and | questing a rapid, favorable deci- 
other technical impedimenta. In/j|sion included: Pacific Northwest 
his summing up he seemed finally | Pipeline, Southern California Gas 


to recognize Canadian gas and} Companies, Portland Gas & Coke, 
its export possibilities; he 
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PAPER GOODS 


pers. 
LIMITED 
HAMILTON + ONTARIO 
+ Montreal + Toronte « Winnipeg - 


Malilar 


Vancouver 


just 
sought delay, 
“There’s no other market than 


in the Pacific Northwest for the 
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i 
| 
| 
| 


Westcoast gas,” he said, “It’s a 
» buyer’s market up thére,” so why 
should the commission hurry? 


Early Deadline 





|Colorado Interstate Pipelines, Ci- 


tizens Utilities Gas Company, 
Nevada Natural Gas Co., El Paso 
Natural Gas Co.; Pacific Gas & 
Electric Company and Westcoast 
Transmission. 

Even the Oil Producing Agency 
of California, a group represent- 
ing distributors and _ anti-gas 
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ed tne naga or elaysad miele indicated that i was na 


_time for the submission of briefs | rods oa ein ponte 
questioning the over-all picture, 
and are not long term opposition, 
said Jerome Simonds, counsel. 
The strongest pleas for Cana- 
dian gas came from C, R. Wil- 
liams, of Houston, president of 
| Pacific Northwest Pipeline Corp. 
“Probably the largest new 
source of natural gas on the 
North American. continent, pres- 
ently untapped by large markets, 
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lies in the Western Provinces of {tional emergency. 
Canada,” he said. | “It has long been recognized 
“The ‘public interest’ of the en-|that Canada and the United 
tire United States is concerned|States must jointly develop an 
with. the importation of this na-|adequate defense program for 
tural gas from Canada. It is|future years. Of paramount con- 
obvious that this supplementary|cern in this development is the 
source of natural gas from our|proper use and distribution of 
neighbors to the north would be|the natural resources of both 
a valuable industria] and domes-|countries. This import applica- 
tic asset in time of peace and of|tion is in keeping with this plan 
vital importance in time of na-\lof joint effort.” 
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SURVYER, MENMIGER & CHENEVERT 


CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 








Atl. Acceptance 
Gross Is Up 75% 


Atlantic Acceptance Corp., had | 
a net profit of $4,907 in the year 
ended June 30, 1955, equal to 10c 
a share. Gross income at $191,- 
940 was up 75% from $109,779 in 
its first year of operations. 

Business in the first quarter of 
the current year is running 10% 
ahead of the same period last 
year, C. P. Morgan, president, 
reports. 

A. C. Roonéy and David Man- 
sur, Toronto, have been elected 
to the board, 








COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ... every phase from . . . Site Selection, 
Layout, Structural and Building Services . .. to com- 
pletion. Either alone or in collaboration with Clients’ 
Engineers or outside Specialists, 


Frost Pinches Tobaceo Export 


Canada’s tobacco export pros- | 
pects for 1956 are going to depend 
upon stocks held by the tobacco- 
manufacturing industry. Other- 
wise Canada isn’t going tobe able 
to meet foreign demand, 

Last month’s frost damage on 
Southern Ontario’s fertile tobacco- 
lands means that export needs 
cannot be met from the current 
crop. 

The crop now will total only a 
little more than 100 million Ib., 
instead of the expected 130 mil- 
lion. Domestic needs run around 
100 million lb., which would leave 
little of the current crop for ex- 
port, | 
Yet to let our export markets | 
—notably that in Great Britain— 
go by default might be dangerous. 
Lack of supply at a time when 
Canadian tobacco is gaining in- 


MOORE ANNOUNCES... 
creasing British acceptance might | 


permanently harm exports. 


In most years we need the ex- The multiple-part continuous form designed 
port market to clear the crop. For | 


instance, the 1954 tobacco yield | 

was better than 160 million lb. 

. Our tobacco exports this year | 

will top 40 million lb. Next year’s | g]g@ 
export demand should be about 

the same. ‘ | 


‘CANADIAN ICE MACHINE CO. LTD. 
Refrigeration and Air Conditioning Equipment & Supplies 


HEAD OFFICE, 65 VILLIERS STREET, TORONTO 
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HALIFAX * MONTREAL * TORONTO « WINNIPEG + CALGARY * VANCOUVER 


About the only place exports 
can come from are manufacturers’ 
stocks. These are known to be 
good and will cushion the blow 
that frost has aimed at tobacco 
shipments overseas, 


DESIGN and SUPERVISION of Construction of general Municipal Works ... 
Water Filtration and Sewage Treatment Plants ... Hydro-Electric and Steam 
Plants . . . Hydraulic Structures, Harbours and River improvements, 



































for high-speed writing equipment 


gives you these extra features: 


eee | 1. NO CARBON INTERFERENCE! 


‘ |No carbon clog ... no burning or tearing on feeding devices. The narrow carbon 
Bank Staff Changes: 


never touches the pins. 
Chartered banks announce the following | 
staff changes: 


Commerce: 

A. J. ALLEY, formerly accountant. Re- 
gina, Sask . to-be manager, Elkhorn, Man. 

E. D. BASE, manager, Cobourg, Ont., to 
be manager, Picton, Ont. 

. ea SSETT, to 

Cooksville, Ont. 

A. A. C. BELL, assistant accountant, 
West Toronto to be accountant, Fairbank, 
Toronte 

K. CAMPBELL, audit officer, Regional 
Office, Vancouver, to be an assistant In- 
spector, Regional Office, Vancouver. 

J. A COURTS. manager, Elkhorn, Man.., 
to be an assistant Inspector, Winnipeg. 

B. G DAVIDSON, accountant, Nanaimo, 
B.C.. to be an audit officer, Vancouver. 

J. A. FINLAYSON, assistant accountant, 
Queen East, Toronto. to be accountant, 
Leaside Ont. 

C. F FOSTER, to be assistant accoun- 
tant. Main & Kenilworth, Hamilton. 

R C. JOHNSON, to be accountant, Dun- 
dalk. Ont 

P. P. KOSTIUK 
ning, Alta 

A. B MACFIE. accountant, Whitby, 
Ont. to be manager, West Hill, Ont 

J A MACKENZIE. Keremeos, B.C 
} be manager, Kitsilano 

D. W. McKIM, manager. 
Pillette. Windsor, to be 
bourg. Ont. 

A. W. PAUL. 


Vancouver 
+ 


2. LESS BULK OVER PINS! 


Because the carbon is narrower than the forms, there is less bulk on the feeding 


be accountant. | device pins! Feeding is precise, accurate, fast. 


3. NEATER PACKS! 


Speediflo folds smoothly into neat packs both before and after writing for easier 
handling. 


4. EASIER CARBON REMOVAL! 





| Speediflo separates without pulling, tearing, or smudging even in high speed decol- 
lators and detachers. 
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to be accountant. Man- 


5. EASIER LOADING! 


SS 


\ 
Cote WEES og 


"| Speediflo can be loaded faster and fed through feeding devices quicker. Precision 


Tecumseh < | folding permits complete set engagement as a unit. 


manager, Co- 


Sa 
LS 


an assistant 
to be manager. 


inspector, 
Chilliwack, 








No air-moving appliance can be 





6. BUILT FOR HIGH SPEEDS! 
D. F PRIOR. accountant, 
Spadina. Toronto. to be 
ton & Rosebury. Toronto 
Cc. A STONE. assistant accountant, Dun- 
can, B.C. to be accountant, Nanako, 


B.C. ai | 
H. E. B. THOMAS, to be manager, 7. BUILT IN CONTROLS! 
Keremeos B.C. 


£ ~ 4% 


Queen & 
manager, Eglin- 








h t _ ponent It's precision-built for smoother running over today's high-speed equipment! 
better than its most vital com : 


FOR HIGH-SPEED 


WRITING 
EQUIPMENT 


the air-impeller. And no one has had more 


From carbon placement to set alignment, controls have been built in for precision 
Neva Scotia: } 
W. G. COLERIDGE, manager, Fogo, | '@S¥!'S- 
Nfld.. to be manager. St. Lawrence, Nfid. | 
J. D GOETZ to be manager. Queens- | 
way & Smuhfield Toronto. 
Ba 3 J. E KISBY accountant, Davie & Gran- 
manufacture of air impellers than ville. Vancouver to be manager, Ewen | . 
Ave & Pembina St.. New Westminster, | Set parts may be fastened together in manufacture and will remain together aos a 
BC. : : ; 
H. I. LANGILLE, manager. Welland, | unit after separation from the strip. 
Ont. to be manager. Kenora, Ont 
B. L. MEARNS. accountant, 49th Ave. & | 
Fraser, Vancouver, to be manager, 23rd | 
Avenue & Oak Street Vancouver 
J. A. BROWNLEE accountant. Belile- 
ville. Ont to be accountant. Guelh. Ont. 
B. N. CHENEY. to be accountant, Peter- 
orouch. Unt 
F. E CLAVETTE, 
Buckingham, Que. 
D. J. KROCK,. accountant, St. Clair & 
O'Connor, Toronto, to be accountant, 
“glinton & Castle Knock, Toronto 
‘, J. B. McCAIG to be accountant 
MANUFAC . Jane Toronto 
E. BROWN to be assistant 
t Dartmouth. N.S 
D A SHOEMAKER, to be assistant ist 
countant, Peterborough, Ont. 


experience in the design and 





8. SINGLE SET FEATURE! 








Torrington. 


9. FOR AUTOMATIC OFFICES! MOORE ¢e 
Speedifio is designed to help you secure maximum results from modern automatic 


forms writing and forms handling equipment. Speedifio matches speed with speed BUSINESS FORMS LTD. 
for best results, greater economy and efficiency. : Mentreat - Tereate - Winnipeg - Vescouver 


to be accountant, 


Ask the Moore man to show you this amazingly different continuous form. 


Bloor 


a a] x YY , 
TORRINGTON CONNECTICUT 
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an 

















A CANADIAN COMPANY — SINCE 1882 THE WORLD'S LARGEST MANUFACTURER OF BUSINESS FORMS 
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: TELE figs BILLS 


eat-in help hil 





INTERCOM SYSTEM 
That's right! Dictograph 
eliminates switchboards, 


operators, numbers, dialing 
and waiting for free lines. It 


‘Vile 
| will modernize and expand the 


| sidiary is Col, 


German Capital 
Buys Tile Firm 


A West German firm has pur- 
chased Ffontenac Floor & Wall 
Co. of Kingston, It says it 


business. 


Announcement of the deal was 
made jointly by August Lenz, 
Munich banker and representa- 
tive of A.G. fuer Grob und 
Feinkeramik and James A. Rich- 
ardson, former president of Fron- 
terac. 


The German company is one of 


'the world’s major tile manufac- 
| turers, 
| many, Belgium and Spain. 


with .0 plants in Ger- 
President of the Canadian sub- 


», H. MacDougall 
of Montreal: chairman of the 


During the period Aug. 16-31, 


Defense Contracts 


defense cantracts worth $13,919,953, 


necluding $5,710,042 placed by Defence Construction (1951) Ltd. Here 
is a list of the contracts awarded, not including those on the classified 


| list and those under $10,000: 


Contractor Commodity 

Abercorn Aero Ltd., Montreal; spares for aircraft 

Acme-Bertram Machine Tools Ltd., Toronto; vertical milling 
machines 

Acme-Bertram Machine Tools Ltd., Toronto; automatic milling 

Aero Surveys Ltd., Vancouver; mapping . 

W. J. Anderson Coal & Construction Ltd., "Moncton, N.B.; rental 
of dump trucks . 

Aviation Electric Ltd.. Montreal; aircraft instrument s 

Aviation Electric Ltd., Montreal; aero engine spares ...6...eee6. 

Aviquipo of Canada Ltd. Montreal; aircraft hardware 

Avro Aircraft Ltd., Toronto; airframe spares 

Avro Aircraft Ltd., Toronto; aircraft spares 

Avro Aircraft Ltd., Toronto; aircraft modification 

Babcock-Wilcox & Goldie-McCulloch Ltd., Galt, 
parts 


Bell & Howell Cans da Lt d. “erento: photographic equipment 
Blanchet, Trorey & Associates Ltd., Calgary; mapping 


kits 


Ont.; ships’ 








Value 
33,522 


20,310 
11,579 
38,390 


10,000 
111,327 
16,690 
10,150 
333,000 
1,125,000 
1,351,000 


16,000 
14,263 
11,500 
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Bombardier Snowmobile Ltd., Valcourt, Que.; tractors and 
trailers 

Gordon Campbell Ltd., ‘‘Venceuver: 

Canada Packers Ltd., London; meat .. 

Canada Packers Ltd., Ottawa; meat .. se6eese’ 

Canadair Ltd., Montreal; aircraft modification kits. . 

Canadian Arsenals Ltd., Ottawa; propellants 

‘Canadian *Arsenals Ltd., Ottawa; ammunition 

Canadian Collieries Ltd., Vancouver; coal . 

Canadian Foundry Supplies and Equipment Ltd., Toronto; multi 


_board is Mark T. McKee P., H. 
| Swalm will continue as managing | 
| director. 


HE’S 
ON 
YOUR 
STAFF 


costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 


The finest for over 50 years 
Available throughout Canada 


67,203 
14,529 
10,333 
10,266 
11,103 
10,000 
32,884 
13,230 


clothing seecovcee can 0eesees 








Escalators Speed 
Tor. Hockey kans 


Hockey fans at Toronto’s Maple spindle rotoblast machine 
Leaf Gardens will ride to and} Canadian General Electric Co., Toronto, 
from their seats this season on/| Canadian Liquid Air Co., Halifax; gases 
escalators — claimed to be the | Canadian Liquid Air Co., Montreal; aircraft oxygen ‘equipment . 

Canadian Pratt & Whitney Aircraft Co., Montreal; helicopter 
first installed in any indoor | spares 
sports arena in North America. | Canadian Prat t& Whitney Aircraft Co., Montreal; aircraft spares 
Installed by Turnbull Elevator | Canadian Pratt & Witney Aircraft Co., Montreal; helicopter 
Co.., Toronto, at a cost of nearly | airframe cocceecccoes 62,222 
$200, 000, the escalators will knock | ChS- Chasse & Fils L tee., Ste-Marie Beauce; blankets .... cose 30,528 
around 15 sec. off the 45 sec. it | Charles Churchill (Canada) Ltd., Toronto; es: lathe aeee 13,455 
takes each fan to climb the aaiee| Consolidated Supply Co., Halifax; gases .... - nee 14,436 

Geo. W. Crothers Ltd., Toronto; diesel ele .etric set 17,754 
to the first seating section. Four! Cyrtiss- Wright of Canada Ltd., Montreal: aero engines ......... 126,397 
reversible escalators — two on| Curtiss-Wright of Canada Ltd., Montreal; aero engines 268,011 
the eastside, two on the west —|B Ww. Deane & Company, Montreal; aircraft maintenance ... 11,860 
will have a total capacity of! Dominion Textile Co_Ltd., Montreal; cloth a 13,200 
20,000 passengers an hour. Electro-Hydraulics (Canada) Ltd., Toronto; forklift trucks ... 30,678 

The installation involved a/ Electronic Materiels International Ltd., Ottawa; transmitters .... 92,007 
major operation on the arena’s| Federal Cine-Photo Products Ltd., Ottawa; photographic equip- 
Jeactric are - ment... 
sy eae egy A ec hom General Motors Products of ‘Canada Ltd., Oshawa; trucks ... 

o —. B. F. Goodrich Rubber Co. of Canada Ltd., Kitchener; aircraft 
through the generating room and de-icing system 
; and | remote control panels for light- Granby Elastic & Textiles Ltd., Granby; cloth ..........e.e... see 
Amefican life insurance com-| ing and ventilation. Two heavy| Great Western Garment Co. Ltd., Edmonton; clothing .........- 
punies displayed over 500 ex-| generators were moved to new) Hampton Manufacturing Co. Ltd., Quebec; clothing ...... 
hibits of advertising material and | quarters and hundreds of wires| Hard Metal Fabricators Ltd., Toronto; hydraulic machine 
79 companies received the covet-| and cables were shifted. The} Hinde & Dauch Paper Co. of Canada Ltd., Toronto; corrugated 
ed Award of. Excellence. work proceeded over the last} folding boxes : 

Mandfacturers Life received| S¢ven months without interrupt- | ® cuikaate opeinen Oh, OE NS Sy Pe 
awards ‘in four categories; Excel- | 1™8 access to the Gardens for the Hoover Company Ltd., Hamilton; electrical equipment ........ 
sior receiyed three; and London, ene events held there. Hoover.Company Ltd., Hamilton; aircraft spares 
Imperial,. and North American Architects for the job were Imperial Oil Ltd., Ottawa; aviation gasoline 
each won two @wards. Canada| Ross, Patterson, Townsend & 

Life, Mutual, Empire,,and Dom-| Fish, Montreal. Walter Thomp- 


Innes Equipment Ltd., Toronto; aircraft towing tractors ...... 
International Harvester Co. of Canada, Hamilton; tractors 

inion were the other Canadian|son Co., Toronto, was general 

winners. contractor. 


International Harvester Co. of Canada, Hamilton; station wagons 





13,660 
‘ 19,874 
16,466 
29,848 


BUT 
NOT 
YOUR 
PAYROLL 


aircraft instruments pee 


800,000 


146 Wellington $t. W.. 103 238 


EM. 4-5309 


Toronto 
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Cdn. Life Cos. 
Win 17 Awards 


Nine Canadian life inswrance 
companies won 17 awards at the | 
annual meeting of the Life | 
lusufance Advertisers’ Associa- | 
tion,’ held in-New York, Sept. 
14-16. 

Nearly 200 Canadian 








At the drawing board or in the plant, 

the Imperial Oil representative “dovetails” 
into your operation without adding 

to your payroll. 


32,480 
204,575 


10,323 
105,790 
30,704 
10,240 


He is qualified to speak with authority 
22,180 


on the lubrication of new equipment. He can 
bring to bear Imperial’s vast experience and 
continuing research in every field of 
industrial lubrication. 








15,208 1. Chief Engineer 
2. Imperial Oil Representative 


3. Production Manager 


’Phone or write 

your nearest 

r mperial Oil 
Office for’ 

: ngineering 


Service on 
Lubrication 


adhering 
23,460 
92,110 
37,582 

150,000 
10,336 
23,886 

164,751 
55,728 
18,035 
27.360 
40.900 
11.811 


89,000 
19}226 





He has lubricating oils and greases available 
for every known industrial need. 


Johnsoh & Johnson Ltd., Montreal; medical supplies 

Kaufman Rubber Co., Kitchener; footwear 

Kenmar Textiles Ltd., St. Angele de Rouville, Que.; cloth ...... 

Kingham Gillespie Coal Co., Victoria; coal ..........2-.e0% eves 

Kondu Mfg. Co., Preston; electrical equipment 

Levy Auto Parts Co., Toronto; spare parts for 
vehicles . 

Massey-Harris-Ferguson Ltd., Toronto; broaching machine ... 

McGill University, Montreal; research project 

Mongeau & Robert Cie, Montreal; coal .......... evcces 

Montreal Cottons Ltd., Montreal; cloth 

Montreal Cottons Ltd., Montreal; cloth 

National Textiles Ltd., Toronto; clothing .......... ecccce 

Northern Electric Co., Ottawa; telephone systems 


Get more for your lubrication dollar—let 
Imperial Oil service work for you. 





snow tracked 


IMPERIAL 


sso 


PRODUCTS 


IMPERIAL 
OIL 
LIMITED 











automatic INTERNAL 
COMMUNICATIONS 


A. T. O'Leary & Co., Halifax; coal a 
Patlon Aircraft of Canada Ltd., Toronto; aircraft spares ......6. 
Paton Manufacturing Co., Montreal; cloth 
Paton Manufacturing Co., Montreal; cloth Seccccccecces 
Peacock Brothers Ltd., Montreal; ships’ machinery ...........+:. 
Premier Cutlery Co., Toronto; clasp knives 
Railway & Power Engineering Corp., Montreal; 
cessories 
Refractories Engineering & Supplies Ltd., Montreal; 
attachments 
Research Industries Ltd., Vancouver: communication facilities 
Rosco Metal & Roofing Products Ltd., Ottawa; warehousing 
equipment 
Shiff & Company, Montreal; clothing ...............6. oneuveees 
Snap Manufacturing Ltd., Montreal; cleaning powder ° 
Sperry Gyroscope Co. of Canada, Montreal; radar test sets .... 
Sperry Gyroscope Co. of Canada, Montreal; compass controllers 
Steel Co. of Canada, Hamilton; steel plates .......... seee 
Swift Canadian Co., Toronto; meat ecceccesecvece 
Terry Machinery Co., Edmonton; generating units ........eeeee- 
Tip Top Tailors Ltd., Toronto; clothing TITTTTTITTT TTT 
Tip Top Tailors Ltd., Toronto; clothing .....cccccccccccccccsces 
Tip Top Tailors Ltd., Toronto; clothing ......cccccsccccccccceess 
Tip Top Tailors Ltd., Toronto; clothing ........ PY PTITITITT TT TT 
Toronto Carton Co., Leaside; fibreboard boxes ....ccccccenseccecs 
Track Corp., Orillia; traction devices .......ccccsccccccecs cceee 
Upton, Bradeen & James Ltd., Toronto; hydraulic broach .... 
Valley Camp Coal Co. of Canada, Toronto; coal 
Victoria Machinery Depot Co., Victoria; repair of ship 
A. R. Williams Machinery Co., Ottawa; automatic screw ma- 
chines 
Williams & Wilson Ltd., Montreal; hydraulic moulding press .... 
Wilsil Ltd., Montreal; meat 
J. W. Windsor Co., Charlottetown; wire rope ceceeeeéue 
A. B. Wing Ltd., Vancouver; spares for rock crusher .e.sesccee 
Woods Manufacturing Cot, COURS Rit DOME. 6 ic cc cccceevccvece 20,386 
W. Gary Wright Electronics of Canada, Whitby; radio crystals 21,518 


CONTRACTS AWARDED BY DEFENCE CONSTRUCTION (1951) LTD. 
August 16-31, 1955 

Babcock-Wilcox & Goldie-McCulloch Ltd., Montreal; new boiler 3 <<. 
unit 5 : ; — 

Beaudet & Fils, Quebec: concrete foundation floor * 

Canadian Comstock Company Limited, Ottawa; steam distribu- 
tion system 

Canadian Engineering & Contracting Co., Hamilton; floor repairs 

Claydon Construction Co., Winnipeg; offices, stores and workshop 

Connolly & Twinzell Ltd., Montreal; steam water and air piping 

Dexter Construction Co., Lancaster, N.B.; paving of roads 

Foundation Co. of Canada Lid., Calgary; foundation for meen 

Alex I. Garvock Ltd., Ottawa: standard combined mess 

G. M. Gest Ltd., Ville La Salle, Que.; fire alarm system 

Keillor Construction Co., St. Thomas, Ont.; aie granular 
base sewers 

Martin Brothers Reg’d., Magog, Que.; chapel 

McGinnis and O'Connor Ltd., Kingston; resurface 

Modern Construction Ltd., Moncton; 

New West Construction Co., 
house ... 

Northwestern U tilities Ltd., Edmon ton; gas supply 

B. Perini & Sons Canada Ltd., Toronto; sergeants’ 

Pigott Construction Ltd., Saskatoon, Sask.; 

J. A. Pollard Construction, Victoria: 
ings 

Stirling Electric Co 

Taubensee 
armoury 


ALWAYS LOOK TO IMPERIAL FOR THE BEST 


® Top performance—compiete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
payments—you own it outright 
® Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 





aircraft ac- 
kiln and 


Ask. our “Advisory Counsel” about 
_ your communications problems. 




















Famed for high quality telephones, 
automatic and manual switchboards, 
loudspeaker intercom, conference and 

SERVES THE WORLD paging systems, time control systems. 15,950 
bs (SINCE 1876) 50,000 
13,063 
18,549 
29 080 
81,759 
13,252 
10,424 
23,910 
44,685 
620,000 


70,966 
15,774 
11,040 
13,684 
24,722 





MONTREAL 
1410 Stanley St., 
AVenve 8-8169 


TORONTO 
34 Advance Rd, 
BEimont 1-1306 
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ERICSSON TELEPHONE SALES 


[KR a 
OF CANADA LIMITED 





MAGNESIUM—light, durable, 


easily machined to the closest 


tolerances, is the most logicol 


and economical choice tor 
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old:crocks. cs in your shop? 


~ + 


rollers in flexographic printing. 





Magnesium printing rollers 





may be changed quickly ond 


easily without resorting to 


awkward liftina devices. 








parade squares , 
transmitter on it De | ? 


cmugigin ‘91 REPLACE WITH AND GET THE SHOW ON THE ROAD 


The production rate on that old * pre-1945 Machine Tool may still look good to you. However 
“Old Faithful” 


449,693 
36,823 
1,678,043 
983,553 


quarters .. 
standard drill hall 
prefabricated steel] build- 
92,777 
Saint John: supply of gene rator 19,545 
Construction Co., Swan River, Man.; quonset -_ 
Thiro Construction 


Que.; 
trical distribution . ayy 
Toronto Iron Works Ltd., Toronto; propane storage tanks 
Welter & Leadbeater Construction, Kingston, Ont.; water sup- 
ply main 


warts 186.656 actually could be costing you money. In keeping with today’s production demands 
‘Ltd. ‘Victoriaville 


C.M.C. Tools provide you with greatly increased work capacities. Without obligation, we will 


be pleased to assist you in your analysis. Our booklet "Tools for Industry” may also be helpful. 
Write for your copy. 


overhe ad € elec- 
132,144 


17,420 


” PMOTOG RAPH COURTESY OF THE THOMPSON FOL DING PAPER BOX CO. 





The flexographic printer knows that 


Far North Plants 


approached plant capacity on 
several occasions by virtue of 
secondary power consumption 
with primary power load reach- 
ing approximately 60% of gen- 
erating capacity 
Fort Smith — Kwh generated 
increased by over 27%. Peak loads 
experienced are now such that 
there is inadequate reserve ca- 
pacity for standby purposes. Hav- 
ing in mind the anticipated load 
growth over the next two years, 
a fourth generating unit is being 
installed this year. 
Mayo River — Kwh generated 
,increased by 4%. There was no 
plone - dais significant load increase during 
i Mamaia Bh) the year but the peak load im- 
posed on the plant reached plant 
capacity on several] occasions. 
The Commission has been ex- 
generated increased 6.3% over|empt from corporation income 28° 
the previous year. During normal} tax and thus avoided substantial 
operating periods, the total load/| rate increases. 


Peak Loads Strain 


Power demands in the Far 
North on the three pocket-sized’ 
plants operated by the Northwest, 
Territories Power Commission 
are creating load problems. The 
Commission, established seven 
years ago, operates a 8,350-hp. 
hydro development on Snare 
River, supplying Yellowknife’ 
mining area and townsite; a 520- 
hp. diesel plant supplying Fort 
Smith settlement and environs: 
and a 3,000-hp. hydro plant on 
Mayo River, Yukon Territory to 
supply Galena and Keno Hills 
mines and Mayo Land and Keno | 
| City settlements 


The Commission's 
port for the year 
last, shows: 


printing rollers of magnesium are an *Stotistics indicate over 14,008 
ore still operating in Canada, 


Ganada Machinery Gorporation 


LIMITED 


efficient ond money-saving proposition. 


MAGNESIUM 


The strength and machinability of versatile 


GALT, ONTARIO, CANADA 


MAGNESIUM when combined with its light 
weight permit almost limitiess industria! 


applications in product and equipment. 


For further information contact: 


pommnion MU8 M5300 )M Lrrep 


Snare River — Kilowatt hours 
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Business Girl 
Plans Worry- 
Free Future 


$150 Every Month 
For Rest of Her Life! 


A voung Toronto woman has 
solved the vital problem facing all 
business and professignal women 
future security. If she stays single, 
her future will be protected by a 
Confederation Life policy which, at 
age 50, guarantees her $150 a 
month for the rest of her life! If 
she marries, this policy will provide 
a comfortable ‘extra-income’ for her 
and her husband. 

Her Confederation Life policy is 
@ systematic savings plan for build- 
ing a secure future—without finan- 
cial risks or investment worries. If, 
for example, she is totally disabled 
for at least six months bv sickness 
or an accident before she is 50, 
Confederation Life’s Disability 
Benefit will keep up her premiums 
for her until she is well again. 


onjederation 
Lift ASSOCIATION 


kor kree Booklet. 
"1 Want Insurance’. call: 


Your Confederation Life 


representative 





Do We Discourage Industrial Design 


Lack of Copyright Protection Held Injurious to Industry 


By ROY V. JACKSON 


Original, independent product | 
designing is rarely done in Can-| 


‘ada. Most products of Canadian | 
factories 
‘slight variations of foreign de-| 
signs. The Canadian manufactur- | 


are direct copies or, 


er usually tries to adapt an) 
American line to suit his own) 
plant and market, To get know-* 
how, even when there are no| 
patents involved, working ar-'| 
rangements with the American | 
manufacturer are usually made. 


The lack of legal protection against piracy of new 
designs of manufactured articles in Canada is one 
reason why few Canadian manufacturers invest in 
original designs, Roy Jackson, ‘Toronto patent law- 
yer, told the-recent Montreal annual meeting of the 


Patent Institute of Canada. 


Statutory protection 


would stimulate Canadian design. The Institute has 
submitted briefs to the Royal Commission of patents, 
copyright trade marks and industrial design. Here’s 
a digest of Mr. Jackson’s talk: 


design. These indeed are covered 
by the present Copyright Act if 





‘multiply it by more than 50 


copies, but, this subjective test is | 


hard to apply, unduly arbitrary, 
and unnecessary (as was recog- 
nized in the 1952 report ef the 
British Copyright Committee). 


‘to ensure that designs would be 


the design happens to have been 
created without the intention de- | 
fined in Section 46 of the Act to) 


7) Award Camp 


‘Gagetown 
Compensation 


From Our Own Correspondent 


FREDERICTON — New Bruns- | 
wick and Camp Gagetown Lum- | 
'ber Co. shared awards totaling | 


‘upward of $738,000 in an Ex- 
chequer Court judgment involv- 
ing Camp Gagetown expropria- 
tions of Crown and freehold lands 
'handed down by President J. T. 
_ Thorson here last week. 

The provincial government was 
awarded $340,000 for its interest 
|in the crown lands and the lum- 


hold 


interest. In addition the 
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Hallmark of Good Insurance 
United States Fidelity and 
Guaranty Company 
34 King Street East - Toronto 

















| ber company $330,000 for its free- | 
We should repeal Section 46, per- | pany $ | 


haps amend the definition section ‘company was awarded $33,000. 





It is generally agreed that for 
some lines automobiles and 
some appliances, for example — 
independent design costs are too 
high for the Canadian market to 
support. But is our dependence on 
‘foreign design necessary with 
‘other manufactured products? 
Certainly it weakens our develop- 
ment by passing up our own 
_abilitics and _ distinctive _ re- 
‘sources. I think it even tends to 
'develop a copying mentality that 
shrinks from originality as being 
somehow too risky, and seeks an 
American model for everything 
from a printed glassine stocking 
package to a steam valve, 

And copying can short-change 
us on product quality, because 
products made from American 
best f are often far from the 





best for Canada. They are spe- 
cially designed for much larger 
production units and generally 
lower standards of economy in 
| production than ours, and for ten 
| times as Many consumers. This, 
|I understand, is why the rate of 
'obsolescence that some American 
'products are designed for is too 
rapid to suit Canadian conditions. 
Consumer preferences are dif- 
ferent, too, and the most popular 
American designs are seldom 
available, anyway, except to 
Canadian subsidiaries of the 
United States manufacturers. 

A well-known Canadian prod- 
uct engineer, James Orr, just back 
from the Design Seminar at 


| Massachusetts Institute of Tech- 


‘nology, told me that he was im- 
pressed — and very much con- 
cerned by the way United 
States design is pulling far ahead 
in the new product field. “Right 
now,” he said, “we are losing 


‘control of our Canadian manu- 








GORDON HOOPER LIMITED 


AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 


Boards: 


National Revenue, Finance, Tariff Board, Trade 


& Commerce. 


100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone 6-2321 
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covered by the Act, and insert a 


facturing industry, and the rea-| better version of an old product. | 


son is the lack of creativeness on 
|the part of Canadian manufac- 
| turers.” Many manufacturing ex- 
ecutives agree, even those who see 
/no immediate way to attack the 


Problem in their own fields. 


| Need For Protection 

One good reason for the re- 

luctance of our manufacturers to 
invest in design is the lack of 
good legal protection against de- 
sign piracy. I have been assured 
of this by many leading people in 
|industry. For instance, Vice- 
| President Jack Corrigan of Gen- 
eral Steel Wares recently told me 
that reliable protection would un- 
doubtedly be a great stimulus to 
original Canadian design. 

More original Canadian design 
would mean increased vitality in 
Canadian industry, stronger re- 
sistance to foreign control, better 
products for Canadian users, And 
our only way to compete success- 
fully with our manufactured 
goods in the export market is by 
making and promoting distinctive 
Canadian designs that are so well 
adapted to our own particular re- 
sources and facilities that we can 
make them better than anyone 
else. 








; 
} 
' 





The difference between a good 
product and a bad one is always 
represented by an investment in 
design, and it is this investment 
that design law can and should 
protect from unfair appropriation. 

But in preventing piracy of one 
(original design, it must not dis- 
courage the ‘creation of other 
original designs of the same 


sign law must not interfere with 


— new or old — that are needed 
for the creation of origina] de- 
signs. Such interference, under 
special limiting conditions, is the 
exclusive concern of the patent 
law. 





Our Present Act 

What is wrong with the design 
law we already have? Our Indus- 
trial Design and Union Label Act 
requires novelty for protection, 
and it refers to an industrial de- 
sign as something “applied or at- 
tached” to an “article.” By put- 
ting it in this way, the Act defines 
what kind of design it is intended 
to protect, and if we think about 
the meaning of these words, we 
can*see that the only kind of de- 
'sign that can logically be meant 





| These effects are similar to the |18 either a novel article — like 
| general objectives of patent law,|@ cover, three-dimensional orna- 


| but good design legislation can 
‘achieve them better than the 
patent law can. You may think 
this is doubtful, But there are 
two kinds of creativeness in in- 
dustry, creativeness in_ ideas, 
which is invention and may be 
patentable, and creativeness in 
the carrying out of ideas, which 
is design, And corresponding ‘to 
these two kinds ‘of creativeness, 
there are two ways to produce a 


idea better, or use a new idea that 
is better than the old idea and 
carry it out at least as well as 
the old idea was carried out. Even 
with a good new basic idea (such 
as the idea that was embodied 
in the first safety razor) the cre- 
ative work that gces into the 
carrying out of the idea — the 
designing work—is more directly 
responsible for the quality of the 
resulting product than is the idea 
itself. Poor execution can spoil 
the best idea. But usually there 























is no really new idea involved, 
and the problem is to design a 











Russ Hall and John A. Roberts, co-founders of Spartan Air Services Limited. 
Above, a helicopter of the Spartan flect on a survey fight. 


240 CREDIT UNION MEMBERS . 





SAVE $33,000 IN 2 YEARS 





. . - and pilot their way to financial security 


Mr. Roberts, Spartan’s President, says, “We find that the 
credit union encourages savings‘and answers the everyday 
credit problems of our people. Our men are in the forefront 
of Canadian mapping, prospecting and development, and just 
naturally have a keen eye for the future. And they like the 
Credit Union's help in building their own future.” 

Many of Spartan’s young people have married within the 
past few years and were finding difficulty in “getting started.” 
Their need—a self-help thrift plan. A credit union proved 


to be the answer. 


The Spartan Credit Union was formed in 1953. Its 240 
members deposited savings as they could afford them. In only 


» 





© vears thev have saved $33,000, and from their “combined 
savings have loaned $52,000 to each other 


means savings 


a member dies. 


CREDIT UNION such as this, is simply a group of 

friends who join together for greater financial 
security. They use their credit union for easy saving 
right where they work. With the funds provided by 
these pooled savings, members can borrow at low 
interest rates to meet unexpected expenses or to save 
themselves from the burden of high finance charges. 
.There’s no embarrassment, no red tape, because 
members run the credit union themselves. Its profits 
are their profits. 


Many credit unions provide the added protection 
of special life insurance at no premium charge. This 


may be doubled up to $1,000 if 
And loans may be cancelled in the 


event of death or total disability. 


Any group of 50 or more people can organize a 
* credit union. Take the same simple step Spartan Air 


Services took . 


_. write for full information on how 


to start a credit union today. 


Dept. F-24, Credit Union 
P.O. Box 65, 


Please send me, without cost, complete infor- 
mation on organizing a credit union 


CLIP AND MAIL. 


Hemitten, Ontarie 


better product: carry out an old/| 


ment, medallion, or shield — that 
can be applied or attached to 
another article, or it is a novel 
pattern or picture that can be 
applied — by a process like print- 
ing or painting — to a variety of 
articles. In either case, what is 
really protected is the novel 
“idea” of applying one of these 
designs to a particular article, say 
a teapot. Anyone else is free to 
apply it to a different article, like 
a chair. 

An Act that refers to a design 
as “applied” to an article assumes 
that the “article” exists apart 
from the design, But every article 
that exists already has a general 
shape or configuration of its own. 
So a design under our Act that 
can be “applied” to an article 
cannot include the natural form 
of the whole article, and the view 
of the Exchequer Court that the 
Act does not cover general shape 
and configuration is a logical one. 
In this respect, the British Act is 
not logical, for after defining de- 
sign as certain features “applied 
to” an article, it contradicts the 
implications of this by specifically 
including the features of shape 











and configuration. 
Proposed Act 
If we are to have copyright de- 
sign legislation it should as far 
as possible avoid using legal 
language and legal ideas that are 
not already found in the Copy- 





right Act. To draw on familiar, 
well-known copyright precedents 
and jurisprudence for its inter- 
pretation, it should incorporate 
the established language of copy- 
right legislation. For instance, a 
new act might provide that reg- 
istration shall give the registrant 
the sole copyright to produce or 
reproduce the design or any ma- 
terial part thereof as a finished 
industrial article. 

It would not .be advisable 
merely to extend the present 
Copyright Act to designs, for in- 
dustrial and commercial dealings 
with useful articles are so ex- 
tensive, complex, and influential 
(in contrast with trade in most of 
the ordinary subjects of copy- 
right) that full-term copyright 
protection without ' compulsory 
registration would almost surely 
have undesirable consequences. 
So we should modify copyright 
protection for designs in two 
ways: we should reduce the long 
term of protection that copyright 
would otherwise give, and we 
should require registration with 
clear identification of all pro- 
tected designs. Possibly we 
should also provide special pro- 








tection for innocent vendors of 
‘infringing designs, 

Generally speaking, the proper 
'time for these restrictions to 
|apply is when ‘the design begins 
to be exploited commercially, that 
is, when it is produced by an in- 
|dustrial process for sale as a 
|finished industrial article. Until 
such production, there is no good 
reason for withholding full copy- 





ings, models or prototypes for the 
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Approve Johnston 


Terms. Expansion 


Shareholders of Johnston Ter- 
/minals & Storage Ltd. have ap- 
|proved purchase of two large 
buildings from Canadian Boxes 
| Ltd. for $250,00¥. Shareholders 
|gave approval at a special] meet- 
_ing held in Vancouver. 

At same meeting both preferred 
and common shareholders ap- 
proved a bylaw permitting pay- 
ment of common dividends so long 











| 


article. This means that our de-| 


section providing that once the 
copyright owner produced the 
design for sale by an industrial 
process, it would no longer be an | 
infringement of the copyright for 
any other person similarly to pro- 
duce or reproduce the design as 
a “finished industrial article.” 


compensation for being forced off 


its freehold property; $25,000 for 
disturbance of its business: $9,000 


for machinery depreciation; and 
'$2,500 for a house. 


But $47,323 


was deducted from its claim as 


the value of wood cut after ex- 
propriation. 
The company 


had claimed 


|$1,896,379.02 for its holdings of 


The only protection for the! 14,000 acres of freehold property 
finished article would then be by|and 21 sq. miles of crown land. 


registration under the proposed | 
new industrial design act. It) 


would provide that a design in 


the free use of the general ideas | 





right protection from the draw- 








which copyright subsists would) 
be registrable if it was a finished 
industrial article, and it would) 
give the registrant the sole copy- 
right to produce or reproduce the | 
design as an industrial article for | 
a term of, say, seven years. 

Some form of marking should | 
be required, possibly showing the 
year of registration to indicate 
when the term would expire, and 
failure to mark should deprive 
the registrant of any remedy 
against a copier who was unaware | 
of the registration and had access | 
to an unmarked article. In other 
words, the principle would be that | 
it is safe to copy in good faith) 
any unmarked industrial article. | 

Naturally, we are not going to} 
secure a good design law without 
someone doing a lot of work. This 
Institute is already working on 
the problem and should continue 
until the job is done. 
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THE CANADIAN SURETY 
COMPANY 


‘ 

Notice is hereby given that The 
Canadian Surety Company has 
received from the Department of 
Insurance, Ottawa, Certificate of 
Registry No. C.1643 authorizing 
it to transact in Canada the busi- 
ness of Real Property Insurance, 
Boiler Insurance, excluding Ma- 
chinery Insurance and Explosion 
Insurance, in addition to the 
classes for which it is already 
registered. 








ber 21st, 1955. 


JOHN B. ALEXANDER, 
General Manager. 


Dated at Toronto, Ont., Septem- | 


The federal government was 
also ordered to pay 5% interest 
on $394,177 from Aug. 1952, the 
date of expropriation. 





B. C. Mica Surveys 
West Coast Markets 


From Our Own Corres ondent 


VANCOUVER — B.C, Mica Mines 
has launched a survey of the Pacific 
Coast market consumption of mica 
to determine if it will support pro- 


duction of a mill to process output |: 


from properties on the tip of the 
Alaska Panhandle 34 miles north of 
Prince Rupert. 


The company, formed a year ago | 
by a Vancouver group, launched the | 


survey after investigating the de- 
posits of mica in the northern pro- 
perties. North America now imports 
about 95% of its mica needs. 








Small firms too, 
need 


GROUP WELFARE 
PLANS 


Dominion Life Group Welfare 
plans ore low in cost and easy to 
administer. They are designed to 
meet the needs of your organiza- 
tion, whether it be large or small. 
Find out today how our plans will 
solve your Group Welfare pro- 
blem, efficiently and economically. 


FOR DETAILS WRITE OUR GROUP WELFARE DEPARTMENT 














ASTRON 


CANADIAN COMPANY 


A Good Name 


to Remember, 

































































ARCHITECT: 


C AN 


Ultra-Modern Air 
Terminal Uses Glass 
and Metal For 


Functional Beauty 


Webster and Gilbert. 
212 C.P.R. Building, Saskatoon 


GENERAL CONTRACTOR: 


W. C. Wells Construction Co. Ltd. 
148 Avenue F. North. Saskatoon 


GLASS, METAL AND GLAZING BY 


ADIAN 


PITTSBURGH 


The SASKATOON AIR TERMINAL FLIGHT 
CONTROL TOWER was equipped with 
Twindow insulating window to ide clear 
vision winter and summer. Solex Glass was 
used to reduce glare. 





Extruded AG600 Aluminum Doors and 
prefabricated H500 Frames were installed 
by Canadian Pittsburgh. 


Entranceway Frames arrive on the job com- 
pletely prefabricated, ready for assembly. 
Your entranceway is quickly installed and 
the building is closed in a minimum of time. 





industries Led., 


10 Price $., Terente 5, Ont. 


Please send me without obligation, litereture en 
C.?.1. Deors ond Entrenceweys. . 


NAME 
STREET ADDRESS. 
TOWN er CITY. 


as working capital would not be 
reduced below $150,000 ($250.000 
| previously). 

| The two buildings being bought 
comprise 83,000 sq. ft. of storage 
space and will increase storage 
capacity of Johnston Terminals 
and its subsidiaries to 600,000 sa. 
ft. Compan; gets possession late 
next spring. 


€ 








More than 20,000 credit unions 
now serve 9 million people in the 
Western Hemisphere. Pilot Jack 
Fleming and navigators Clift 
Johnson and Benny Lynch are 
three of the Spartan Credit Union 
members who enjoy easy, proft- 
able savings and low-cost loans. 


A Credit Committee of three 
approves credit union foans tor 
Spartan employees. The credit 
union operates at no expense to 
the company. Committee member 
jim Nidd, shown examining aerial 
eurver, helps run his employees’ 
eredit union on bis own time. 


INDUSTRIES 


GLASS °« 


LIMITED 


PITTSBURGH PAINTS AND INDUSTRIAL FINISHES 
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HOBBS MIRRORS © PENNVERNON WINDOW GLASS 
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Resort Men Urge Industry 


Stagger Annual Vacations 


By ARTHUR D, ELLWOOD, 
Editor, Canadian Hotel Review 


7 establishments, 13% had stag- 
gered vacations, 10% had holidays 


STE, ADELE-EN-HAUT, Que. | the third week of July, 14.5% the 


—Widespread and growing prac- 
tice of plant-wide vacation shut- 
downs increasing the 
concentration of holidays in the 
last two weeks of July and the 
first two weeks of August. 
Consequence of these plant- 
wide vacations is that workers 
thus poured out for their annual 


ls 


fourth week of July, 38% the first | 


week of August and 245% the 
second week of August. 
Hamilton—Of 13 firms, seven 
had staggered vacations, only 
four had plant-wide shutdowns 
and two used both plans. Al- 
though only four had plant-wide 
shutdowns, in the third and fourth 


vacation period, find overcrowded | weeks of July 9,000 persons were 


resorts, restaurants trying to op- 
erate above ordinary peak capa- 
city, and congested 
They come back dissatisfied with 


highways. | 


| 


what they found and without the | 


benefits they should have from 
a proper vacation. 

This was among the points 
brought up at the annual con- 
vention of the Canadian Tourist 
Association held here recently. 
Presenting a report on this situa- 
tion was a panel headed by 
George A. Martin, operator of 
Wigwassan Lodge, in the Mus- 
koka region of Ontario, and vice- 
president, James Fisher Advertis- 
ing Agency, Philippe Plamondon, 
Manoir St. Castin, Lac Beauport, 
Que., and Dr, J, Lawson Mackle, 
Lakeshore Lodge, Picton, Ont. 

Panel members had two major 
suggestions to relieve this situa- 
tion: 

That publicity and educational 
campaign to persuade plant man- 
agement and workers of the ad- 
vantages to be gained by includ- 
ing at least the first two weeks of 
July and the last two weeks of 
August in their vacation plans 
will help. 

That resort operators consider 
a policy of charging higher rates 
for the last two weeks of July 
and the first two weeks of August, 
thus offering a direct financial in- 
ducement for taking vacations in 
the first half of July or the last 
half of August. 

The unbalanced holiday situa- 
tion is most serious in Ontario. 
The absolute peak period for the 
Ontario holiday season is the 
week end concluding with the 
first Monday in August, cele- 
brated throughout the province as 
Civic Holiday. 

This is not done'in Quebec nor 
in U.S. cities. The peak season is 
the two weeks immediately prior 
to Civic Holiday and the two 
weeks following. 

CTA Survey 

The Canadian Tourist Associa- 
tion points out that certain in- 
dustries which do not close down 
for plant holidays cannot do so 
because of the nature of their op- 
erations. In this group are: steel 
companies; transportation com- 
panies; those in the food and 
beverage group; public utilities; 
banks and financial institutions. 

Here if & summary of what 





CTA survey shows: 

Detroit—No trend toward mass 
vacations. Ford, General Motors 
and Chrysler spread their vaca- 
tions from mid-June to Labor Day 
with August the month when 
most are off work. Two large 
firms which do close during this 
four-week period are Burroughs 
and Kelvinator. 

Buffalo—Few large companies 
use the mass vacation policy. An 
exception is Bell Aircraft, em- 
ploying 7,000, which last year 
closed the first two weeks of 
August and this year the last 
two weeks of July. 

Pittburgh—Perhaps half a doz- 
en manufacturers, together em- 
ploying fewer than 2,500, close 
down for a plant vacation. Out of 
255 small manufacturers only five 
closed down for vacations. 

Cleveland—Out of 20 of the 
largest companies in that area, 
employing 71,000 persons, 47%, 
largely office workers and salaried 
employees, have staggered vaca- 
tions; 53% have vacations during 
plant shutdowns. 

London, Ont.—Of 37 firms sur- 
veyed, 20 closed for one or two 
weeks during the four-week peak, 
one closed during the first two 
weeks of July and 16 staggered 
holidays during the midsummer 
peak. 

Peterborough—Fourteen out of 
20 firms have plant shutdowns: 
six have staggered vacations. But 
6,200 were on vacation the second 
week of July, 6,100 the last week 
of July, only 963 the first week 
of August and 1,018 the second 
week of August. 

Kitchener — Of 68 firms, 40 
closed for one or two weeks dur- 
ing’ the midsummer peak, al- 
though in some cases vacations of 
office workers were st&ggered. 
There are 13,600 persons “em- 
ployed im all these Kitchener in» 
dustrigs. A definite tendency is 
reporied for retail and service 
businesses to follow a policy of 
closing down during this same 
peak- period. 

Gait—Of 13 firms, eight had 
plant-wide shutdowns, seven of 
them during the last two weeks 
of July, one the first week of 
August and only one the first two 
weeks of July. 

Stratiord—Of 12 companies. 10 
had plant shutdowns and only 
two had staggered vacations. Of 
those having plant shutdowns one 
was for the first two weeks of 
July and one for the last two 
weeks of August. 

St. Catharines—Of 17 plants, 12 
had plant-wide shutdowns. five 
had staggered vacations. Of the 
22,149 persons employed in these 





INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
“ment, penetrating ancilyses of profit 
opportunities. Get these each week in 

THE-EINANCIAL POST 
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on vacation, another 3,000 the first 
and second weeks of August. 
Toronto—-Of 34 establishments 


}surveyed, nine had staggered va- 
,cations, 17 had plant-wide shut- 
'downs and eight used both plans. 
Of the 17 shutting down, six were 
| in the last half of August and one 
\in the first half of July. There 
were 18,407 on vacation the third 
week of July and 20,957 the last 
week of that month. 

Oshawa—Of nine firms closed 
for one or two weeks during the 
four-week peak period, eight, in- 
cluding Genera] Motors, were 
closed from July 31 to Aug. 15, 
| one the first two weeks of August. 
There were 11,533 employees on 
vacation the first two weeks of 
_August and only 250 the first two 
weeks of July. 

Windsor — There were 13,220 


employees on vacation the first|cies too many return to work | 450. 


two weeks of August, 17,368 the 
third week of August and 6,400 


|the third week against only 3,333 | 
/on vacation in July. | 

How big is the vacation busi- 
ness from factory workers? There 
is no exact data, but here is an 
indication. 

Dr, Lawson Mackle, employed 
by the Associated Tourist Resorts | 
'of Ontario for 12 weeks earlier 
‘this year to gather facts, visited | 
124 manufacturers, each employ- 
ing more than 200 workers. | 

From “his group he estimates | 
750,000 people enjoy paid vaca- | 
tions including the families of 
the workers themselves. They 
had more than $64 millions in 
vacation pay and savings to spend | 
on their holidays. 


' 








But under current holiday poli- | 


| without the rest and refreshment | 
they need. 


i venture 


/mManagement for 


' will be 


tion in early 1957. 


John C. Udd Builds Second 


Largest Hotel in Toronto 


MONTREAL 
dian financier 
now engaged 


(Staff) — Car.- 
John C. Udd ss 
in another hote! 
in Toronto which could 
foreshadow a new round of 
hotel chain development by a 
man who has been engaged in 
Canadian hotel construction and 
more than 25 
years. 
The new Lord Simcoe hote! 
18 stories. contain 900 
rooms, cost $9.5 millions, employ 
Construction likely will 
begin about Nov. 1 for comple- 
It will be the 


October 8, 1955 


Udd. It is composed of a small 
group of Ontario and Quebec 
business executives. 

Udd has been identified with 
it for some years. He financed 
and built the Lord Elgin Hotel 
in Ottawa which opened in 1941. 
.econd largest hotel in Toronto The project was followed by 
Royal York is the largest). construction of the 1,100-room 

It could be the first stage in| Laurentien Hotel in Montreal, 
a new hotel chain for the soft-!| . Following the sale of the 
spoken, hard-working Udd who) Laurentien Hotel to the Sheraton 
was born in Crystal Falls, Mich.,| chain in 1949 and subsequent 
but whose activities have been | acquisition of the Cardy Hotels 
closely identified with Canadian | in 1950, the 54-year-old Udd be- 
development for many years. He came president of Sheraton 
married a Canadian, is now a) Hitels in Canada, and vice- 
Canadian citizen and has lived president of the Sheraton Corp 
here practically continuously : * +. 
since World War II. in the U.S. He retired from this 

association irf 1952 to devote his 
Management Ltd.,| time to mining and other inter- 





Operators of the new hotel will | 


be National 


THE FINANCIAL POST 


28 
Corp. of which he is president. 


The new hotel will be entirely 


‘financed by Canadian capital. 
| Identified with Udd in construc- 


_ tion of Toronto’s first major hotel 


in 25 years is W. Harry Weale, 


| Toronto, president of Standard 


Electric Co. and vice-president 
of National Management Ltd. He 
has been with Udd on many 
other hote] projects sinte 1927, 
Among othets in the project: Sen- 
ator W. A. Fraser, Trenton, Ont., 
and C. E. Pickering, Ottawa, both 


‘directors and co-sponsors of the 
| Lord Elgin Hotel and.close friends 


and business associates of Udd 
When ‘Udd isn’t w rking, he 
eLioys hunting and fishing. He 
is also an aviation enthusiast. He 
has held a pilot’s license for 
many years and still occasionally 





Montreal, which is headed by' ests—chiefly Strategic Materials| flies his own plane 
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Ford’s new Lifeguard design represents a major contribution to driver 
and passenger safety. It’s based on two years of intensive research and testing by Ford, 


in co-operation with universities and safety experts. It includes a whole new family of — 
deep-centre steering wheel that cushions the impact in the event of anfaccident; double-grip door 
latches for extra safety, designed to prevent doors springing open; option 

padding for instrument panel and visors. All these, plus Ford’s wonderful responsiveness, 
ball-joint ride and safety construction, make Lifeguar 


d design truly a new concept of car-building’ 


safety features: 


tional seat belts and 
road-clinging 





Worth more when you buy it... 


worth more when you sell it! 


Fairlane 
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LETTER FROM LONDON 
By Adelphi 


ttt: teh, hh bly: vy 
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LONDON—London had a night 
out this week when that rejuv- 
enated weekly “Punch” put on) 
“The Punch Revue” at the Duke! 
of York’s Theatre. Everybody who 
is anybody simply had to be 
there. The magazine could have! round table 
charged £5 a ticket for the open- | ‘magazine's 
ing. | Street. 

I regret to state that for sub- | The strangest thing about the 
sequent performances there has}treyue was its almost embarrass- 
been no trouble at all in securing! jing naiveté. Yet I would almost 
Once more it has been! be willing to sit through it again 
demonstrated that the farmer|for one sketch — a crue! but 
should stick to his plow and the} hilarious satire on the present 
editor to the printed word. Old Vic season of Shakespeare. 

Yet Malcolm 


editorship Punch iampoons Chur- 
chill, Eden and Attlee with equal 
cruelty. 

He has a flat in town and a 
week end flat in Brighton. At 
regular intervals he presides over 


offices in Bouverie 


seats. 


Muggeridge, the| 
editor whé transformed the old alah bili 
weekly from antimacassar to| Commercial Television 
streamlined modernism, threw] Marks English Debut 
a champagne party on the stage) However, this is small cheese 
after the opening and was in high| compared with the debut of Com- 
spirits. But Muggeridge is used) mercial Television which has now 
to riding gales. taken place. Quite understand- 
In his time he has been on the 
Extreme Left of politics, then in 
the Middle and is now on the Ex- 
treme Right. He appears regular- 
ly on television and is intensely | 
unpopular with a 
number of viewers. 


preferred to ignore it in their 
columns, but if they did so they 
would deprive their readers of 
interesting news and offend 
considerable | powerful advertisers. 

Under his}; Therefore on the whole «the 
Bin press gave the new monster a 
friendly setoff and has continued 





Qe ANNOUNCEMENT 


STANDARD-MODERN TOOL 
APPOINTMENT 


commercials. Meanwhile the old 
BBC sound radio. now called for 
some reason “Steam Radio,” still 
-has its faithful vublic. 

Quite obviously music is sound 
radio’s most popular product be- 
cause it permits the listener to 


asleep if he likes. There are some 
people, including your London 
correspondent, who consider that 
the television camera is a nuis- 
ance when it takes in violinists, 
then a drummer and then the 
brass. 

The questions yet to be an- 
swered are whether the commer- 
cials will give value for money 
to the advertisers, or whether 
newspapers and magazines with 
their longer life will still be re- 
garded as the best advertising 
' media, At any rate the battle is 
'on and from time to time I will 
| give you an interim report on the 
process of this internecine war- 
' fare. 





HAROLD A. SELLERS 
Advertising Manager * . . 


The Board of Directors of Standard-Modern | [ke’s Illness Means 


Tool Company, Limited announce the ap- London Stock Slump 
pointment of Mr. Harold A. Sellers as) 

vertising Manager of the company and | é 
"9 pave: “aided The A Rk. " aiititeme the sorrow and anxiety caused by 
Machinery Company, Limited. | the illness of President Eisen- 
A Bachelor of Commerce (1948) of | NOWer. He is better known to the 
Queen's University, Kingston, Mr. Sellers | British than any previous Ameri- 
has a background of advertising agency | Can president because he was 
experience in addition to an extensive} over here for nearly the whole 
knowledge of the publishing and graphic| of the Hitler war. He has such a 
arts industry. He comes to Standard- | friendly and projectible personal- 
Modern Tool Co., Ltd. after a number | ity that people who have never 
oF years WHS Seder Game tie. seen him feel that they know him 


| personally. 
| 
recently formed by the amalgamation of | 


It is not necessary to emphasize 


Canada's largest machine tool organiza- | 
ase a nt” ye pe anal olga Inevitably the London Stock 
five Canadian companies. It is now en-| Market slumped in Unison with 
gaged in the manufacture and sale of} New York but not to the same 
standard and special machine tools, jigs, ‘extent. No matter how swiftly 
dies, gauges, industrial machinery, sup-| or completely the President re- 
plies and equipment. covers his health it is difficult to 
'see how he could run again for 
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the Presidency. If he, himself, 
takes that view and decides not 
to run again then it would seem 
reasonably certain that the 
American electorate would vote 
for Stevenson. | am assuming, of 
course, that the Democratic Con- 
vention would not be so mad as 
to turn him down 

Yet, strangely, Stevenson made 
a poor impression in London 
when, not very long after his 
gallant electoral defeat, he ad- 


cided that when the debate takes 
place it will be in secret. 

Not that that means much. The 
Socialists simply cannot keep 
secrets—they always leak out. It 
is not so with the Tories who 
carry their secrets to the grave. 

* +e . 


U. K. Elections Decided 
By Negative Spirit 
The fact is, of course, that elec- 


‘tions are decided by the negative 


| spirit not 


the positive. At any 


|rate that is true ef Britain even 


dressed an all-party gathering of | 


M.P.s at the House of Commons. 
He was undoubtedly tired and 
relied upon wisecracks that fell 
to the floor with all the resilience 
of a slab of putty. 





ably the newspapers would have | 


| to give space and comment to the | 


read, or lie on a sofa, or go half | 


But his British audience liked 
‘him just the same. Every poli- 
ticlan knows what it is to have 
a speech go wrong. | have heard 
isince that Adlai Stevenson has 
claimed that he was a complete 
| flop on that occasion. That is not 
|quite true because his listeners 
still liked him. 

Incidentally the most unpopu- 
lar politician today with his own 
party is youngish Harold Wilson 
who was president of the Board 
of Trade in the last Socialist gov- 
ernment. He was asked to make 
a report on the party organiza- 
tion for the general election of 
this year. 


i 
} 


Yesterday he handed in the 
report, It is a voluminous docu- 
/ ment which, as far as the party 
organization is concerned, could 


| “It stinks.” 
| Already the party leaders are 


“revising” his report to make it 
suitable for debate at the annual 


have been confined to two words: | 


if it is not true of Canada. In the 
election holocaust of 1945 the 
British electorate was tired of 
war, of restrictions, of rationing 
and of the Government so they 
threw the Tories out with the 
force of a hurricane. In the 
process the Socialists were blown 
in. 

By 1950, the voters were tired 
of Socialism and said so in an 
election which brought the So- 
cialist majority down to a corpo- 
ral’s guard. A year later they 
threw the Socialists out alto- 
gether and in the process of the 
roundabout the Tories returned 
to power. 

This may not be a flattering 
mirror to politicians but it can- 
not be denied that in politics the 
negative is stronger than tfe 
positive although this is occa- 
sionally ameliorated by the per- 
sonal popularity of men such as 
Churchill, St. Laurent and Eden. 

It is almost certain that at the 
Socialist Conference Mr. Attlee 
will announce his retirement as 
the party leader. Who will suc- 
ceed him? The odds are against 
Gaitskell because he is too young. 
Nor can I see Jim Griffiths 
mounting the throne because he 
is too full of Welsh unction de- 
spite the fact that he is an able 
administrator. Nye Bevan will be 
turned down by the unions. 

Therefore it would seem that 
Herbert Morrison with his Cock- 
ney humor and his quiff hair-do 
will be the choice. He is in his 
late sixties but in politics age has 
a special attraction. 

Daylight Saving 


comes to an 


' ° r 
end this week end which seems a 


seaside conference which is near’ 


/at hand. Not content with that 
_deodorization the party has de- 


| 


pity. We have it in the summer 
when we do not want it, and 
deny it in the autumn when day- 
light is so precious. But then, 
as Touchstone observed, we live 
in a mad world. 
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St. John’s Sales License Levy 


Raises Strong Protest Storm 


The $200 license fee to be 
levied on all non-resident com- 
mercia] travelers by the City of 
St. John’s has brought strong pro- 


Strongest reaction against the 
regulation has come from the 
Canadian Commercial Travelers’ 
Association, 





‘anywhere else 


The levy has no counterpart 


in Canada, 
exception 


the possible of some 


|'Saskatchewan centres which could 
(call for licensing under that prov- 
_inee’s enabling legislation. 


other major municipalities, com- 
mercial travelers are free to sell 
as they will to retail or other 
customers who in turn re-sell to 
the public. 

Commercial Travelers Associa- 
tion of Canada which issues mem- 


test from salesmen across Canada. | 


with | 


In all | 


bership certificates to 13,500 tra- | 


velers. states it took the news of 


the new St. John’s regulation be- | 


fore the Canadian Commercial 
Travelers Association’s National 
Committee which represents some 
40,000 commercial travelers in six 











CANADIAN. BANK NOTE 
LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - 
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STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 


MONTREAL OFFICE 145 Richmond Road 


360 St. James Street West 








Stock Certificates - Labels - Cheques and all monetary documents. 


SECURITIES ENGRAVED FOR LISTING ON Alt 


COMPANY 


Bonds - Debentures 


TORONTO OFFICE 
25 Kine Street West 




















make an excellent BUSINESS GIFT 


Reason why the Autopoint pencil is treasured as a gift, is that it fully 
measures up to an executive's ideal of writing efficiency. Autopoint 
has a clean-cut design. It has balance. It's shape provides an 

easy, secure grip. And most important of all . . . the lead 

won't wobble, slip, or fall out. The “Grip-Tite-Tip” is 

machined like a clutch. Holds lead firmly yet permits it 

to glide easily with a turn of the barrel. 


With your name or slogon imprinted . . . the 
Avtopoint pencil is unsurpassed as a token 
of goodwill... always creating favorable 
impressions for you. Available in 

several colors and most reason- 

ably .priced. Please send 

coupen for catalogue: 

ond quantity discounts. 


er bleck. Imprinted with 


for detorls. 


THE BROWN BROTHERS LIMITED 


Nome * 


Ceompory Nome 





Street Address 


City... ~~: 


Dept. SP., 25 Watermen Avenve, Terente 16, Ont. 


Please send me cotclogve ond quantity pricet on ‘Aytopoint™ imprinted Business Gifts. 


INSTANT 
ACTION 


“AUTOPOINT” 
INDEX 


A companion gift to fhe 


Avtopoint Pencil. An index 

your 

business prospects will keenly 

apprecicte. 

open to the page required 

giving immedicte access to tele- 

phone numbers, street address and 
other dato. There is also a memo pock 
included. Handsomely finished in woilnut 


best customers ond 


lt instontly flips 


your nome or 


slogan: tests for yeors. Please mail cour0n 


Province 


Major associations across_ the 
country, which “advised our 
membership to ignore the regu- 
lation.” 

A representative of the Asso- 
clation is now in St. John’s to 
protest the impost and to talk to 
the City Council about a possible 
lifting of the restriction. The 
whole matter is now being re- | 
viewed by the City Council, 

Although it varies from prov- 
ince to province and municipality 
to municipality, most Canadian 
centres place a licensing charge 
on “hawkers and peddlers.” In 
some places this charge is nom- 
inal, In others it is designed to 
be almost exclusionary, This fee, 
however, applies only to door-to- 
door salesmen who are retailing 
directly to the public. 

Some municipalities also im- 
pose a transient traders fee which 
usually applies to those who set 
up a temporary location such as 
a warehouse. In this case, if the 
warehouse is not in operation 


_ long enough to get on the business 











tax rolls, a charge is made. 

Some travelers who regularly 
do business in St. John’s. state: 
“We will not keep St. John’s on 
our call lists if the lhcense fee 
remains.’ They feel, apparently, 
that in some cases the volume of 
business to be done would not 
warrant calls if a $200 fee were 
involved, 

Announcement of the licensing 
arrangement was made by St. 
John’s City Clerk E. B. Foran who 
stated: “An annual license fee of 
$200 must be paid by commercial 
travelers representing firms not 
domiciled in the province, All 
persons liable are directed to call 
at the office of the city clerk and 
pay the required fee.” 


a ee — 


October 8, 1955 THE FINANCIAL POS? 


gWVhenever a printed piece te \ ) 
intended to convey an atmosphere 
of regal quality, you can depend 
on Provincial’s Royaicoat Offset 
Enamel to win the trick. This 
superb paper is coated on both 
sides with a smooth, giossy finish 
of exceptional whiteness to meet 
today’s exacting demands for 
brilliantly faithful reproduction, 
Royalcoat enhances every impression 


It receives—by offset or letterpress, 
PHCOKE fire 

Canadian froting | 
of,pears on Provincial 
BPupers than om 

any other tind 


PROVINCIAL PAPER LIMITED 
Fovank . Montveat Winngpeg 








Two-Tone Washers 


End Monday Blues 


Monday isn’t so blue any more 
in. an increasing number of 
Canadian households. It’s mist 
green... or dawn yellow. 

That’s what Beatty Bros. of 
Fergus, Ont., report after a 
seven-month trial of their new 
two-tone washing machines 

The two-tone numbers—fea- 
turing either green or yellow 
trimmed with white—have ac- 
counted for 56.8% of Beatty’s 
production and sales of its new 
washing machine line introduc- 
ed last February Most popular: 
mist green and white, followed 
by dawn yellow and white. 
Solid color yellow and green 
models are reported running 





close behind. 


Beatty officials said the colors 
are based on “thorough re- 
search of the Canadian market 
and study of the most acceptable 
mix-or-match neutral colors.” 

They said the colored washers 
are meeting with dealer ap- 
proval because they overcome 
high inventory gnd individaa! 
color matching problems met 
with some’ U. S. colored appli- 
ance lines. 





CANADIAN EIFE INSURANCE 
OFFICERS ASSOCIATION has pub- | 
lished 


meeting and of annual meet- | 
ings of the Life Agency Officers | 
Section and the Life Insurance Ad- | 
vertisers Section. The report also 
lists members of the Association, 
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»..and time has shown conelusi¥ ly that Murrey 
Registered Roofs give superior service. Year efter 
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year... decade after decade Be Murray Roofs 
of built-up felt, pitch and gravel continue te give 
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trouble-free protection to buildings large and smoll, 
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With minimum maintenance, these roofs have se@ 
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endurance records far beyond their guarantee bonds, 


This time-proven durability is good reason for 
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you to specify a Murray Roof. . . the roof thal 
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stands ’'the test of time!” 
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THE SUN LIFE BUILDING 


One of the largest buildings in Canada, completed in 1931, with a 
Murray Registered Roof installed by Westeel Products Ltd. This roof 
has now given over 23 years of protection with a minimum of 


maintenance ... another example of Murray roofing quality stand- 
ing up to the “test of time.” 


its annual year book con-| 


| taining proceedings of its annual/| 














NO MORE 
hand defrosting 
of your 
refrigerator— 


IT DEFROSTS 
AUTOMATICALLY ! 
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With a “de-frost-it” on the job 
you do away forever with the 
messy job of hand defrosting. 
your refrigerator. ‘“de-frost-it" 
automatically defrosts any re- 
frigerator, regardless of age, to 
keep refrigeration at peak 
efficiency at all times. 

No installation costs either! You 
simply hang “de-frost-it” on your 
wall, plug cord into outlet, plug re- 
frigerator cord into “de-frest-it”. 
Get a “de-frost-it” and see for 
yourself how it keeps food fresh 
longer, minimizes box odours, 
saves electricity and prolorigs 
refrigerator life. 


Suggested new 
low price $12.50 
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DISTRIBUTOR IN CANADA 


AUTOMATIC ELECTRIL 


"le 


SALES (CANADA) LIMITED 


185 BARTLEY DR. 
TORONTO 16, ONT. 
Montreal Winnipeg 
Ottawa =e Regina 
Brockville | Edmenton 
Hamilton 


By VINCENT EGAN 
OTTAWA (Staff)—Looking for 
a model growth organization?’ A 
| prototype for all business whitch 
wants to expand their operations 
and increase their income? 

There is such a model. 

But don’t call your 
broker—you cant invest 
| shares. 


j 


stock- 
in its 





| It’s government 


| Few businesses that were well 
established a quarter of a century 
ago can point to a record of ex- 


' 
> 
' 
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This a Prototype 
For Big Business 


7] 
* 
—A war for survival necessi- 
tated the establishment of many 
new public services, and the 





Here’s How Canada. U.S. Have Grown 


Population ...... 
Federal Govt. emplo 


Federal Govt. payrolls 


rapid expansron of others. It also! 
forced upon Canadians a new} 


concept of taxes 


| with moderate incomes were first 


' 
; 


taxed at raies that had previously 
applied only to the wealthy 
—The public looks to the Gov- 


ernment for a wide variety of 


pansion comparable to that of the | 


Government. Nor is the Govern- 


ment’s growth process slackening | 


its pace. 

Particularly during the past 15 
years of this quarter century, gov- 
ernment activities have mush 
roomed. Two big reasons: 


U.S. Asks Bidders 
Visit Lock Site 
Bidders for the first lock con- 


tract on the U. S. side of the 
St. Lawrence Seaway — Robin- 





the Seaway Development Corpo- 
ration, U. S. and its construction 
agent, the Corps of Engineers, to 
visit the work site before making 
their tenders. 

An. advance notice to prospec- 
tive bidders says this will be 
the first sizeable contract on the 
U.S. portion of the Seaway which 





‘lift of 49 ft. 
‘from 105 ft. to 115 ft. high. Total 


is not primarily for excavation 


‘and dike construction. 


The lock will be 860 ft. long, 
80 ft. wide, and have a maximum 
Its walls will vary 


length of the upper and lower 
guide and guard walls in the ap- 
proaches wil] approximately be 
three-quarters of a mile. 

The contract will also include 
constructing a highway tunnel 


and approximately 25 ft. 
ameter through earth 
leading to the lock, The tunnel 
will be about 477 ft. long and 
have an interior finish of ceramic 
tile. 


ir) 








'sena, 


Completion date for the whole 


job — May 15, 1958. 


Work on designs is to begin 


‘immediately for the Corporation’s 


administrative building at Mas- 
“Iew York, The building 


| 


Sd 


| 


services which were either fur- 
nished by other agencies, or not 
provided at all. in the past. 

“There is a general tendency 
on the part of the citizens in all 
societies similar to ours to ex- 
pect more and more of their gov- 
ernments,’ Prime Minister St. 
Laurent said in an address to the 
Canadian Bar Association recent- 
ly in Ottawa, 

“If those demands are to be 
met,” he added, “Government has 
to be endowed with the necessary 


| powers and financial means to 


/make that possible” 


son Bay — have been urged by | 


| 10,029,000 


| change 


143,000 Civil Servants 


One measure of the way in 
which the Federal Government 
is meeting the demands referred 
to by Mr. St. “Laurent is in the 
number of people it employs. 
Today there are 143,000 federal 
civil servants, »2r 10 for every 
three such employees in 1929. 
Population during the same 
period rose by about half—from 
to 15,637,000, with 
Newfoundland exc'uded from the 
1929 figure and included in the 
latest count. 

Government payrolls, . of 
course, have been expanding 
as well—from. $64.8 millions in 
1929 to today’s"$442.3 millions per 
annum. The figures 


when people | 





are not) 


strictly comparable because of a/'| 


and the addition of a tenth prov- 


in method of reporting | 


|ince, but they do show that Ot- | 


about 29 ft. wide under the lock | 
di- | 


sections | $3 in 1929. Government payrolls | 


i 
i 


' 
} 


with an estimated construction | 


cost of between $300,000 and 
$400,000, is scheduled for comple- 


ition in June, 1957. 


Architects are Sargent, Webster, 
Crenshaw & Folley of Watertown, 
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tawa is pulting roughly $20 into 


its pay envelopes now for every | 


have increased about twice as 


much as has government employ- | 


ment. 


But payrolls have not risen as) 


much as other expenditures by 
the Federal Government. In 1929, 
they represented about one sixth 
of Ottawa's total spending of 
$390.3 millions. In 1955, they 
account for slightly more than 
one tenth of estimated expendi- 
tures of $4,255.4 millions. 
Expenditures have multiplied 
nearly 11 times since 1929. De- 
fense, a relatively minor item 
among Ottawa’s expenditures a 
quarter 
takes 40% of the total. 


Taxes Are Higher 


Although taxes nave risen sub 
stantially during the same time, 
not all of these expenditures are 
being paid for out of current in- 
come. An ever-growing debt is 
being passed on to future ‘gener- 
ations. In 192%, federal public 


' debt was $2,647 millions, or about 





$264 per Canadian. In 1955, it 
is just under $17 950 millions, or 
about $1,150 per Canadian. 
Public debt 
times, federal payrolls nearly 
seven times, government expend- 
itures 11 times—these are typical 


of changes that nave taken place 
during the past quarter-century | 


other countries as well. 
In the U.S., for instance, to- 
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proverbs (1546). 


All papets, like cats, look alike in the dark. Of 
course, papers have differing crackle and 
bur letters are not read in the dark. So eye-appea! 
makes a tremendous difference. The paper and 
heading of your letters are the stage-setting for your 
words—which are read against them as a back- 
ground. It can—it inevitably does—immensely add 
to or detract from the force of what you write. So 
it is economy of effort to select a paper worthy of 
your business standing and the issues involved in 
your correspondence. 


For you in “making letters”, as for 
us in making paper, only the best is 


< 


good enough. So, when ordering letter- 


heads, or paper for documents intended 


for posterity. 


specify « « 


~ 
Head Office at Montreal. Beanch Offices at Toronto, Winnipeg and Vancouver. 


MIGH GRADE PAPER MAKERS SINCE 1888 


Millis at St. Jerome and Mont Rolland, Que. 


— Dramatist John Heywood, 
in the earliest collection of English 


land; fer 


feel’’: 


COMPANY LIMITED 








of a century ago,‘ now. 








|}accompaniment to growth in the | government 
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Mortgage Loan Approvals 


Jump 41% in First Half 


multiplied 4% | 


| 








Federal Govt. expenditures .. 
Federal public debt 
Gross National Product 


-——— CANADA 


1929 
10,029,000 
>. 42,790 
-.-$ 64,801,593 
-.» 390,301,495 
... 2,647,033,973 
6,166,000,000 


1955 or 
latest 

15,637,000 
142,928 
$ 442,324,380 
4,255,387 ,000 
17,944,100,000 
26,248,000,000 


$ 


1929 
121,526,429 


1,079,794,000 
3,322,619,000 
16,931,198,000 
103,828,000,000 
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1955 or 

latest 
165,248,000 
2,669,000 
$ 9,879,492,000 
74,607 420,000 
277 ,626,000,000 
384,800,000,000 


596,000 








Population 
55.9% 
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Canada U.S. 
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2,145.4% 














Percentage Increase Since 1929 


Fed. Govt. Payroll 
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Civil Service 





Canada U.S. 
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Product 
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270.6% 


Canada 








day’s 165,250,000 population 
about 35% greater: than 
121,525,000, but the number of 
civilian employees in the federal 
civil service is 45% greater and 
federal government payrolls are 
eight times higher. 
debt has been muitiplied by more 
than 16 since 1929, and govern- 
ment expenditures by 22. 

Some of the exvansion in gov- 
ernment activities is the natural 


economy. 





is; tional Product-—the total output] the Prime Minister’s words 
1929’s| of goods and services — is now} pect more and more of their gov- 


approximately 4% times as great| 
as in 1929 and in the U.S. it is| 
up nearly 3% times. 

Some of the expansion in spend- 


to inflation. Like any other dol- 


lars, those that the Government} more services for themselves, or 
their |" 


spends will buy less today than 
in 1929. | 
But the greatest 


growth 


to 
to | 


impetus 
seeMs 





The record level of residential} sents 43% of lending institution 
construction this year, and active/ a tivity under NHA. In the latter 
chartered | part of 
have precuced a vast in-| was even higher. They were the 


participation the 


banks, 


by 


crease in mortgege lending by/| big factor in the increased NHA 
ith: big institutional lenders, new | lending 
not only in Canada but in many | figures just released by Central! given power to entei the mort- 
'Mortgage &- Housing Corp. show./| gage lending field only in April, 


Mortgage loans of all types, 1954. 


approved by the lending institu- 


| 





period, the proportion 


activity, having been 





Conventional loan 


mortgage 


tions, including banks,.in the first; approvals b) lending institutions, 


six months this yea 
$546.3 millions, 4!% higher than 
in the comparable 1954 period. 
fotal expenditures on 
housebuilding during the period 


amounted to $58:.7 millions, 27% | ed 97,997, 25% higher than in 
nigher than same period of 1954, | S«me 
and greater than any previous! Starts were delayed by a wet 
in-| spring and by the change in the 


corresponding period. 
crease comprises a 2% 


& /Cc 


The 


in volume. 


comparable to the increase in 


totaled | other 


than chartered banks' 


| amounted to $239 millions, 19.5% | 


| 
| 


building| National Housing Act. 
cost increase and a 25% increase| account of seasonal factors, the 
| ,ate 

The increase in approved| ak of 1955 was 128,000, 12.8 % 
mortgage loans is not strictly | higher 


housebuilding expenditures. The | 


mortgage figure includes loans ap-| ll areas shared in increase in 
proved but on which no expendi-|@Wwelling starts. British Colum- 
ture was made curing’ period, | bia had an increase of 90% and 
si.ce approval often takes place| the Atlantic regio. an increase of 
actual | 61% 


several months before 
mortgage loans are made, 

Also the figure f» 
aousebuiiding expenditures 
cludes both mortgage and - 
inurtgage expenditures. Lower 


total new | 6% : 
in-| 4% decline. 


| 


down payments this year wouid| 
have the effect of aising the size | 
of the mortgage,lvan total even | 
withvuut any increase in the total | 


expenditures on hvuusing. 

Mor‘gage money, ooth for 
1oans unde: the National Housing 
Act and for conventional loans, 
was in gvod supply during the 
period. The maximum rate of 
it evest on insured loans was re- 
duced by regulations under*the 
act from 442% to 5%4% on Feb. 
i7 1955. 

On May 9 the Royal Bank an- 
nounced it would gran. loans 
under ac at rate of 5% and other 
let.ding institutions followed this 
change. 

Most of the ‘ncrease in 
mortgage lending twuok place 
under the Nativnal Housing Act. 
wOaNs insuied ui‘ie» the act in 
first halt of 1955 amounted to 
$307 millions, 64% higher than 
it same period of 1954 on 32,027 
dwelling units, 52% higher than 
in 1954 period. However: activity 
wnder nev. act was at .ow levels 

April and early May, '954. 


F 
The second halt.of 1954 offers; 4 


| 


} 


| 





«a vette: comparison. This shows | 


tnat insured lending for dwelling | Sensiin 


‘firsi 


units during first half of 1955) 


was 9% higher 
secund half of 1954 
Char ered banks 


than durinz 


approved 


.oan. amuunting to $131 millions | converted $20,000 in debentures into | 


higher than the $200 millions in 


new | Previous period. 


Starts of new cwellings total-| 


period iast year, when 


Taking 


of dwelling starts in first! 


than same period last 
year. 


Except for the Prairie region, 


The Quebec regio. starts 





increased by 30% and Ontario by 
The Prairie region had a| 


Part of the increase in house- 
building’ _ activity represented 
work dune on dwellings started 
in latter part of .954. This was 
eflectea in numbe: of dwellings 
completed in first half of 1955 
ising to 52,228, from 41,571 in 
halt of 1954 However to- 

midyear work doné on 
dwellings started since peginning 
of yeai. was largely responsible 
for higher activity volume. 

Building materials and labor} 
were 'zadily available generally 
speaking although there were 
‘ocal and temporary shortages of 
bull iting materials. On the aver- 
ag: buuding costs were higher 
than last year. 

The det and for new iwellings, 
especially for home ownership, 
was at high levels in most areas. 


WarG 


Foreign Exchange Rates 


“ex- 


ernments.” Citizens are not only 
getting more, in the form of in- 
creased welfare services and 
stronger detenses’ they are giving 


U.S. public] ing, too, is directiy attributable| more, in the form of foreign aid. 


Whether citizens are getting 
providing more aid to 
neighbors, the price must be paid. 
Part of that price, on the evidence 


of recent years, is the extension 


In Canada, Gross Na-|come from the citizens who, in|of the Government’s direct in- 


fluence into more and more walks | 
| of life. 











MANAGEMENT CONSULTANTS — 


President 
W. L. Gordon 


Chairman 
J. D. Woods 


Vice-Presidents 


G. P. Clarkson J. A. Lowden 


Directors 


E. B. Chown 
B. H. Rieger 


Supervisors 


A. R. Neufeld 


DS 


M 


& GORDON 


? 
' 


J.D. WOO 


. 
' 


Member of Association of Consulting Manggement Engineers, Inc. 


15 Wellington Street West 1709 Aldred Building 
TORONTO MONTREAL 














We have a complete staff of 
qualified engineers eager to 
assist you in any of your 
problems. Write to James 
Morrison Brass Mfg. Co. 
Ltd., 276 King St. W., To- 
ronto, Ontario. 
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Offices and Living Quarters 


You can partition the interiors of Butler 
buildings for modern comfortable offices or 
living quarters. You can build now to fit 
present needs .. . later expansion or relo- 
cation will be easy, economical. 











Garages and Maintenance Shops 
Clear-span interiors of Butler rigid-frame 
buildings let you house repair shops, park 
trycks and other mining equipment at new 
low costs. Doors and windows can be lo- 
cated for your convenience, 


Warehouses and Terminals 
Floor-to-roof usable space of Butler build- 
ings helps cut storage costs, speeds handling 
and shipping. You have choice of widths, 
lengths, heights — single and multiple ig- 
stallations to match your exact needs, 


THERE’S STILL TIME... 


with a BUTLER building 


You can have a Butler steel building up at work in a 


matter of days! Butler buildings are 


... ready for fast erection in remote areas to cut weeks 
off construction time. Bolted construction also makes 
later expansion or relocation simple. 

What's more, the luw initial price of Butler buildings 


gives you further savings. And it’s easy to insulate your 
Butler building with low-cost materials. 

Weather-sealed galvanized or aluminum sheeting ag- 
sures you years of fire-safe, weather-tight protection 
with little upkeep. Rigid-frame construction gives you 
structural strength for hoists and heavy snow loads, 


shipped complete 


Call your nearest BUTLER building dealer today! 


Alberta 
Stee! Building Sales 
ond Service 
2608—éth St., S.E. 
Calgary 
Phone: 30009 


British Columbia 
Northern Asbestos 
ond Construction 
Supplies (B. C.) 
Limited 
2060 West 10th Ave. 
Vancouver 9 
Permasteel (Alberta) Phone: CHerry 7131 
Limited 
10187—103rd Street 
Edmonton 


Phone: 3483 


Oliver Chemical Co. 
Lethbridge Ltd. 
P. ©. Box 168 

Lethbridge 
Phone: 4838 
and 6555 


Phone: 42-3123 





Noon Value in Canada 
Week Ended Sept. 30, 1955 
US.$ U.K. £ 
Se 98 27/32 
98 28/32 
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Up fast! Quick erection means you 
con hove o Butler steel! building 
ready for use months ahead of 
other types of construction. 


ap 


, a 
* 
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99 
98 146/160 
S. rate reported by Bank of | 


U. K. bid rate reported by Toron- 
to- Dominion: Bank. 


POWER CORP. OF CANADA has 


for 13,932 dwelling units during | 600 common shares. Now 523.011 


six-month period which 


repre- shares outstanding. 
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Frank Lawson 
and Sons, Lid 
601 Ninth Street 


Phone: 2328 
Midwest Mining 


Supplies Limited 
P. 


Stee! Structures 
(Western) 
s 


at Sparling 


Manitoba Ontario 


Bornett-McQueen 
Company Limited 
P. O. Box 39 
Fort William 
Phone: 2-0648 


New Brunswick 
H. M. Lennox Ltd. 
P. O. Box 504 
Moncton 
Phone: 2-1279 


Newfoundland 
Provincial 
Constructors Ltd. 
P. O. Box 486 
Corner Brook 
Phone: 2867 


Nova Scotia 
Pre-Engineered 
Supplies Limited 
609 Barrington St. 
Halifax 
Phone: 2-5818 


Quebec 
Pre-Engineered 
Stee! Buildings 

180 Vallee Street 

Montreal 


Saskatchewan 
Lavold’s Limited 
P. O. Box 64 
Lioydminster 
Brandon Phone: 133 and 708 
Western Tractor & 
Equipment Co. Ltd, 
P. O. Box 339 


Phone: 
University 6-7632 
The George Taylor 

Hardware Ltd. 
New Liskeord 
600 


and 
40 St. Pau! Street 
O. Box 520 Quebec Regina 
Flin Flon Phone: 34641 
and 
625— 1st Avenue N, 
Saskatoon 
Phone: 20241 


Stee! Building Sales 
and Supply Ltd. 
159 Bay Street 


Teronto 
Phone: Empire 6-4747 


Ltd. 
Harrow 


Winnipeg 


BUTLER PAN-AMERICA COMPANY 


Oil Equipment - 


(A wholly owned subsidiary of Butler Manufacturing Company) 
Steel Buildings » Farm Equipment * Dry Cleaners Equipment - Special Products 











'Wizards of the Test Tubes 
Set Real Designs of Living 


WINNIPEG (Staff) — Is your 
motor car just a thing of steel, 
fabric, rubber and giass? No. 
It depends on many things from 
the great wide world of chem- 
istry. Here is the story as told 
to the annual meeting of the 
Canadian Chamber of Com- 
merce by Crawford Greenewalt, 
president of Du Pont. 

“The finishes developed a 
number of years ago have re- 
duced cost and improved ap- 
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Tron, Steel Tariffs Get 
Inquiry Early Next Month 


OTTAWA (Staff)—Early next 
month, the Tariff Board will hold 
its first public sitting on its long- 
heralded inquiry into the primary 
iron and steel industry. This will 
be the third in a series of Tariff 
Board inquiries into major sec- 
tions of the Canadian tariff. 

In announcing the sitting to be 
held Nov. 7, board secretary J. R. 
McGregor emphasized that it 
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‘Exports, Imports Higher 
Expect Record Trade Year 


OTTAWA (Staff) — Indications higher at $2,227.1 millions. | 
\are strong that Canada’s foreign! Total imports during me 





fibres have given new dura- 
bility to interior upholstery. 
Minute percentages of chemical 
products improve life and per- 
formance of lubricating oils. 
The list is endless. I suppose if 
one added up the value of the 
chemical products that enter 
into the modern automobile the 
sum would be a quite negligible 
percentage of the total cost. 
The impact, however, on ser- 


‘will contain arguments put for-| 
ward by potato growers who 
favor extension of tariff protec- 
tion. 

The only duty now is 37% cents 
per cwt. imported between June | 
15 and July 31. During the other | 
10% months, potatoes enter Can- | 
ada duty free. The growers are‘ 
seeking a year-round tariff, or at | 
least an extension of the six-week | 


ENGINEERING 
MANUFACTURING 
BO STALL iN 


trade in 1955 will exceed any} were $431.7 millions, an increase 
| Previous year’s value. Prelimi-|of $96.5 millions over * August, 
nary figures released this week| 1954. During January - August, | 
'by DBS show imports were|/Canadians bought a record 
/higher than ever before in the/ $3,013.7 millions from foreign sup- | 
| first eight months of this year,|pliers, up 1.0% | 
_— exports were only ig etl millions. 
below the 1952 record for Janu- . 
| ary-August — and rising. | Exports Up More 


would be concerned only with 
the general state of the industry, 
and the general nature and ef- 
fect of the tariff proposals made 
by five basic steel producers in 
Canada. After an adjournment, 
the board will make detailed in- 
quiries into specific tariff items, 
on a timetable to be announced 
shortly. 

This will give an opportunity 
to steel users—such as the auto 
industry and bridge construction 
firms — to prepare counter-pro- 
posals after hearing the 


period. | 
In Canada’s chief market, the 


U.S., the year-round tariff is 72 


_cents per cwt., although Canada 


may ship in 2.5 million bu. of seed | 


potatoes and one million bu. of 


table potatoes annually at 37%} 


cents per cwt. 

Early in December, the tariff 
board is to hear two appeals by 
the deputy minister of national 
revenue. In effect, 


|minister is asking whether his 


repre-| 


sentations to be made by the steel | 


industry. Hundreds of copies of 


the briefs originally submitted by | 


the five steel producers have al- 
ready been distributed to inter- 
ested parties. 

Related to this inquiry will be 
another into the tariffs on pipes 
and tubes. This inquiry was 
cently ordered by Finance Minis- 
ter Walter Harris, and is to 
cover the entire field of iron or 
steel pipes and tubes. Attention 
has been focussed increasingly 
on this section of the customs 
tariff in recent months because 
of the impending trans-Canada 
gas pipeline and plans for in- 
creased pipe construction in Can- 
ada. 

Both inquiries will undoubtedly 
time-consuming, and there is 
likelihood that the board's 
findings will be available in time 
for parliament to take any action 
on them at its next session. 

Potato Tariffs 

Parliament will, however, 
able to consider the board’s 
port on potato tariffs when next 


be 
no 


| 


| 
| 


re-| 


department has acted correctly 
in connection with two tariffs 
affecting the chemicals industry. 

The first concerns tariff items 
219-A (non-alcoholic disinfect- 
ants) and 791 (“materials of all 
kinds” used in producing these 


| products). The national revenue | 
department has interpreted this 
to include glass bottles, shipping | 
cartons, etc., used by the maker | 


of a well-known household dis- 
infectant. In the words of the 
deputy minister, “the Canadian 
manufacturers of glass bottles 


| who are affected by these rulings 


are disturbed thereby.” 

Also disturbed, according to the 
deputy minister, are several 
Canadian manufacturers 


_holstery fabrics made by coating 


| textile 


be | 
ree | 


it assembles. Although the tariff | 


board was not ordered to present 





fabrics with synthetic 
resin compositions. When ‘such 


materials are imported, a govern- | 
ment official tries to separate the | 


plastic layer from _ the 
layer. If he fails, the 
classified under tariff 
assuming the fabric 
without reference to any 
item. But if he succeeds in sepa- 


fabric 


the deputy | 


of up-| 


material is | 
item 532D, | 
is cotton, | 
other | 


pearance and durability. The in- 
| vention of tetraethyl lead has 
| had a far-reaching effect upon 
| economy and reliability of oper- 
| ation. A plastic product made 
| possible the non-shattering 
| windshield so important for 
operating safety. An ounce or 
_ so of a chemical antioxidant has 
| brought into being the low-pres- 
sure tires that have become es- 
| sential to modern riding com- 
| fort. 
“New 
| have 


’ 


' 


insulating materials 
increased the reliability 
of wiring systems. Synthetic 


; 


viceability and value is enor- 
mous. 


“In other industrial areas the 
Same picture emerges. The 
modern refrigerator, for ex- 
ample, owes its reliability and 
high performance to 25 cents 
worth of a ‘freon’ fluorinated 
hydrocarbon refrigerant. 


“When you next look at your 
favorite television program re- 
member that it is a few cents 
worth of a chemical compound 
coated on the face of the tube 
that makes the program vis- 
ible.” 














Nichols Ups Acid Output 


An aditional expansion program 
that will make its Valleyfield, 


ducers of sulphuric acid in East- 
ern Canada has been announced 
'by Nichols Chemical Co. 
Construction has already started 
on the plant addition and is ex- 
pected to be completed by Feb- 
ruary 1956. This the second 


is 


major expansion program at the) 


| Valleyfield plant, originally pur- 
| chased from the Federal Govern- 
'ment at the end of the war. 


| 





The Canadian manufacturers 
are expected to argue that some 
such yardstick as the component 
of chief value be used in deter- 


'two layers of material. It will be 


rating the layers, the material is| up to the tariff board to deter- 


classified under the tariff item| mine whether 
| national 
| right method of evaluation. 


which applies to “the component 


any recommendations. its report’ part of chief value.” 


$e — 


@ 


revenue is using the 


Que. plant one of the largest pro- | 


| Capacity had already been boosted | 


abediel 


the department of} 


60% in 1952 in line with fast- 
expanding market. 
Sulphuric acid 
widely used of all industrial 
chemicals and its consumption 
rate is usually taken as an ac- 


is the most 


curate barometer of a country’s | 


industrial health. Acid goes into 
a wide range of industrial pro- 
cesses including textile, steel, fer- 
tilizer, paper plants, etc. 


Nichols also produces sulphuric | 


: 
' 


j 








One of the significant spots in| 
the trade figures for August was| 
the increase in U.K. exports to’! 
Canada. These rose to $45.3 mil-| 
lions from $31.2 millions a year| 
ago, after having lagged behind | 
1954 levels for séveral months. 


; 


Also contributing to the rise | 


‘in imports was the increase in| 
|purchases from the U.S. These) 


imports totaled $303.5 millions in| 
August, compared with $238.9) 
millions a year ago, while the; 
eight-month total was 12.3% 


Increase in exports during the 
same period was an even greater | 








m Halifax, Saint John, Ottawa. Toronto! 


mm @eliclela’ 


enelael th Asa, 





11.1% — from $2,527.8 millions 'to | 
this year’s $2,808.1 millions. Dur- | 
ing August alone, Canadians sold 
$387.9 millions to foreign custom- 
ers, an increase of 18.5% over the 
$327.3 millions total in the same’ 
month last year. | 


Exports to the U.S. accounted The U.K. bought $63.3 millions | 
for about 80% of August's total) in commodities from Canada dur-}| 
gain; this value rose from $196) ing August, up a modest $4.6 mil- 
millions in 1954 to $243.7 millions) lions over 1954. The eight-month 
in the 1955 month. This was the! total, however, was sharply 
highest value of goods ever sold higher—$513.6 millions vs. $401.6 


to the U.S. in any one month. It 
helped boost the eight-month| 
total of exports to the U.S. to’! 
$1,674.7 millions, well ahead of 
last year’s $1,535.7 millions and 
the previous 1953 record. 








millions. Export balance with the 
U.K. for January-August was 
$251.7 millions, nearly double the 
comparable 1954 figure of $131.3 
millions, 


Exports to and imports from 
other Commonwealth countries 
were higher both in August and 
in the first eight months, as was 
Canada’s trade in both directions 
with all other countries, taken as 
a group. 
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APPOINTMENTS AT THE PROVINCIAL BANK OF CANADA 


acid at Sulphide, Ont. and Bar-|_ 


inet, B.C. The Valleyfield Works 
'processes the acid out of 
|pyrites obtained from mine tail- 
|ings in the Noranda, Que. area. 
|Nichols, a wholly-owned subsi- 
'diary of Allied Chemical & Dye 


|Corps., New York, announced last 


mining tariff on imports, rather | month that it would enter liquid | 


than the physical separation of 


|aluminum sulphate production at 


| Thorold, Ont. 
4% preferred 
ares sold for cash on Sept. 28-30 


MOORE CORP. 


|} and were removed from trading at | 


close on Sept. 30. 


woe. 





i 


iron | ; 


GASTON BERTRAND 


Superintendent, Eastern Tewnships and 
Laurentian districts. 





J.-L. BOULANGER 
Quebec 


Lawrence District. 


JEAN-Y. DOUCET 


Superintendent, Superintendent, Montreal District. 


St. 


and lower 


HEBERT 
Superintendent, Head Office 
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10th Series Canada Savings Bonds pay 314% interest each year 
for 12 years—are cashable at full face value plus earned 


_ at any time. 
$500, $1,000 and $5,000, with a limit of 


-- 


a3 10 principal with coupons attached. 


- $5,000 denominstions are also available in fully 
with interest paid by cheque. All Bonds can be secured 
Banks, Investment Dealers, Trust or Loan companies, 


companies” Payroll 


They are available in denominations of $50, $100, 
$5,000 of this Seriesinany 
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PROFESSIONAL DIRECTORY 
® Chartered Accountants 





Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Torento @ Montrec! @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 











DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal Toronto Winnipeg Regina Vancouver 








P. 8S. ROSS & SONS 


Chartered Accountants 
MONTREAL & TORONTO . 
VANCOUVER ° SAINT JOHN, N.B. 
Established 1858 


OTTAWA 











GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


- xArea 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 
Representatives at Montreal, Toronto and 
principal cities in the West 








B.C. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Bldg. 


Edmonton, Alberta 








Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


~ Telephone 2800 


865 Second Ave. East Owen Sound 








NASH & NASH 


Chartered Accountants 


GRANDE PRAIRIE EDMONTON PEACE RIVER 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING 
10 St. James St. East 
MONTREAL. Tel, MA. 


SHERBGOOKE 


7085 THREE RIVERS 








Arthur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @ MONTREAL @ BROCKVILLE @© TORONTO @ SUDBURY 
NORTH BAY @ SAULT STE, MARIE 








GUNN, ROBERTS anp Co. 


Chartered Accountants 


36 TORONTO ST. TORONTO 











EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
* Representatives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER 
WONDON, ENG. 


TIMMINS 8 




















PAUL E. TRUDEL 
Chartered Accountants 
ALDRED BUILDING 
MONTREAL 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 


TORONTO, CANADA 














GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — SASKATOON — EDMONTON — CALGARY 

CRANBROOK — VANCOUVER — VICTORIA 





. 














WW. J. MeCOY & CO. 
Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 


Phones EM, 3-2329 2320 











WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton Vancouver 


Calgary Dawson Creek 








TORONTO 


c. J. DICK, CA. 
Cc. S. BOND, B.A., C.A. 
W. lL. HETHERINGTON, F.C.A. 
W. 8. O'LOANE, B.A., C.A. 


Chartered Accountants CHATHAM 


LICENSED TRUSTEES 
IN BANKRUPTCY 





DICK, BOND, HETHERINGTON & O’LOANE 











Here are clues to profit 


A businessman’s judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It heips you 
plan with confidence, make sound decisions. In brief. it helps you 


make more money because it helps you anticipate trends and 


developments across the nation. Yearly by 


mail in Canada, $6: 
elsewhere $7 yearly. 








Market Bid and Ask Quotations 


Montreal & Toronto 


Closing Quotations Oct. 4 


Bid 
354 


26} 
12% 
24 
Do pr 106) 
xAcad Ur i7j 
xAcme G 17 
Adm Corp 21) 
Agnew-S 7 
Do pr 10 
xAjax 713 
xAkaitcho 60 
xAlba Ex 39 
xAlberm’'t 86 
Do wts 


Abitibi 
Do pr 

Acad-Atl 
Do A 


253 
xAita Dis 215 220 
180 


Do VT 175 
xA P Cons 32 


Ask 
353 
123 
243 
18 
18 
214 

7% 


oe 
64 


394 
93 
28 


86 
Alu’nium 105] 106 


Dolpr 26j 
Do 2 pr 106 
xAmanda 36 
xAm-Lard 16 


xAmurex 650 
xAnacon 330 


xApex Res 24] 
xArcan 81 
52 
Argus 234 

Do2pr 56 
xArjon 123 
xAscot 49} 
Ashd'wn A 13 

Do B 15} 
Atlas Steel 163 
xAtlas Yk 13 
xAtlin-Ruf 17) 
xAubelle 9 
xAumacho 32 
xAumaque 11} 
xAunor 225 
Auto Elec 10 

Do A 10 
xA Fab A 425 

Do B 100 
xAvillabon 10 


xBagamac 13) 
Bail S A 920 
xBanff 190 
xBankfield 8 
Bank Mont 452 
Bank NS 58i 
xBankeno 32 
Barb-Ellis 30 
Barcelona 9 
xBarnat 98 
xBarvue 170 
xBarv war .32 
xBarymin 275 
xBase Met 88 
xBaska 36 
xBata 15 
B & Innes 11 
xBath M 205 
Do A wts 24 
Do B wts 80 
Bath Pw A 64] 
Do B 43 
xB-DUQ 140 
Beatty 63 
xBeaucag 260 
xBeav Lge 62 
Beav Lmb 21 
Do A 22 
Do pr 33 
xBelcher 78 
Bell Phone 503 
xBellet’re 220 
xBerens 81 
xBeta.G 13 
xBevcon 484 
xBibis 
xBicroft 
xBidgood 27 
Biltmore 
Do pr 
xBlack B 165 
Blue Rib 400 
Do pr 33 
xBlue Rk 225 
xBobjo 43 
xBonville 12 
xBordulac 12} 
xB’cadillac 37 
Bowes 17; 
xBoymar 83 
xBralorne 515 
xBralsm’n 100 
Br Cord A 173 
Do B 9 


Brazil 


xBrilund 
xBritalta 260 
BA Oil 30 
BC El 4%p 96 
Do 41% p 524 
Do 43° p 52} 
Do 43% 105 
Do 5% p 533 
BC Forest 1334 
BC PackA .. 
Do B 143 
BC Pow 33 


BC Phone 48) : 


xBroul R 158 
Bruck A 13 
Do B 5 
xBrunhurst 84 
xBrunsm’'n 15 
xBrunston 25 
Brunswick 114 
xBuckles 43 
xBuffadison 8 
xBuff Ank 71 
xBuff Cdn 15} 
xBuff RL 9 
Build Pro 45 
xBulldog 17) 
xBunk H 16 
Burlington 30 
Burns & C 11} 
Burrard A 9 
Caldwell = 
Do 1 pr 22} 
Do 2 pr 12i 
Cal & Ed 16) 
Cal Pow 
5% pr 107 
xCallinan 30 
xCalnorth 18) 
xCalvan C .. 
Camp Ch 14) 
xC'’mp RL 720 
xC Bread 450 


Can Foils 14} 
Do A 163 
C Fndry A 27 
C I Fndry 30} 
Can Life 175 
Can Mach 14} 
Can N Pw 15} 
xC Oil L 255 
Do wts 125 
C Pack A 38) 
Do B 34 
C Per Mor 91 
CS Oil wts 75 
xC S Pet 165 
C Steam n 34 
Do pron 13} 
C Wire A 170 
Do pr n 13) 
Do B 85 
xC Ad Oil 33 
xC Astoria 40 
xC At Oil 595 
Cdn Baks 8 
C Bnk com 43) 
Cdn Brew 29} 
Do pr 31 
xC Br Em 61 
353 
30) 
293 


213 
383 
ils 
113 


Cc Chem C 
C Collier's 
xC Decalta 68 

Do warr 22 
xC Dev P 2 45 


xC = O8G R 87 
CP 32} 


Cc Petre pr 257 
xC PL Pet 280 
C Prosp 405 
Cdn Salt 16 
— Tire 9} 
pr 20) 

S Util pr 105) 
C Vickers M 
C Wall A 10) 
Do B 10} 
Cdn W Nat 


xCanso Oil . 
xCariboo 


27 


107 


39 
17 


Bid Ask 
810 825 
411 


xCassiar 


600 

222 
95 
164 
10 
38 

185 


‘53 
63 
18 


xCent Pat 86 
xCen Porc 16 
xCentremag 9 
Ch’berlain 37 
xChart O 182 
Ch Trust 
xChatco 

Do pr 
Chat-Gai 
xCh Res 425 430 
xCheskirk 72 8 
xChes’ville 384 43 
xCh-Kay 76 78 
.xCh Expl 135 136 
xChimo 139 144 
xChrom 255 
Chrysler 


xCoch Wil 80 
Coch-D 

Do A 
Cockshutt 
xCody-Rec 92 
xCoin L q 
xC’stream 


xCommoil 320 
xCom Pet 450 550 
Conduits 11 113 
Conf Life 190 215 
xConiag n 235 245 
xC’iaurum 59 
xConro 43} 
xC Allenb 18 
Con Baks 10] 
xC Bellek 34 
xC C Cad 10] 
xC Cord’n 23 
C Denison 10} 10% 
xC Discov 380 390 
xC Dragon 40j 44 
82 


65 
44 
20 
12 
35 
16 
28 


12 
xCon Fire 51]. .. 
xC Gillies 133 
xC G Ar’w 38 
xC Guay’a 42} 
xC H’well 46) 
xC Howey 435 
xC Marben 57 
xC Mic M 270 
xC Morris 34 
xC Mosher 81 
Con Smelt 36 
xC Negus 37 
xC Nichol 43 
xC N’land 102 
xC Orlac 14} 
xCon Peak 14 
xC Pr’s A 200 

Do B- 200 
xCons Que 70 
xC P-C’rt 35 
xC Red P 75 
xC S’norm 19 
xC Sudby 455 
xC Tungs 46 





Con Glass 30 
Con Gas 23} 
Cont Can 723 
xConwest 525 
xCop Clif 285 
xCop Crp 130 
xCop-Man 25 
Corby Vot 19 
Do B 18 
Cosmos 13 
xCoulee 120 
xCournor 24 
xCraig Bit 5 
xCrest’rum 8) 
xCroinor 24) 
Crn Cork 46 
Cr Trust n 25 
Crwn Zell 51} 
xCrowpat 34 
Crow's N 100 
xCusco 18 
xD’Aragon 34 
D Leath A 104 
xDavis B 350 
xDe C Br 108 
Do wts 40 
xDeer H_ 70 
xD’Eldona 17 
xDelnite 79 
xDel Rio 165 
xDetta 18) 
xD-Leduc 160 
Dist Seag 432 
Dome 143 
xDome Ex 525 
Dom Ang 350 
Do pr 101 
xD Asbes 18} 
D Coal pr 7 
D Corset C 12 
D Dairies 8j 
Oo pr 16 
xDom Elect 54 
Dom Fab 0 


Dom Scot 
Do pr 
D Steel o 
D Stores 
Dom Tar 
Do pr 
Dom Text 
xD Wool 200 
xDonalda 


1 
D’ohue Br 31} 
Dow Brew 30 
xDuvan 78 
xDuvex 22 
xDyno 103 
xE Amphi 83 
E Koot 350 
xE Malart 223 
xE Sull 650 
xE Metals 112 
xE Smelt 725 
East Steel 5.00 
Easy Wash 16} 
Econ Inv 373 
Eddy 73 
xElder 51 
xEldrich 75 
xElec Inv 
(Can) 
Electrolux 14) 
El Pen-R 12} 
xEl Sol 8) 
xE] Pen-R 12; 
xE Glacier 33 
Emp Life 67 
En & Heat 8} 
Equit Life 52 
Erie A 64 
x Do B 225 
Estab’ks p 22 
xEureka 181 
Do war 68 
Falcon'dge 27} 
Fam Play 233 
Fanny F 
xFaraday 
xFargo é 
xF’west T 36 
Fed Fire 50} 
Fed Grain 35 
Do pr 31 
xFed Kirk 25 
xFed Pete 495 
xFibre 400 
Do pr 5 
Fittings 5 
Do A 9? 
Flas h F p 10 


98 


Foun'tion 26 
xFrancoeur 7; 
Fraser 342 
Freiman p 96 
xFrobish 465 
Do debs 93} 
x Do wts 70 
xGaitwin 47 
Gatineau 
Do 5‘ 
Do 5} 
Geco Min 16} 
Gen Bake 8] 
G&G Dvwnam 52) 
Gen Mot n 46 
xGen 
Do 
G P Mfg A 41 
Do B 43 
GS Wares 10 
Do pr 102 
xGeneva 22) 
xG'nt YK 6.10 
xGlenn U 1.75 
xGod’s L 6 
xGoldale 51 
xGoldcrest 19 
xG Eagle 102 12 
xGF Uran 45 47 
xGold M 320 325 
xG'dhawk 23) 24 
xGoldora Ili} 12 
Goodyear 150 160 
Do pr 532 533 
Do B 62 73 
G Mack A*®7i 73 
Do B 6} 
Grafton A 
xGr Bousq 31 
Gr & Toy 31j 
xGr'ndines 31} 
a 43 
randuc 740 
G L Paper 41! 
G N Gas 6 
Do pr 45) 
x Do wts 285 
G Plains D 261 
xG Sw G 315 
GW CoalA 8 
Do 7 


Grt West 18 2 
xGreen’g 450 475 


6.20 
1.78 
67 
53 
20 











Bid Ask 


xGridoil 855 875 


16 
86} 
17% 


Gulf Oil 
Gunnar 172 
x Do wts 975 
xGurney 
Do pr 
xGwillim 
Gypsum 
Hahn 18; 
Do A 163 
xHalinor 325 
H Cotton 103 
Do pr 
Hrd Carp 9% 
xHd Rock 14 
xH Min'ls 75 
Hartz A 103 
xHasaga 21 
xHd of L 15 
xHeadw’y 106 
xHeath 9i 
xHees GH 400 
Hend’shot 24 
Do pr 95 
xHeva 53 
xHigh Cr 21 


26 
15 
60 


Do B cs 
Hollinger 203 
H Renfrew 66 
Home Oil 10) 
xHom YK 14 
H Smith 40) 
Do pr >. wa 
xHoyle 805 810 
Hud Bay 64j 
H Owen A 17 
Do B 92 
Do pr 254 


xHy-Charg 83 
Imp Bank 48) 
I Fi-Glaze 22) 
Do pr 31 
Imp Life 80 
Imp Oil 3832 
Imp Tob 11) 
Do pr 9i 
xInd Lake 7} 
Ind Accep 534 
Do 4.5Qp 105 
Ingersoll A 8 
Inglis 112 
In Cem pr 17 
xInspir’n 1.40 1.45 
Int Bronze 7 7h 
23 
= 


Int Mill pr 903 
774 
1363 


Int Power 213 215 
xI R’wick 168 175 
Inter Util 384 39 
In Bldg Cr 153 16 
Interov PL 26 26) 
xIron Bay 251 255 
xJacobus 38 40 
xJk Waite 163 
Jam Pub 
Jam P § 107 
xJasper 175 
xJaye Exp 38 
xJeanette 41 
xJellicoe 9, 
xJoburke 21] 
Johns-Man 81% 
xJoliet 85 
xJonsmith 33 
Journ Ott 18} 
xJupiter 299 
Kelvinator 16} 
xKenville 93 
Kerr Add 18j 
xKerr L 
xKeyboy = 13} 
xKeymet 66 
xKirk Hud 37 
xKirk L 38 
xKirk Tn 13} 
xKristina 17} 
xKroy O 122 
Labatt 223 
Labrador 163 
xL Cinch 225 
xL Duf'lt 310 
xL Ling 15 
xL-Osu 32 
xL Shore 495 
xL Wasa 25 26 
L W’ds pr 142} 153 
xLa Luz 300 325 
xLamay 
Lang 
Laura S_ 20 
Laurent A 10} 
Do B 03 


125 
233 
163 


203 
12} 


x Do wts 150 200 
xLavalie 7h 
L&J<A 2! 
Do B te 
xLeitch 71 
xLencourt 17 18 
Lewis Bros 9% 10} 
xLexindin 37 40 
xLib Pete 300 310 
Linds’y Co 35 ml 
xL L Lac 127 130 
Loblaw A 464 46) 
86 88) 
110 san 
xLomega 63 7) 
xLond Hos 75 125 
Do A 7h 8 
xL I Pete 13 134 
xLorado 177 180 
xLouvic’t 36] 37 
L St Law 
Lowney ¢ 253 26) 
xLyndh’st 203 208 
xLynx 8 9 
xMacassa 200 203 
xMacdon 105 108 
xMacfie 264 27 
xMackeno 58 £59 
MacKin St .. 44 
Do pr 95 
xMacLeod 146 
MacMill A 40 ‘ 
Do B 403 41 
xMadsen 237 240 
xMages 115 120 
xMagnet 194 20 
Mailman 21 i? 
Do cum p 26 , 
xMalartic 210 215 
xMeast Ur 31 32 


8 
22 
21 
72 


148 


xMaralgo 
x Marcus 
xMarigold 44 
xMaritim 205 210 
Do A wts 24 30 
Do B wts 75 80 
x Martin 18 193 
Mass-Har 1045 102% 
Do pr 197] 108 
xMatatch 115 120 
Maxwell 6} 73 
xMaybr'n 163 165 
McBrine p 10) 
McCabe A 191 
Do B 
McColl 
Do pr 
McIntyre 
xM'Kenzie 
xMcMarm 2 
xMcWat'rs 
xMentor n § 
xM 
x Merril! 
xM’rill P 830 850 
xMeta Ur 43 45 
Mex L&P 163 
Do pr 12 
Mex Tram 9) 
x Midcon 63 
Mid & Pac 20j 
xM-West 475 
xMill City 28) 30 
xMilt Br 440 450 
xMind*mar 46 
Min Corp 23 
Mitch & Co 
Mod Cont 162 
Do A 19 
xMogul 340 
Molson A 24 
Do B 26} 
xMon Knit 54 
Do pr 41 
Mon Mort 38 
xMoneta 75 
Mont Loco 17 


18 

42) 
102 

163 


44 


i73 


Morgan & C 
4i% pr 
Mor Brass 
xMulti-M 160 
xNama C 180 
Nat Drug 13] 
Do pr 14 
xN Explor 90 
Nat Groc 20) 


Nat Trust 40 
xNello 
xN Labin 150 


xNew Bid 33 
xN Brist 168 
xNB Dom 214 
xNew Cal 110 
xN C'cord 63 
.xN Cont 48 
xN Davies 19 ® 
xN Delhi 101 103 
xN Dick 210 215 
xN Fortun 37 39 
N Gas E 1.90 1.95 
xN Goldvu 311i 
xN H'cana 37 
xN H'ridge 67 
xN Hosco 26) 
xN Jaculet 18) 
xN Jason 104 113 
xN Kelore 28 3 


32 
33 
70 
27 


Bid A 

xN Lag’re 17 
xNewlund 59 
xN Marion 103 
xN M Scot 26 
xN Mylam 30 
xN Vwnorth 14 


74 
60 


xN Ryan L 13} 
xN Senat 10) 
xN Super 231 
xN Taku 20 
xN Thurb 30 
xNib Yello 7} 
xNickel R 122 
xNipis’ing 257 
xNisto 93 
xN-Acme 43 
Noranga n 53) 
xNordon 16 
xNorgold 25 
xNorlartic 11 
xNormet 
xNorpax 41 
xNC Oils 480 

Do pr 
xNor Inca 123 
xN Rankin 46 
North Star 15} 

Do wts 
xNth Trin 9 
N W Util p 954 
xNth Can 60 
N Que Pow 

1 pr 53 
xNudulam 60 
Oak Wood 64 
xObaska 84 
xO’Brien 71 
Office Sp 13 
xOgama 114 
xOil Select 93 
xOka RM 8 389 
xOkalta 201 202 
xO’Leary 31 32 
xOmnitrans 44 5 
xO B Sup 2 50 

Do pr my 6 
xO Jky C 260 275 

Do pr 114 11% 
x Do wts 76 90 
Ont Loan 274 30 
Ont Steel 30 31 

Do pr 13... 
xOpemisk 805 815 
xOr’ge Cr 415 435 
xOrenada 


Pac Pete 103 
Page Hers 75 
xPamour 58} 
xPan West 30 
xParamaq 10 
xParbec 


xPathfind 85 
xP’master 34 
xPeace R 875 
Penmans 54 

Do pr 113 
Penibina 

Do pr 51 
PC Soave 17 

Do pr 101 
xPerron : 
xPeruv O 245 
xPetrol 132 
PHdto Eng 40) 
xPick Cr 122 
xPioneer 190 
xPitch-Ore 20} 
Pitt P Gl 84} 
Placer 36 
xPonder 95 
xPop Oils 25 
Pow Riv n 564 
xP Rouyn 55 
Pow Corp 58} 
xPrair O 290 
xPr Bord 73 
Prem Tr 78 
Pr Met 18 
xPreston 650 
Price Br 101} 
Pronto Ur 10 
x Do wts 580 
xPros Air 261 
xPurdy M 34 
xQ Chib 154 
xQue Cob 365 
xQue Lab 11 
Que Lith 13) 
xQ Man 125 
xQ Metal 515 
xQ Nickel 210 
Que Pwr 30} 
xQueenst’n 20 


Bid Ask 


xTrend P 184 


19 


— O 600 615 


Vanadium 5) 
Ventures 


Vic & G Tr 22) 
x Do rts 105 
xViolamac 310 
V Dare pr 16 
xVulcan 44 
Wabasso 12} 
Waite Am 153 
Wal G&W 73) 
Wat Equip 113 
xWeed Pyr 48 
Wellington 75 
xW M’sonp.. 


Bid Ask | 
xWes Pac 25 = 


W Koot 


xWest Mal 8 10 
M 4 


xW Ashley 16 
W C Brew 25] 
W Groc 126 

Do A 423 
xW L’h’'ds 715 
xW Naco 100 
xW Wac w 21 
Westons 133 
Weston p 104) 


xWilrich 57 
x Wiltsey 133 
xW'chester 9) 
xW’dward 40 
Wpog & CG 12) 
GH W’dp 101) 
xWood Al 330 
xWool C 300 
xWr Harg 195 
xYale Ld 59 
xY Canuck 23 
xYellorex 13 
xY Bear 214 
xY Knit A 250 
Do B 
xYukeno 
Zellers 
44% pr 
xZenmac 
Zulapa 


25 

144 
52) 
374 
32h 


Toronto Curb 


Andian 52 
Ang Cdn P 48) 
Ang-Nfld 12) 
Asbestos 41 

B Am Bk 26) 
Brown 16% 
xBulolo 525 


C Bronze 29) 
Do pr 105 
C Cottons 16 
Do pr 
Cdn G Inv 33) 
Cc ny 233 
CIL p 
Saleeett 85 
C Marconi 63 
C W Lumb 15 
C, W’house 53 
xCoast C 235 
C Pape: 374 
xDalhousie 17 
DeHav - 
= Stl = 
Do pr 


63 
483 
1238 
42 
163 

530 


Do pr n 17} 
D Oil Clo 304 
Dupont 27% 

Do pr 

aspe Cop 33 
Hayes 36 
Int Pap . 
Int Util 384 
I P Util 11 
Langley pr 30 
Lob Inc 74} 
M’'Laren 903 
M& OP 60 
Niag Wire 41 
Ogilvie n 551 

Oo pr a 
xPato 625 
xPend O 475 
Price Br 55i 
Sangamo 10 
xS W Pete 37} 
Third CG 

Inv 3 
Thrift St 38) 
Twin City 123 
xYukon C 57 


573 


221 
383 


D Bridge n nf 
D Glass n 36 


Zeller’s 


Canadian Stock Exchange 
Beaubran 29% 3023 MINES 
Alta 12 
Ameran 15 
Arno 
Arnora §$ 
Band-Ore 
Barvallee 
Beatrice 
Bel’chasse 5 
Catelli A 27 i 
Do B 378 
Celtic K 114 
Cinzano A 60 
C Neon A 365 
Do B 345 
Do pfd 72 
C Div A 100 
Do pfd 31} 
Crain R L 
Da & FrA 51 
Dom Eng 25 
Dom Sa 90} 
E Koot pfd 55 
For P Sec 55 
Do stpd 45) 
Freiman 
44° pfd 95 
Horner A 
Hotel La S 16} 
Hubb Fit 
Hydro El .. 
Int-C Bak 16) 
In Paint A 10} 
Do pfd 24 
Inv Found 40 
Do. pfd. 60 
Lambert A 11} 
Do. B 


Cdn Lith 191 
Carnegie 27 
Cartier-M 4 
Celta 12 
Cen Man 7 
Cortez Ex 
Duvan 79 
E Smelt 680 
Fab Metals 37 
Fontana 6 
Gui-Por U. 
Hillcrest C 70 
Hudson-R 10 
Iso Uran 31} 
Jardun 24 
Kenmayo 8) 
Kontiki L 33 
Lingside C 23 
Mogador 105 
Molybden 152 
Monpas 6 
N Formaq 73 
N Lafay’te 36 
N Louvre 12 
N Pacific 220 
N S’Tiago 11 
N Vinray 42) 
Nocana 


oO. = 
Laton Inv 19 
Lon Can te 
M'laren P 91 
Melch Dis 5j 





Quemont 26} 
Quinte A 94 
x Do B- 365 
xRadiore 177 
Rapid-Grip 8j 
xRayrock 205 
xReef Pete 8 
xReeves 210 
xRegcourt 17 
xRenabie 250 
xRexspar 45 


xRix Ath 106 
Robertson 15 


Do$ipr 21 
xRobinson 
x Do pr 
R Little 

Do A 144 
xRoche 21 
xRockwin 55 
Rolland P 63 

Do pr 
xRowan C 17 
xRoxana 9} 
Royal Bk 543 
Royalite 133 

Do pr 31 
xRupununi 8 
Rtssell 


104 


xSand Riv 15) 
xSapphire 288 
Sar Bridge 18 
Scarfe A ll 
xScur’y-R 213 
Scythes 14} 


xShawkey 9% 10 
xSheep C 132 135 
xSherritt 905 910 
Sher-Wms 48). 

Do pr 144 148 
Shiriffs pr 204 .. 
Bid & Ask—Three 
Sicks’ 29 30] 

Do vt 
xSigma 
xSilanco 
Silknit 

Do pr 37 
xSil Miller 99 
xSil Stand 56 
S'wood A 13} 

Do B 13 
Simon & §S 15} 

Do 5% p 100 
Simpsons 17} 
xSiscoe 51 
Siater n 14 

Do pr 42} 
xSlocan 24 
S'ville pr 53 
xSouris 30 
Southam 
South Can 
xS Un Oils 
xSpooner 
xStadacon 
Stand Brds 
St Pav 
St Radio 
St Brock A 8} 

Do B 6 
xStanwell 


Stovel p 310 
Stuart Oil 151 
xSturgeon 51!% 
xSud Cont 17 
xSullivan 620 
S Propane 


Sup'test 
Do com 23] 
Do pr 104j 
xSurf Inlet 8} 
xSwitson 5 
xS'vanite 140 
Tamblyn 45} 
Do pr 50 
xTandem 
Tay 


xT-Hugh 305 
xTex Cal 116 
xThom L 185 
xTiara 55 
TT Can A 7} 
T T Tailors 

xTombill 43 
xTorbit 120 
Tor Brick 17} 


xTrans Era 32? 

Trans-Mt 36 } 

Trs Pr PL 6 7 
Res 4 45 


Obalski 41 
Orchan U 22 
Panel Cons 42 
Pater Ur 185 
Pitt 193 
Por Prime .74 
Que Smelt 35 

ue Yel 143 
R Crest 22 
Tache L 24 
Tazin 9} 
Tiblemont 11 
Trebor 18 
Uddlen 20 
Valor Lith 66 
Virgin M 203 
Wendell 
Westville 


Do pfd 113 
Mersey P .. 
Mica Co, 175 
Mtl Refrig 38) 
Mt Roy R 114 
Nfld L&P .. 
Paton Mfg 83 
Paul SersS. 

P Crp ist 533 

Do 2nd 743 
Que-Tel 21 
R&M 

Bearing 18} 
Reitman’s 28) 
Renold Ch 18) 
Sangamo... 
S Can pfd 148 
Stand Clay 53 
Stowell A 19} 
Suez Cap 

Jouiss 


22 
OILS 

Altex 28 
Bonn’lle 152 
Calalta 70 
Empire Oil 34 


153% 


Waterman 153] 
Windsor H 38 
Wood Mfg 47 


Westburne 69 
A-Cdn Tel 50} 
Banque C 39} 
Cdn Conv 350 
Do B- 400 
Coghlin 
Co Ltd 





17} 





CNR Orders 
1,750 Cars 


ie MONTREAL (Staff) — CNR) 


‘has placed orders for 1,750 rail- 
| way freight cars with aluminum | 
roofs for delivery during the lat- 
ter part of this year. 

| This represents the first quan- 
tity order in Canada for this type 
of car. It follows extensive tests 
over the past 10 years in which 
CNR decided that they offer finan- 





units. 

The company says savings re- 
sult from the reduction of ldco- 
motive fuel required and the 
greater ton loading capacity of 
the cars. The aluminum roofs 


cial advantages over steel roofed | 





weighs about 700 lbs. compared | 
with the 1,800 lb. weight of a 
steel roof. 





‘ately 1,250,000 lbs. of aluminum, 
'most of which was to be delivered 
‘to the several manufacturers be- 
fore Oct. Aluminum Co. of Can- 
ada will supply the aluminum. 

Standard Railway Equipment 
Manufacturing Co. (Canada), 
Montreal will make 1,250 -light 
metal roofs of which 1,000 will 
go to the Eastern Car Co., Tren- 
ton, N.S. and 250 to Canadian Car 
& Foundry Co., Montreal. Na- 
tional Steel Car Corp., Hamilton 
will make 250 roofs for use on 
their box cars and will ship an- 
other 250 to the Canadian Car 
& Foundry. 


when three Canadian Pacific and 
Canadian National 
were equipped with aluminum 
| roofs, sides and doors, Later an 
all-aluminum car was designed 
and built for the Roberval & 
Saguenay Railroad. These cars 
were placed in service and a close 
check of their serviceability was 
kept by engineers. 

















' three cars 





Mersey Paper Co. 
Will Reorganize 


MONTREAL (Staff) — Mersey 











‘;, | Paper Co., Liverpool, N.S., plans 


a capital reorganization. 


The proposal is to increase 
capital by creation of a further 
70,000 common shares of $100 par. 
These would be converted into 
9% cumulatiyg redeemable pre- 
ferred $100 par shares. The capital 
of. the company would then con- 
sist of this and 198,254 npv. com- 
mon shares, all outstanding. A 
special meeting of shareholders 
will vote on the proposal in 
Brooklyn, N.S., Oct. 13. 


The company has capitalized 
profits in the form of tax-paid 
undistributed income and dis- 
tributed preferred shares to share- 
holders from time to time, Presi- 
dent B. J. Waters says in a letter 
to shareholders. Following such 
distributions, the company out of 
profits has redeemed and can- 
| celled all preferred shares and set 
|up a capital redemption reserve 
— This now stands at $6,729.- 
628. It is proposed this fund be 

reduced to nothing and the 
amount transferred to the surplus 
|of the company. 

| The preferred shares so created | 
| will be available for issue from 
'time to time. However, 
said “this is not to be taken as an 
indication that the company pro- 
poses at this time to make a fur- 
ther capitalization ag profits or 
distribution of preference shares.” 











RCA Victor Will Establish 
“Fundamental Studies” Lab 


MONTREAL (Staff) — RCA 
Victor Co. will open new labora- 
tories devoted to pure research 
in physics and electronics before 
the end of this year. It thus be- 
comes one of the first, and per- 
haps the first, Canadian firm to 
establish labs for fundamental 
studies. 

As with similar setups in the 
U.S. and elsewhere, work will 
not necessarily be connected with 
company projects or develop- 


Wood Pulp 
Demand Sets 
New Records 


MONTREAL (Staff) — Contin- 
ued strong demand for Canadian 
wood pulp production pushed out- 
put in the first eight months this 
year to a new record of 6,588,745 
tons for the period, up some 300,- 
000 tons from the comparative 
period of iast year. The increased 
production reflected higher levels 
of domestic consumption and ex- 
ports. 

Total for all wood pulp used in 
Canada for the eight months ad- 
vanced to 5,024,383 tons against 
4,827,441. while total exports in- 
creased to 1,557,011 tons against 
1,412,561. 

The eight month’s figures gave 
indication that Canada’s wood 
pulp output would reach a new 
high of 10,000,000 tons or more 
for the full year, or a new all 
time high. 

This is the 
months: 

—Chemical output 
tons at 2,931,349 tons. 

—Mechanical pulp production 
advanced to 3,590,923 tons 
agains. 3,504,813 tons last year. 

—In August, total pulp output 
amounted to 874,538 tons this 
year, compared with 802,305 tons 
in August, 1954. Some 671,070 
tons were used in Canada this 
year against 613,421 tons last 
year while pulp exports totaled 








record for the eight 


up 214,761 


' ments. Consequently the atmos- 
| phere will be created under 
which some of the most impor- 
tant basic discoveries in science 
have bloomed. 


“RCA Victor’s decision to pro- 
vide facilities for pure research 
in the important fields of physics 
| and electronics is a new develop- 
ment of vital importance 
Canada,” said President F. R. 
Deakins. 
company has been engaged in en- 
gineering and development work, 
but, like many other companies, 
has been dependent for its back- 
ground of fundamental research 








on activities in the U.S. or other 


countries. 
“During the past 15 years, the 


growth of the electronics indus- | 
try and of our company in Can- | 


ada has been tremendous and we 
wish to enter the field or pure re- 
search . 


The conteibutttih RCA expects 
to make to industry and scientific 
development is twofold: 

—to increase scientific knowl- 
edge in these two fields and 
make it available first in Can- 
ada. 

—to keep some of Canada’s 
best young scientists at home, 


employment in other countries. 

Heading the new 
will be Dr. James Rennie White- 
head, Ph.D., associate professor 
of physics at McGill University 
and reccgnized as one of the 
world’s leading authorities on 
radar and other electronic de- 
velopments. Associated with him 
will be Dr. Sydney Wagner, also 





of McGill, and a staff of Cana- 
dian physicists. 
Both Whitehead and Wagner 


_ have had distinguished careers in 


physics and _ electronics. The 
former, from 1939 to 1951, was 
associated with the British. Gov- 
ernment Telecommunications Re- 
search Establishment, engaged on 
important war and defense pro- 
jects. 

BRITISH COLUMBIA FOREST 
PRODUCTS LTD. has issued an ad- 
ditional 7,950 common shares pur- 








exports in August last year. 


210,134 tons, up 22,501 tons from ' 


suant to conversion of 5% ten year 
convertible sinking fund debentures. 


Now 2,039,050 shares outstanding. 


i 
| 
i 


The order involves approxim- | 


The experiment began in 1945 | 
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Chartered Accountants 





THORNE, MULHOLLAND, HOWSON & McPAERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 


E. J. HOWSON 
R. S. McPHERSON 


Licensed Trustees 


Representatives 
broug bout 








MeDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 
Chartered Accountants 


Mentreal Quebece Ottawa Toronte Saint John 


Sherbreeke 
Hamilten 


Winnipeg 


Vancouver 
Kitehener 











Waters | 


to | 


Chariettetewn Edmenten Rimeuski 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C. 
T. D. WARDLAW DONALD D. HILL 


EMpire 3-2381 


BERTRAM 


199 BAY ST. TORONTO 








READ, SON, WATSON & LEITH 
Robert Leith 


Chartered Accountants 
London Agent: Reads, Cooke & Watson, Leith House, 47 Gresham St., 


Ba of Montreal Bidg., Water St. 
ST. JOHN’S, Newfoundland 


Lendon, E.C.2. 





Cable Address: ‘“‘Chartered’’ 








PRICE WATERHOUSE & CO. 


Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR Saueentes CALGARY EDMONTON 
ANCOUVER VICTORIA 








WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 





EE 

















COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 











GOLDHAR, BECKERMAN & SOUPCOFF 


TORONTO Chartered Accountants GL. 5439 


M, Goldhar, C.A. , 1. Beckerman, C.A. H. Soupcoff, C.A. 
M. H. Starkman, B.Com., C.A. B. Kraft, weney 











C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


WILTON 








| 


| 





“For many years this | 





rather than having them seek | 


iaboratories | 
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= 











W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. 
A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 


John D. Hogg,-.A. 














CHARTRE, SAMSON, BEAUVAIS, BELAIR & flE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


MONTREAL QUEBEC ee ROUYN e 


RINOUSKI 








Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 


Trustee in Bonkruptcy 
Phone EM. 4-4244 * 


KRIS A, MAPP. F.C.A. 








McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. E BARKER—LICENSED TRUSTEE 


TORONTO BRANTFORD 





WOODSTOCK 

















When you advertise in 
this Professional 
Directory ... 


you reach an alert and 
influential audience 
of readers — leading investors 
and executives who depend 
on The Financial Post for 


authoritative facts 


and figures. 























, 
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Management and Industrial Consultants 





PAUL &. DUPRESNE tL. @. DAIGNAULT T. 8. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROUKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL $ 








Chemical Engineers 








DONALD INSPECTION LIMITED 


Chemical Engineers 340 Richmond St. W. 
Analysts Toronto 


Metallurgists Tel. Em. 3-4067 








Consulting Engineers 





McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W EM. 4-5408 TORONTO 











Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Svite 609, Drummond Bidg., Montrec!, Canada 
COMMERCIAL s MUNICIPAL @ PROCESS @ 


INDUSTRIAL e POWER 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned ond eperated by 
Consulting Engineers 


Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 


MONTREAL: GL. 7741 TORONTO: EM, 6-5641 VANCOUVER: PA. 8513 








MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services, Control Surveys, 
Topographic Mapping, Subdivisions: Reports, Designs, Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 














Development 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 
Town Planning 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial] Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


Industrial Site 
Planning and Supervision 
of Engineering Construction 
Special Surveys — Civil Engineering 
2180 Belgrave Ave., Montreal 28 
Tel. EL. 3111 

















B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street Vancouver 1, B.C. 











go SNOINE Seg, 

ne C. D. SCHULTZ & COMPANY 
Limited 

325 Howe St. 


Vancouver, Canada 








EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 


200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAinut 4-8381 














SANDWELL anp COMPANY. 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
Y PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


WANCOUVER, SRITISH COLUMBIA SEATTLE, WASHINGTON 














SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Harbours; Power; H & Bridges; 
Water Supplies; Industrial; Airports; Irrigation 
Queen Anne's Lodge Telephone EM, 6-2633 


4 4 Wellingten St. East 
LONDON, ENGLAN 


TORONTO, CANADA 











CANADIEN BRITISH ENGINEERING CONSULTANTS 


Water Swply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, ete. 
TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 








CIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 


207 West Hastings Street Vancouver, Canada 











SARNIA, ONT. 
i. 


CATALYTIC . 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants 

FOR THE 
Petroleum, Petto-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


Constructors 


—_—- = 


HEAD OFFICE: 


BRANCH OFFICE: 
155 WELLINGTON ST. 


430 MARIEN AVE. 
MONTREAL EAST, P.Q. 




















WARNOCK HERSEY 


Company Ltd., 
Consulting & Inspection Engineers 
industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OPFICE—128 ELMSLUE STREET, MONTREAL 32, P.Q. 
London, 


Halifox, Moncton, Toronto, Windsor, Winnipeg, Edmonton, Vancouver 








Selected Growth Stoekss — ees: neview — By NESTOR 





The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers, The rea- 
sons for choice shown below the 
accompanying charts were those 
given when stécks were chosen in 
January, 1953, Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation te 
buy these stocks, 


Aluminium Ltd. 


Aluminium Ltd, trading at re- 
cent $110 is 120% above UV level. 
Could rise another 12% to OV 
level. Yield is 2% and price is 
23.8 times earnings on basis of 
first half year’s results, 

First half earnings were 24% 
higher than comparative tied 
of 1954, on sharp gain of sales 
and operating revenues at $201,- 
585,926 compared with $159,597,- 
530 in 1954 period. 

Company estimates first half 
net income lower by approxi- 
mately $3 millions because of 
powerline break in Kitimat op- 
erations last January. In June, 
quarterly dividend payment in- 
creased to 55c vs. 50c formerly 
increasing yearly rate to $2.20. 

U.S. aluminum price ‘was in- 
creasec by lc per pound by the 
company in August, in line with 
price increases by major U.S. 
producers. But price apparently 
steady, 

Favorable factors for growth 
are many and include: continuing 
strong demand, favorable price 
relationship with copper for elec- 
trical uses, growth opportunities 
at Kitimat, B.C., and in Quebec. 

Capital cost per ton of new 





/capacity at Kitimat is about one 
'third original outlay. 


Program 
now under way to reach eventual 
550,000 tons and aim to raise ca- 


| pacity to 330,000 tons by 1959. 


Company also has favorable 
and diversified ore reserves, Ex- 
pansion going on in Jamaica to 
increase bauxite and alumina ca- 
pacity to meet Kitimat growth. 
Foundation being laid for further 
expansion at Isle Maligne, Que., 
to proceed if and when author- 
ized, 

Strong sales i iiiidiienias pro- 
gram and growing.diversification 
of markets help. Continued stock- 
piling in U.S. which appears to 
have been largely suspended this 
year will soak up surplus alumin- 
um output probably for the next 
two or three years. 

Unfavorable factors: possible 
power shortage in Quebec opera- 
tions this year, result of driest 
summer in 39 years. Big need is 
heavy rain before winter. 
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ATLAS STEELS LIMITED 
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WHY SELECTED: Aluminium Ltd. 
one of the world’s major aluminum enter- 
prises, and possesses a very favorable cost 
industry has excellent 
growth outlook based on the trend to light- 
The current and planned ex- 
pansion by the company should maintain 
its strong position in this growth picture 


advantage. The 


er metals. 


over the coming years. 


Company per share earnings are 


190° over 1929-37, 100% 


over 1937-47, 


is 


21 3% 
Ly A 


Up 


and an estimated 121% over 1947-55. 





How Vo Kkead the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year, A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years. 


PRICE RANGE: The annual high, low 
and mean price, Monthly ranges for the 
current year, 


UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizonta! lines above .and 
below the stock’s price range indicating 


Atlas Steels 


At its recent price of around 
$18 a share, Atlas Steels common 
trading 38% above UV level and 


could rise 133% before reaching 
OV level. No dividends being 
paid. Price is 67 times 27c a share 
earned in ’54, but only nine times 
annual rate of earnings in ’55 first 
half ($1.09 for six months). Price 
range this year $2012-$1312. 
Outlook for second half favor- 
able. Company expects results 
could approximate those of first 








price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth, A stock 
showing a fast-growth rzte will sometimes 
ag a growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 


make. 

Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 





half, and good business seen at 
least as far ahead as spring of ’56. 

Both domestic and export busi- 
ness up. Evidence of some short- 
age of specialty steels in world 
markets. Overseas sales of tool 
steels, specialty steels, special al- 
loy steels, special valve steels, and 
stainless all better for Atlas. 
Atlas’ costs higher than those of 
most overseas competitors, but 
company can offer faster delivery 
because overseas producers so 
busy, - 


In domestic field, increased 
business from automotive, min- 
ing, pulp and paper industries; 








WHY SELECTED: Atlas Steels Ltd. is 
Canada’s major producer of tool steels and 
rates as the largest tool steel company in 
the British Empire. Through tool, special- 
ty and stainless steels, company is par- 
ticipating in the most rapidly expanding 
end of the steel industry. 

Company per share earnings are up 
over 1937-47 and 172% over 1947- 
The lowered recent early earnings are 
expected to be only temporary. 


value, The UV/OV levels also permit 
judgment as between one stock and 
another, They are not designated points 
of purchase or sale nor do they attempt 
to show What will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showing underlying or ‘ong-term 
growth, This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

Background and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Poat, Jan. 
10, 195%. A limited number of reprints are 
avaiable on request. " 


down somewhat in chemical in- | 
dustry but signs of improvement | 


here too. Hearing on tariff cover- 
ing competing imports due in 
October or November. 

Employment up to about 1,950 
(1,800 early in summer). Cash 
position better by more than $1 
million’ since Dec. 31. Working 
capital $9.2 millions at end of 
August against $7.3 millions Dec. 
31 


Despite improvement in busi-]. 


ness, company feels it should have 
“several more months of prog- 
ress” before considering dividend 
action. 





103 Life Underwriters Earn 
CLU Degree in Annual Exam 


The Life Underwriters Asso- 
ciation of Canada has awarded 
the designation, Chartered Life 
Underwriter of Canada (CLU) to 
103 insurance salesmen. 


CLU courses extend over three 
years and are conducted by the 


| Extension Department of the 


University of Toronto and by the 
Faculty of Commerce of Laval 
University. 


Approximately 700 candidates 


'wrote the first, second and third 
year examinations this year. 
| 141 who wrote the third and final 


Of 


examinations, 117 were complete- 
ly successful, but only 103 quali- 
fied in.all other respects for the 
CLU award. Five others qualified 
for the designation, Associate 
CLU. 

About 60% of approximately 
400 candidates who wrote the first 
year examinations were com- 
pletely successful, and about 65% 
in the second year. 


Here are the new CLUs by 
provinces: 
ALBERTA 


Calgary 
EKDAHL, E. E., Manufacturers Life 


Ins. Co, 
GILKES, James V. 


, Co, 
Berets L. A., Dominion Life Assce. 
0 


» Manufacturers Life 


PR Jack L., London Life Ins, Co. 
WOODMAN, Robert T., Excelsior Life 
Ins, Co. 
Edmonten 
HEYDENREICH, J. R., 
Assce, Co. 
JOSLIN, R. W.., 
Co. 


Monarch Life 
Monarch Life Assce, 


Grande Prairie 


THOMPSON, H. G., Fidelity Life Assce, 


tettler 
"GIBSON, Edgar K., Manufacturers Life 
ns. 


BRITISH COLUMBiA 


New Westminster 
GUEST, Gerald R., Manufacturers Life 
Ins, Co. 
Vancouver 
BETTS, Roy E., Prudential Ins. 
America 
CHARTERS, T. M, 


Co. of 
Life Ins, 
‘CLOUGH, F. W., Prudentiai Ins. Co, of 


America. 
— AN, 


London 


Wm. K., Mutual Life of Can- 


_DE VICK, Vera F.. Mutua! Life of Can- 
a DRAKE, Hugh K.. London Life Ins. Co. 
GOWAN. K. R., Crown Life Ins Co 
LEVY, A. North American: Life 

Assce. Co 
LUSK, J. H., Prudentiai Ins 

America. 

Victoria 
— Roy v.. Metropolit an Life 

Ins 
‘MeCOLL, Wm. P., Mutua Life of Can- 

ad 


Co. of 








GROWTH STOCKS 


“Selected Growth Stecks” in The Financial Post is widely 
acclaimed. It features 26 stocks selected for unusual growth 
possibilities. Read this exclusive Post feature regularly. Yearly 
con niet ata atalnatts 


MANITOBA 


Brande 

BRIMACOMBE. F. S., Great-West Life 
issce, Co 
Winnipeg 
PO tae eee H. G., Great-West Life Assce. 
o. 

a A. W., Great-West Life 
Assce. 
_TELFORD, J. S., Continental Life Ins. 


NEW BRUNSWICK 


Mencten 

a Gerald R., Co-Operative 
Life Ins. 

MAHONY. G. A., Standard Life Assce. 


et ATHESON, G. L., Co-Operative Life 
c PICKERING, G. B., Maritime Life Ass. 
©. 





Saint John 
SAINT 
Assce, Co, 





| 
| 
i 


| In 





NOVA SCOTIA 


Halifax 
HART, Robert E.. Confederation Life 


ssn, 

KIMBALL, “ G, E., Prudential Assce. 
Co. of England 

MUNRO, Fred J., Prudential Assce, Co, 
of England, 
Kentville 

MCLEAN, 
Ins. Co, 


Trure 
STEPHENS, D. C., 
o. 

Windsor 
SMILEY, A, E., Mutual Life of Qanada. 


ONTARIO 


Irving L., New York Life 


Dominion Life Assce, 


Belleville 
—— HARRY F., National Lite Ass. 
oO. 


Brantferd 


RUSS, Carl F., London Life Ins, Co, 
Dunnvi il e 
KAUTH, Robert C., Canada Life Assee. 
o. 
Guelph 
PILE, A, Rhodes, Metropolitan Life Ins. 


YEARSLEY, Howard W., Metropolitan 


Life Ins. Co. 
Hamilten 


DSUBAN, Eugene, Industrial Life Ins. 


o. 
ION, Harry A., London Life Ins, Co. 
e JAMES, Norman G., Canada Life Assce, 
o. 
Kitchener 
—e Albert J., Mutual Life of 
anad 
~~ aaah Arthur L., Mutual Life 
of Canad 
WA GNER, Robert N., Mutual Life of 
Canada. 
Lendon 
BEST, M. J., Northern Life Assce. Co. 
ROBINSON, G. J., London Life Ins. Co. 


Ottawa 

ARMSTRONG, Robert T.. Standard Life 
Assce, Co. 

GREENWOOD, Stanley E., 
Life Assce. Co. 

IVAY, Clayton J., 
Assce. Co 

MOORE, James T., Standard Life Assce. 
Co. 
Perth 

NOONAN, Brian F., Equitable Life Ins. 
Co. of Canada. 
Penetang 

ROSS, Oscar, London Lite Ins, Co, 
Peterborough 

RENESBOTTOM, Murray G., 
Life Assce, Co, 
Pert Arthur 

ARNOTT, W. Thomas, 
Ins. Co, 
Sarnia 

BAIRD, Douglas H., Great-West Life 
Assce., _— 
Timmin 

HARROWER. Peter 
Ins, Co. 
Terente 


Standard 


Canada 


Excelsior Life 


H., Excelsior Life 


ASHTON, Jack R.. Canada Life Assce. | 


Co. 

BARKER, Charles L., 
Life Ass'n 

BAUMKEN, Peter F., 


London Life Ins. 


Co. 
BOWDEN, John A., Manufacturers Life - 


ns. Co. 
CAMERON, Eric W.., 
Assce, Co. 
CHARLTON, George L 
Ins, Co. 
CRAWFORD, Colin H., 
Life Ins, Co. 
HAIR, Wm. P.. National Life Assce. Co. 
— a David M., Great-West Life 
sc 
JONES, Robert G., Great-West 
Assce,. Co. 
KEEFE, John, Sun Life of Canada 
KERNS, John E. 
Ins, Co. 
LAIRD, Fred T., London Lite Ins. Co. 
MACKINNON, Ronald A. Manufactur- 
ers Life Ins. Co. 
~——— Reg. S., 


Imperial Life 
. London Life 


Manufacturers 


Manufacturers Life 


Co, 
McALPINE, Rod, J., New York Life 


Ins. Co. 
McLOUGHLIN Fred J.. 
Life Ins, Co. 
PEGG, Leslie E., London Life Ins. Co. 
, Lawrence J., London Life Ins. 


STEIN, Harry, Sun Life of Canada. 
TABER. Donaid J., National Life Assce. 


Co. 
THOMPSON, James 
-—-- Co. 


Metropolitan 


S. Nortnern Life 


Co. 
Imperial 


Marcel, Industria) Life Ins. 
WORTHINGTON, Thomas H. 
ao — 


. J. Ronald, Great-West Life | HENSON, Mike, Prudentias Assce, Co."| 


Great-West Life’ 


QUEBEC 


Montreal 
ye, BAUM, Moses R., London Life 
BISSON, Les 
Canada. 
CHARTIER, Ben J., Crown Life Ins. 


oO. 
DICKSTEIN, Joseph, Crown Life Ins. 


Roger, Prevoyants du 


o. 
GUINDON, Paul E., Industrial Life Ins. 


o. 
ISSENMAN, S. C., London Life Ins, Co, 
LENGVARI. Excelsior Life Ins. Co. 
WISE, Nicholas, Northern Life Assce. 
o. 
Noranda 
+ eae John A., Mutual Life of Can- 
ada. 
Quebec 
DESY, Leopold, Metropolitan Life Ins. 


oO. 
-? “~~: Alfred, Industrial Life 
s. Co. 
JOBIDON, Rosaire, 
e, Co. 
LAMARCHE, Jean, Great-West Life 
Assce. Co. 
cP HILION, Gaston, La Prevoyance Assce, 


Great-West Life 

















PLAMONDON, Jean G., Industrial Life 
Co, 


ns, 


Treis-Rivieres 
PIDGEON, Leo, Empire Life Ins, Co. 
” 


Valleyfield 
CA 


RON, Philibert, Industria) Life Ins. 
Co. 


SASKATCHEWAN 


Saskatoon 

ARSCOTT, Hugh, London Life Ins. Co. 

QUICK, Norman H. Imperial Life 
Assce, Co. 

The following have successfully com- 
pleted the third year and all prior exam- 
inations and have been awarded the title 
Associate CLU., 


Montrea 
SOUCHARD. Miss M. 
ican Life Assce. Co. 
BONENFANT, Roland, 
Ins. Co. 


uebec | 
COURTEAU, Gilles, Industrial Life Ins. 


oO. 
DUBEAU, Roland, Industrial Life Ins. 


oO. 
POULIOT, J. P., Industrial Life Ins, Co. 





PROFESSIONAL DIRECTORY 


© Public and Industrial Relations 





TORONTO 
159 Bay Street 
EMpire 6-499} 





BRAKELEY PUBLIC RELATIONS 


Commercial, Industrial, Institutional 
Public Relations 


LTD. 


MONTREAL 
627 Derchester St. W. 
UNiversity 6-8185 








e Certified Public Accountants 





346 Main Street East 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
Licensed Trustee in Bankruptcy, HAROLD P. WRIGHT, CPA 


Hamilten, Ont. 








TORONTO 








Confederation | 





Life | 


Manufacturers Life | 





ANTON JENSET & CO. 


Certified Public Accountants 


Anton Jenset, licensed Trustee in Bankruptcy 


BRAMPTON 
































STEVENSON & KEewLoGcc, LTD. 
Consulting Management Engineering 
TORONTO MONTREAL VANCOUVER 
4123 Sherbrooke W. fRoyel Bank Bidg. 


10 Eglinten Ave. E. entreal 6, P.Q. Vancouver 2, 8.C. Seattle 4 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 








P. A. MANAGEMENT CONSULTANTS 
Limited 


@ 460 ST. JOHN ST., 
TORONTO 1, ONT. 


MONTREAL 1, QUE, 








C. B. TAYLOR & ASSOCIATES 
INDUSTRIAL COST CONSULTANTS 


425 BAYVIEW AVENUE 
TORONTO, ONTARIO 








J. D. WOODS & GORDON 


LIMItTteod 
MANAGEMENT CONSULTANTS 
Member 0/ Assoceatsen 0f Consultemg Management En gumeers, lec. 


15 Wellington St. West Aldred Bidg., 507 Place d’Asmes 
TORONTO, ONT. MONTREAL, QUE. 








Wanagement Consultant bssociates 


1606-330 BAY ST., TORONTO, EMpire 8-8743 











URWICK, CURRIE LIMITED 


Management Consultants 


80 KING ST. W. 
TORONTO EM, 6-2551 


1494 SHERBROOKE ST, W. 
MONTREAL GL. 7419 











e Barristers and Solicitors 





OSLER HOSKIN & HARCOURT 
BH Sa & irae stags 


CG. M. AUYCKE. Q.c. i. 
K. G. FERGUSO «, OC T. 
G. D. DeS. WOTHEERS POON, ac. &. 
H. E BOLTON : 


eee ont & c. 


. DOUGLAS 
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What's good reading 


John A. 





DONALD CREIGHTON is chair- 
man of the Department of History 
at the University of Toronto. Born 
in Toronto and educated there, at 
Victoria College and later at 
Balliol College, Oxford, he re- 


Maedonald, The Old Chieftain 


thy 4 
- Wf? 10) i v 7 Pay ty 
Y 4 / 

7 GGT. 


By Donald Creighton, Macmillan Co. 
of Canada, 630 pages, $5.75 


Reviewed 
By R. A. FARQUHARSON 


Donald Creighton has filled the 
great gap in Canadian biography 
by writing a life of Sir John A. 
Macdonald which makes the most 
dramatic figure in our history 
live again, The jaunty politician 


cation of Nova Scotia, Mac- 
donald’s first great victory in 


main themes are the building of 


comes to life, however, a more 
serious figure than popular legend 
has painted iii: with most of the 


color ones left in the archives. 

This is not an anecdotal life 
but an able history of John A’s 
solid achievements in founding 
and keeping alive against severe 
strains the Canadian Confedera- 
tion. 

More than any Canadian leader 





turned to Toronto in 1927 to join | 
the Department of History. He has | 
been awarded three fellowships 


of international importance and 
in 1951 received the Royal Society 


torical writing. Following the 
publication of Volume I of his 


| of Canada’s Tyrrell Medal for his- | 


biography of John A, Macdonald, | 


Governor-General’s 
Academic Non-Fiction. He is also 
author of Dominion of the North 
A History of Canada; The Com- 


rence, 1760-1850; 


Award for | 


- The Young Politieian, he won a| 


>| was 
; | drinker 
mercial Empire of the St. Law-| 


and British | 


North America at Confederation. | 


he was a prisoner of his office, 
carrying on through almost con- 
tinuous ill-health and each time 
he sought retirement there was 
no successor in sight. Successive 
Governors-General whose part in 
Canada’s government was then 
real rather than 
tional, referred to him as the 
ablest man in the country. 
Creighton does not gloss over 
the drunkenness which the old 
Globe so loved to denounce. In the 


midst of the Red River affair it 


gay stories and all of the off-| 


just constitu- | 


conflict; the diplomatic difficul- 
ties with a United States strangely 


‘antagonistic to the infant neigh- | 


bor. 


Macdonald’s part in each of 
these is worth an individual vol- 
(ume to say nothing of the clash 
‘with the provinces, the weaken- 
|ing of the federal power by Privy 
/Council decisions, the birth of the 
National Policy and the gay Old 
Man in the centre of the battle 
‘in each succeeding successful 
election. It is thrilling to anyone 
|with historical curiosity, and a 
‘closely packed story, told in 630 


jpeses. 


| Canadians scarcely remember 
that present cordial relations with 
the U. S. were a cold, continuous, 
‘diplomatic struggle in Mac- 
'donald’s day with actual fear in 
Ottawa that Washington would 


use the Riel Red River troubles 
wrest the whole west from | 


to 


This second volume, “The Old) 
|Chieftain,” starts with the Pacifi- | 
keeping Confederation alive. The | 


‘the CPR, the Riel affairs with the | 
‘consequent renewal of cultural | 
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REGINA, THE QUEEN CITY; By 
Earl Drake; McClelland & 
Stewart Ltd., Toronto; 260 pp., 
$5. 

Reviewed 
BY JACK McARTHUR 
Excepting Toronto, probably 





_tirely 


Regina is the butt of more sne¢r- 
ing jokes than any other Cana- 
dian city. 

In fact, the two queen cities— 
east and west—may well deserve 
some of this crue] twitting. Both 
are inclined to adopt a rather 
smug attitude concerning their 
tradition of virtuous middle-class 
rectitude. 

Although this volume was 
written under the sponsorship of 


Regina, as a part of Saskatche-| 


wan’s Golden Jubilee, it isn’t en- 
laudatory. Some of the 


|most intriguing parts of the story 








Canada. A hopeful U, S. refused | 


was the old story: “Bad news, | to let troops go through the Sault 
Sir John A. has broken out|/Canal en route to Red River, 
again.” He would retire to bed, | 
exclude everybody, and drink| Mr. Farquharson, a former man- 
bottle after bottle of port. But he| aging editor of The Financial 
changed, He was now 67. “He! Post and editor of Saturday 
had always Been a light eater; he Night was until recently Direc- 
becoming an abstemious| tor of Information at N.A.T.O. 

... The great drinking} headquarters, in Paris. He is 
bouts, the gargantuan insobrieties | now in charge of the Press Sec- 
of his middle years were dwin-|tion at thé Canadian Embassy 
dling away now into memories.” !in Washington. 




















| 


of Regina concern the blind eye | 


the city has often turned on its 
own defects. 
Nevertheless, Regina and Re- 


ginans come out of it pretty well, 


as no doubt they should. From tan the writing of such songs as|S™Martly - uniformed policemen 


the most discouraging of begin- 
nings, the people of the Sas- 
katchewan capital have built a 
clean, well-treed and law-abid- 
ing city of close to 80,000. 

A consistently cautious — on 


occasion too cautious, Drake im- | 


plies — city administration has 


done an excellent job of Keeping | 


the city financially sound. 


This probably would be classi- | 
fied as a semipopularized history. | 


LWLELLY LAG oy oy maee 


As such, it won’t enjoy large sales. 
Nevertheless, it is' valuable as an 
interesting, simply written seg- 
ment of Canadian history. 

For the skeptical who are wont 
to say that nothing interesting 
ever happens in Regina, one only 
need mention the®cyclone (tor- 


nado really) of 1912; the riot’ of | son: “No other provincial govern- 


the On-to-Ottawa unemployed in 





|tures of Regina. The site of the 
|city was flat, treeless, a sea of 


1935; the trial of Louis Rie] and | 


the fact that some of Canada’s 
most frantic real estate manipula- 
tion was attendant upon the 
town’s birth in the early 1880s. 
Drake treats these items with 
the carefully-worded impartiality 


which is inevitable in an officially- | 
sponsored history. Some of his | 
most forceful passages are quota- 
tions from the uninhibited weekly | 
and daily newspapers of the turn | 
of the century, | 
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recently joined the Department 
of External Affairs. He has lec- 
tured in history at the University 
of Saskatchewan Summer School, 
done research into the history of 
the newspapers of the North West 
Territories, worked in the Sas- 
katchewan Archives. 


Included are some early pic- 
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gumbo mud when wet. The creek | 
which wound near the town was, 
and is a pretty feeble excuse for 
a watercourse. Nevertheless it 
was dammed to make a present- 
able little lake which comple- 
ments the Legislative Building 
beautifully (even though it can 
get a little smelly near the end 
of a hot dry summer). 


Drake quotes Bruce Hutchi- 





ment building approaches this in | 
beauty. No setting is equal to it.” | 

Of course no history of Regina | 
is complete without the Mounted | 
Police. They are virtually im- | 
portant to the young town, not so | 
much as a law enforcement | 
agency but as a key part of the| 
at times limping economy of the | 
town and as a source of enter- | 
tainers. ! 

Many of the ‘Mounties had con- 
siderable talent. The Force's 


As an example, in a review of} theatrical productions and dances 
a theatrical production: “It would | apparently were of a high order. 
be difficult to imagine anything | But many of early Regina’s young 
more absolutely banal and irri-|™en were unimpressed. There 
tatingly stupid. Men have gone| Was a shortage of women, as it 
to the scaffold for lesser crimes| Was, and the presence of the 


‘Hush-a-bye Bacon.’ ” |/'made competition much tougher. 





And, of course, when it came| The book is at its best when it 
to politics, the word “liar” was a| deals with these and other events | 
masterpiece of moderation, 


of the days before World Warl. | 
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Drake is a young Reginan who) 





Mr. McArthur is Industrial | 
Relations Editor of The Finan-| 
cial Post and a former parlia- | 
mentary reporter for the Regina | 
Leader Post. 





though military supplies 
moved through the canals 
Canada during the Civil War. 

And the constant sniping of the 
AP and American newspapers at 
Canada shook the CPR in its con- 
struction days. For years public- 
ity about the young Dominion in 
the British press was almost uni- 
formly anti and it came from the 
United States. The Times 
London covered the Northwest 
Rebellion from Philadelphia. 

It is so long since a biography 
of Macdonald has been written 
that Creighton had _ available 
many papers not previously re- 
vealed in popular form. The U.S., 
which hoped, Macdonald believed, 
to break up Confederation in 
order to make annexation easy, 
soon realized it could get more in 
diplomatic negotiation if Canada 
were not represented. Blaine ab- 
solutely refused to have a Cana- 
dian member of the commission 
to settle the Behring seal dispute 


had 
of 


LIGHT DUTY 


freight 


of | 


| Macdonald did not know it, but 
_Lerd Lisgar, the Governor-Gen- 
‘eral, was informing the British 
‘commissioners in Washington 
| what his own Prime Minister was 
‘reporting to his colleagues in 
Ottawa. Lisgar made suggestions 
to the British without telling the 


/Canadian Cabinet, which under- | 


cut Canada’s bargaining power. 
The battle for the CPR is well 
‘known but Creighton’s account 
‘has the virtue of being reduced 
to a clear, hard-hitting story. It 
\is hard to realize now that such 
/seemingly small sums could cre- 
ate so much difficulty, Perhaps 
ithe positive contribution of the 
Northwest Rebellion was that it 
centred attention on the value 
of a transcontinental railway in a 
crisis, One of Creighton’s best 
sentences: “It was a race between 
bree railways’ creditors and the 
| marching feet of General Mid- 
| dleton’s militia.” 
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LIFTING CAPACITIES 
+ 1,500 Ibs. 
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MAXIMUM RISE 
35'-0” 


Otis light-duty freight elevators are self-supporting and inexpensive te 
install. They do not require a penthouse, overhead supports or building 
reinforcements, Otis makes a complete line of freight elevators and 


electric dumbwaiters. Contact any of our 27 offices across Canada 
for details. 


| The Pacific Scandal is certainly 
not explained away but no one 
who reads this account could fail 
of sympathy for Macdonald, even 
\though at a later development, a 
British and Canadian interests |new Governor-General “wrinkled " 
could not be satisfactorily nego- | his nose in fastidious disgust.” 
tiated in Washington by a mixed; After the CPR was finally com-j| MAUFAX, N.S. MONTREAL, P.Q. NIAGARA FALLS, Ont. WINNIPEG, Man, 
commission, Macdonald, as the|pleted Sir John and Lady Mac-| ST. JOHN,N.8. OTTAWA, Ont. KITCHENER, Ont, L, Sq 
first colonial to be given British|donald made a triumphal tour,| MONCTON, N.B. KINGSTON, Ont, LONDON, Ont. 

diplomatic status, found that he |They rode through the Kicking| QUEBEC, P.@. . TORONTO, Ont. SARNIA, Ont, 

was ordered to sign a treaty he| Horse Pass on the cow catcher,| THREE RIVERS, P.Q. SUDBURY, Ont. WINDSOR, Ont. 

did not like and which he feared | something no Canadian railway | SHERBROOKE, P.Q. PETERBOROUGH, Ont. PORT ARTHUR, Ont. 

| the Canadian Parliament would| would now permit the Prime 
not ratify. | Minister and his wife to do. 


which had led to seizure of Cana- 
dian ships. 

The Washington treaty negotia- 
tions in 1871 also showed that 


THE PR IN PROFIT: A Guide to TAXATION IN CANADA, 1955, provincial non-corporate taxes, | of the evolution of.data process- 
Successful Public Relations in| by L. L. Annett, Bank of Mont-!|and the more important federal, | ing; a forecast of future elec- 
Canada; by Leonard L. Knott; real, 40pp., (on request). provincial, and municipal taxes. | tronics developments; a glossary. 
McClelland & Stewart Ltd., To- The appearance of this booklet | 


ronto; 254 pages; 56, is particularly timely in view of | GOODS CURRENCIES, by J. J.! jishea at 21 Dundas Sq. To- 
the Dominion-Provincial confer-| Bonda, English Universities | conte. $2. , 

ence on taxation. It shows how! Press Ltd., London. 67 pp., | ro | 
far two world wars and a depres- | $1.65. | iin, Saab Conntinn ieee aed ue 
nan igh were ‘ches oreee | The author, a Dutch business-| giyiduals has resulted in the 
father's conception of t e limite .man, presents a brief outline of publication of this interesting 
role of government in; society. ‘the problems involved in seeking | ctudy 

The author, taxation officer of | freer exchange of goods in inter- | “m 
the Bank of Montreal, deals con- |} national trade. As a solution, he | 
cisely but comprehensively with | suggests a system of goods cur- | 


i 
; 


the structure of federal, provin-|rencies which he believes will 


: OTIS ELEVATOR COMPANY LIMITED 


Head Office and Works: HAMILTON, ONTARIO 
“ 


WHO OWNS THE STOCK, pub- 

This book serves a twofold pur- 
pose: it tells management. of 
business, industry, government 
and associations, what public re- 
jations means and it affords the 
Canadian student his first full- 
length Canadian text on public re- 
lations. 





This volume provides a com- 
pilation of published information 
on share ownership of Canadian 


Man has had public relations 
ever since Adam was induced to 





BETTER ELEVATORING IS THE BUSINESS OF orT!s 





eat the forbidden fruit. He has 
been dimly 
and the bad ij publi 
almost’ as long. 
more recently has he found out 
how to irffluence public view. For 
business, Ahe degree of good or 
bad public relations can often be 
measured in dollars and cents. 

Leonard Knott, president of 
Editorial] Associates Ltd., Mont- 
real, states that “good deeds, and 
good intentions, are ‘the raw ma- 
terials of good public relations.” 
Making them known to the public 
or significant sections of the pub- 
lic add up to “the process of 
manufacturing good public rela- 
tions.” 


relations 


Knott has spent over 20 years 
as a public relations counsel and 
prior to that was a newspaper- 
man, His book is written in lively 
style and is liberally sprinkled 
with case instances. He names 
names throughout. This helps 
make PR in Profit an important 
addition to the Canadian business 
bookshelf. 

The book will 
dian business how to gain and 
maintain good public relations. 
But it does tell why they should 
Bive attention to PR and how a 
trained public relations specialist 
can help. —KFW 


, 


not tell Cana- 


aware of the’ good’ 


But only much} 
_mdividuals 


cial, and municipal taxation in|lead to more extensive interna- 
Canada, with emphasis on feder- | 


al income tax. 


It should, prove | 


tional exchange of goods and will 
also make the free exchange of 


equally useful to businessmen and | currencies possible. 


who must face the 
ever-growing intricacies of taxa- 
tion, 

Mr, Annett points out that the 
taxing powers of the Federal 
Government 
unlimited while those’ of 
provincial governments are limit- 
ed to direct. taxation 


He defines goods currencies as 
foreign currencies which will 
only be permitted for use in pur- 
chasing goods and services in the 


country of issue and which could 


are constitutionally | 
the | 


The principles of the Canadian | 


Income Tax Act resemble more 


closely those of Commonwealth | 


countries thar. those of the U, S. 
in three significant ways: wher- 
ever possible, the Act has been 


framed on general principles only, | 
leaving to the administration its | 


application in a reasonable man- 
ner; the concept of income does 
not include capital gain or ap- 
preciation; and there is a partial 
avoidance of double taxation of 


corporation profits, since resident. 


individuals are allowed a 20% 
tax credit on dividends received 
from the shares of taxable Cana- 
dian companies, 

The 1954 Quebec Income Tax 
act covered together with a 
table on the rates for individuals. 
Other tables included are individ- 


is 


‘ual federal income tax rates, 
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be dealt with in a free currency 
market wherein adjustment to. 
purchasing value would be rela- 
tively automatic, 

The book, brief and in highly | 
technical language, is most useful 
to the professional economist. 
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THE JAPAN ANNUAL 1955: 
Japan Annual Publications, 
Tokyo, Japan. 570 pp. 

The Japan Annual is an excel- 
lent fact book that contains most 
if not all facts and figures usu- 
ally found in the conventional- 
type yearbook. In addition it at- 
tempts to produce an unbiased 
and objective analysis of ‘business 
and social trends. 

It is a treasury of data, com- 
piled and produced in easy-to-find 
sections that give a concise and 
Vivid picture of Japan today. It 
is refreshingly blunt, unusually 
so. The introduction is headed: 


| 1954—a dismal year, 





; 
' 





~ 


In this annual, some of Japan’s 
leading writers, economists, and 
political observers have taken a 
keen look at their country and 
come up with an _ informative 
“state of .he union” picture that 
should prove valuable to any stu- 
dent or business associate of 
Japan. 

This book covers the state of 
national affairs, international af- 
fairs, the national] economy, and 
the social] and cultural status of 
the country. 
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ELECTRONIC DATA PROCESS- 
ING IN INDUSTRY: A Case 
Book of Management Experi- 
ence, American Management 
Association special report, New 
York; 257 pp; $7.75 ($5.75 to 
AMA members). 

When is it profitable to intro- 


duce electronic data processing | Ventory problems. 
| problems are met may be a guide 
‘to any businessman affected by 


on a large scale into an office? 

That’s a question which has 
gone pretty well unanswered un- 
til now. 
tempt to frd the answers. It 
gives specific information about 
the experience of firms which 
pioneered this aspect of auto- 
mation. 

Included also is information on 


equipment availableg a summary 


This volume is an at-| 


mining companies having com- 
mon shares traded on Toronto, 
Canadian, Vancouver and Edmon- 
ton stock exchanges. 

A second section of the volume 
reveals changes in share owner- 
ship since publication of : an 
earlier edition. 


* ” * 


MEETING PRODUCTION’S 
MANPOWER NEEDS: Ameri- 
can Management Association, 
$1.75, 39 pp. 


This report describes the man- 
agement development programs 
and the methods used to upgrade 
managerial talent within four 
major U. S, companies. 

Taking part in the study are 
Marinette Paper Co., Columbia 
Records, Heinz production divi- 
sion, and the Gary steel works. 
These programs are aimed specif- 
ically at the production group 
and they provide new and useful 
ideas for the executive who is 
concerned with making the most 
of available manpower and de- 
veloping. needed managerial per- 
sonnel, 

Uther aspects of management 
development are discussed by W. 
G. Caples, Inland Steel Co. and 
W. W. Gilmore, president of the 
Micro switch division of the Min- 
neapolis - Honeywell Regulator 

oO. 


COMPANY APPROACHES TO 
PRODUCTION PROBLEMS: 
American Management Associa- 
tion, $1.75 88 pp. 

This new publication in AMA’s 
manufacturing series pays par- 
ticular attention to inventory, 
warehousing, and traffic prob- 
lems. 

The inventory control programs 
of four major firms are described. 
They are: Westinghouse Electric 
Corp., the Ford Instrument Co., 
the Bullard Co.—a division of 
Sperry Corp., and General Foods 
Corp. 

Each firm has a variety of in- 
How these 


high distribution costs. 

Also discussed are some basic 
traffic and warehouse functions: 
organization, control, co-ordina- 
tion of purchasing, production 
and materials handling. The 


jactual company experience of 


Lehn & Fink, Brass & Copper 
end 1B.M, is reported. 
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Canedian Paciéc, Canadian National offer you de- 
pendable, accelerated service between Montreal and 
Toronto, Hamileon, London a reduced races. From 
door-to-door, -your shipment is im 2 van — travels 
safely and quickly by Piggy-Back, free from delays 
caused by weather and road conditions. 


Make Piggy-Back Service a “must”. Look so CP-CN 
Piggy-Back for new convenience in all your shipments, 
Enquire about new bargain rates for shipments of 


approximately 5,000 Ibs. or over. For full information 
on how these bargain rates apply to you phone: 








33° 


October 8, lbuo tHE FINANCIAL POST. 
ed in the season's catalogue and 
salesman take to the road to offer 
it to booksellers and libraries 
across the country. 

_ Two big seasons account for the 
bulk of sales in Canada: Christ- 
mas, starting in late August and 
running up to about mid-January, 
‘and spring, starting in late Janu- 
ary and running to the end of 
April. Latest figures for the trade 


How Canadian Publishers Build Solid Market 


Will Sell 15% More Books This Year As Promotion Drive Pays Off 


A significant speedup of book | They Head Book Publishers Association 





sales across Canada is today rdis- 
ing hopes of Canadian publishers 








Some farmers in tne picturesque, 
low-lying Suffolk Broads district 
of England bring in the hay by 
water. So it was logical for a 
British boat builder to use light- 
weight aluminum to produce a 
650-pound punt capable of car- 
rying a load of hay more than six 
times its own weight. 
In Canada aluminum is better 
‘known among farmers as a non- 
rusting, heat-reflecting, easily 
bandied material for barns and 
roofa and silos...though of 
course it has many other farm 
uses, from milk cans to windmill 
\ Blades. No hay-boats, though. 
ALUMINUM COMPANY 
OF CANADA, LTD. 
(ALCAN) 





that headway is being made in 
building a solid future market. 
After a five-year leveling off, 
largely the result of lower fiction 
sales, the last three years in a 
row have shown over-all in- 
creases with this year up a pre- 
dicted 15% over 1954. 

Ryerson Press, oldest operating 
publisher in Canada (126 years) 
with a large list of books by Ca- 
nadians and about Canadian sub- 
jects, reports its general list is 
selling well ahead of last year. 
Macmillans with several Cana- 
dian series and other titles on 
their fall list, has been experienc- 
ing “highly satisfactory sales, 
particularly in nonfiction.” Wm, 
Collins’ sales are described as 
“very good this year” spearhead- 
ed by Kate Aitken’s new book 
“It’s Fun Raising a Family.” 

For J. M. Dent & Sons, trade 





and educational book publishers, 
sales are listed “up all around.” | 

The situation is much the same | 
for other hard-cover publishers: 
Strong sales in educational and 
nonfiction books offsetting vary- 
ing drops in fiction totals. The 
fiction drop is largely accounted 
for in business lost to pocket- 
books. 


Two main reasons underlie cur- 
rent gains. 

—More money is available for 
consumer spending — books are! 
getting a fair share. 

—And basid8 improvements in 
publishing techniques instituted 
since the war are beginning to 
pay off. 





Werner 


Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 
. 


oe eo SERVEICANADIAN INDUSTRY 
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Werner's extensive manufacturing and production 
facilities are geared to produce extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices. 


> YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 


ow FE | ER 2 E Fe <0. (canava) iro. 


SS 4. 4/ fF 8 Fe ES PV. 


OSHAWA, ONTARIO 


Let us show you how to save money and production 
time through the use of light metal pre-formed shapes. 
You are assured of the close eo-operation 

of our trained technical staff in solving your problems. 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available. 
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Co-Ordinating 
Chairman 


Imaginative use of materials and 
better workmanship have been 
providing good-quality books ca- 
pable of meeting foreign compe- 
tition. Publication of an increas- 
ing number of Canadian titles 
abroad has made possible bigger 
printings leading in turn to lower 
costs and lower prices. 

The good quality and occasion- 
ally cheaper product is attracting 
larger number of buyers 
necessary for the rising grosses. 


Difficult Market 

This is being done in one of the 
most difficult markets in the 
world, Canadian publishers, like 
many other manufacturers, are 
forced to deal mainly in a market 
marked by small buying popu- 
lation scattered over a vast area. 
And because of the interpretation 
of Canadian copyright laws cur- 
rently in force, they have to meet 
the competition of agressive U.S. 
and British wholesalers whose 
cost and price problems are 
eased by mass markets and, in 
Britain at least, 1ower cost pro- 
duction. 

It was because of these main 
problems that there was the post- 
war slow-up. Starting in 1947, 

publishers found themselves 
squeezed by these pressures: 

—Materials costs zoomed. 
Paper, scarce when publishers 
wanted it during the war, be- 
came available but at steadily 
rising prices. The same situation 
applied to practically every 
other material used in book- 
making. 

—Wages, held down by war- 
time controls, jumped. The com- 
bination of competitive demand 
from other industries and im- 
proved living standards meant 
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innipeg, Man.; Architect: Mr. E. A. Gardner, Chief Architect, Dept. of 


Public Works, Canada; Associate Architects and Consulting Engineers: Messrs. Green, Blankstein, Russell 
and Associates, Winnipeg, Man. Contractor: Foundation Company of Canada Ltd., London, Ont. 


Another Fine Building with Q-FLOOR 


po the ORIGINAL cellular steel sub-floor 


Owners and designers turn 

te Q-Floor because experience 
counts. Q-Fleor is backed 

by a Company with more 
then 24 years’ experience 

in the manufacture and 
installation of cellular steel 
floors. That experience is 
your gvarentee of complete 
satisfaction! 


WHY THE Q-FLOOR BUILDING GIVES 
THE MOST FOR EVERY DOLLAR INVESTED 


ond 


income sooner. 


business machine avtomation. 
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ECONOMY —Cellwlar Q-Floor combines great strength with light weight 

savings go all the way down to structural members and 
ne. Eliminates costly forms and shoring materials, too. Provides 
a firm platform for continvovs work and storage—cuts drafting room time 
because predetermined wiring loyouts are unnecessary. 


EARLY OCCUPANCY —Q@-Fiocor comes on the job cut to fit. Floors keep 
pace with structural steel. All trades can go to work at once. Building earns 


ELECTRICAL AVAILABHITY — With electrical and telephone outlets avail- 
able over entire exposed floor, wiring changes are easy and quick, 
Q-Ficor buildings never grow old—aciways keep pace with modern 


floor 
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Write for literature to: P.O. Box 
100, HAMILTON, ONTARIO. 
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MONTREAL + 
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TORONTO - 
EDMONTON - 


HAMILTON 
VANCOUVER 


tn United States: H. H. Robertson Compony, Pittsburgh 
in England: Robertsoe thoie Limited, Ellesmere Port, Cheshire 
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when you build—specify 
Q-Floor by name. Avoid 
imitations. 
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B. L. McEVOY 
Chairman 
Educational Division 


that a competent staff couldn’t 
be secured or kept at previous 
rates. 

—Other products appeared on 
the market to bid for consumer 
dollars. Luxury items, almost 
nonexistent during the war, 
flooded back on the market and 
the string on installment buying 
was loosened, tying up future 
income which might have been 
spent on books, 

—Fiction sales started to 
slump. Rising costs meant in- 
creases of about 15% a year 
for several years in a row. With 
each rise, sales fall. As sales 
fell, unit costs rose, creating a 
vicious circle for the harried 
publishers. 


Probable Loss 

One publisher noted “Canadian 
books for the general reader suf- 
fered very sharply. To publish a 
Canagian book in 1948-52 was to 
accept a probable loss, or at best 
a dubious hope of a small profit 
in perhaps two or three years. 
The Canadian sections of pub- 
lishers’ catalogues were cut in 
half.” 

There were some lifesavers to 
cling to during the falloff. Texts, 
nonfiction and educational books 
generally, long the mainstay of 
Canadian publishing, continued in 
steady and even rising demand 
to provide a cushion for the lost 
fiction sales. And imported books 
handled by Canadian publishers 
as agents netted additional in- 
come, 


Slow Falloff 

The major publishing houses 
carried on during the lean years 
and by trimming costs, improving 
techniques and continuing to 
push sales, managed to start sales 
totals up again by 1952. 

Currently, the main cloud on 
the horizon is the fact that de- 
spite the increases in grosses, 
there has been a slow falloff in 
the proportion of his spending 
dollar that the Canadian con- 
sumer allocates to books. 

Publishing in Canada involves 
three different operations: 

(1) Original publication and 
printing in Canada of manu- 
scripts by Canadian and other 
authors. Of a total of some 150,- 
000 new and staple titles listed by 
the houses during an average 
year, about 500 fall into this cate- 
gory. 

(2) Publication in Canada (in- 
cluding manufacture in whole or 
part) of copyright works of for- 
eign origin by arrangement with 
the foreign copyright holder. 

(3) Publication in Canada 
only in the form of issuing to 
Canadian buyers copies of books 
purchased by the publishers from 
the foreign copyright holders who 
grant exclusive rights to the Ca- 
nadian publisher to import and 
distribute the books in Canada. 

The third category is claimed 
by the majority of publishers to 
be the basis of their survival. 
They buy the books at a discount 
(usually on a no-return basis), 
handle the promotion, distibu- 
tion and administrative details, 
and sell the books at a price 
usually set at 10% above pur- 
chase cost plus handling ex- 
penses. This price often works 
out to be slightly higher than the 
price in the larger foreign mar- 
ket. 

Because of this price differen- 
tial, this exclusive Canadian fran- 
chise is subject to a lot of abuses. 
Encouraged by some Canadian 
booksellers, and others who “shop 
around” for the best prices on 
their books, British and Ameri- 
can wholesaleis occasionally 
move directly into the Canadian 
market and sell their books, at a 
cheaper price, in competition 
with the Canadian agent. 

Canada Battleground 

One publisher told The Post 
“Canada has become a battle- 
ground for foreign wholesalers, 
and in the struggle for export 
markets both British and Ameri- 
can publishers nave shown a 
cynical indifference to their con- 
tractual arrangements.” This 
hurts because it hits at one of 
the Canadian publishers’ main 
sources of funds to pay for Cana- 
dian books. Currently, Canadian 
copyright legislation is being re- 
viewed with the possibility of 
some protection being included, 
and enforced to protect the Cana- 
dian industry. 

Canadian publishers point out 





GREAT-WEST LIFE ASSUR- 
ANCE CO., with 42% of its business 
in force in the U. S., has been 
licensed to do business in the Dis- 
trict of Columbia. It is also licensed 
in 18 other states and in Canada. 





V. P. SEARY 
Chairman 
Trade Division 


that it is well worthwhile giving 
them a break since they are turn- 
ing out highly important books 
on Canadian topics As examples, 
they point to: Clarke Irwin’s 
books on the Stratford Shake- 
spearian Festival; Macmillan’s Sir 
John A. MacDonald biography; 
Longmans Green’s publication of 
Bruce Hutchinson’s books and 
University of Toronto Press’ pub- 
lication of the Canadian Govern- 
ment Series. 


Industry’s Mechanics 

What of the mechanics of the 
industry? 

Roughly 75% of publishers in 
Canada, like those in England and 
the U.S., own no presses. They 
farm their printing out to job 
printers, keeping the editorial 
supervision in their own hands, 
Generally, this is the way the 
larger publishing houses handle 
their Canadian books: 

Manuscripts are submitted 
either by authors commissioned 
to write a book or by others seek- 
ing publication on _ speculation 
(Macmillan’s, for example, gets 
about 400 unsolicited manuscripts 


a year). These are read by train- | 


ed readers who make a report on 
each manuscript. Between 5% 
and 10% of them are considered 
worthy of additional considera- 
tion. 

Manuscripts reported favorably 
are re-read by others in the pub- 
lishing house, and if they are 
technical, by persons qualified in 
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JOHN GRAY 
Vice-Chairman 

Trade Division | 

| 

the field being dealt with. If the| 
report is still favorable, the 
mamuscript is submitted to the 
publisher himself for final deci- 
sion. At this point suggested re- 
visions, clarifications and other 
improvements may be made to 
the author. Then a final decision 
is made on whether to publish 
the book. If it is approved, at- 


indicate that Canadian book pub- 
lishergs handled some $11-million 


worth of books in 1952 and an-- 


other $6-million worth were im- 
ported. Totals are estimated up 
about 10% over that for 1954 
and slightly higher than that this 
year. About $500,000-worth of 
Canadian books are exported for 
sale each year. 

The University of Toronto 
Press is a specialty operation in 
Canadian publishing. Operated 
on a break-even basis, the Press 
operates in the field of scholarly, 
technical and historical publica- 
tion, making available many 
books that commercial publishers 
can’t handle. In addition it pro- 
vides a certain amount of sub- 
sidized publication of studies and 
other material for specialty mar- 
kets not likely to be a commer- 
cial success. The Press outlines 
its policy this way: 

“The Press makes available, 
with the permission of the Board 
of Governors, an annual grant 
from its own funds (approxi- 
mately $12,000) plus proceeds of 
scholarly works (a considerably 
larger amount ranging from 
$25,000-$35,000) for administra- 
tion by an advisory committee on 
scholarly publications, 


“This committee considers 





Mr. K. lL, Johaston, Vice-President and 
Managing Director of the Royal Type- 
writer Co, Ud., Montreal, hes announced 
the appointment of W. H. Bell os Genera! 
Sales Manager. Effective September 1, 
Mr. Bell succeeded G. lL. Snider, whe hes 
been transferred to an executive post in 
the United States. A native of Hamilton, 
Me, Bell joined Royal's soles organization 
in 1947. He has filled @ number ef 
senior sales appointments, the mest 
recent of which wes thet ef Montrea! 
district manager. Mr. Bell will be located 
at the compeny's General Seles Office 
in Toronto, Royal manufectures In Ment- 
reol and sales offices core leceted in 
principal cities in Canada, 





manuscripts which require sub- 
sidiZation to achieve publication. 
The only works that are submit- 
ted are those that are the result 
of scholarly research.” 








tempts are often made to have 
the book published abroad, | | 


A contract is secured with an| 
author, the standard one provid-| 
ing for royalties of about 10% of 
retail price and up. While there 
is some underwriting of books, 
most commercial houses prefer 
not to get entangled with books | 
published under a subsidy, either 
from the author or other source. | 
The reason: They feel books 
should stand on their own. 


The manuscript is edited for 
style, punctuation etc., and offer- 
ed for bids to the various printers 
capable of handling book print- 
ing in Canada. A contract is' 
negotiated for the suitable num-| 
ber ‘of copies. 








Before the book appears in 
final form, galley, page, illustra- 
tion and book proofs are all 
checked by publisher staff and 
the author himself. All told, there 
can be as many as 10 separate 
checks on the book’s content 
before it is finally printed and 
offered for sale. 





Then the printed book i# offer- 


“We've found 


Year by year Globe has made a i 
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Pontiac owners are indeed car-wise. They've found 


that Pontiac’s choice of 23 models gives them the 
styling, detailing and overall beauty they prefer. 


That Pontiac’s unequalled choice of engines and 


transmissions gives them the power and performance 
that they wish. That Pontiac’s unbeatable value 
gives them more car for their money! 


Visit your Pontiac dealer today. One look, one drive, 
and you'll know why, this year, car-wise Canadians 


have chosen Pontiac above all others. 











Feather Light Braking with Muitiseal 
Hydravlic Brakes, helps eliminate scse- 
dive stops, gives a smooth ride. 


Mighty New Power is seen on Pontiac's speedometer. W atch 
the indicator go from coasting to cruising in seconds! 


3 Thrifty, Gas-Saving Economy shows up right here. And i's 
the kind of economy that lasts, mile after mile. 


4 Smooth, Effertiess Steering with Tulip Design Steering 
Wheel . . . gives more control, less vibration. 


5 Exciting New Convenience Features such os thi, abound 


in every inch of Pontiac! 


lilustrated—Pootiac “Laurentian™ 2-Door Sedaa 


A GENERAL MOTORS VALUE 


No wonder buyers from both ends of the price scale ore switching te 


Pontiac _ 


7-31593 
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Will City Coffers Soon 


e Kmpty? 


Financial Strain ot E ixpansion Will Force Change 


Minister of Public Works Robert Winters, speak- 
ing at the joint Conference of the Community Plan- 
ning Association of Canada and American Society of 


Planning Officials in Montreal this week, 


outlined 


Canada’s growth record in housing and took a look 


into the future. Here isa 


Ry ROBERT WINTERS 

Roth in this country and in the 
U.S. we have. since the Second 
World War, been involved in a 
social revolution in the field of 
housing, which has become an 
economic force of dynamic and 
momentous character. It has 
given the opportunity to own a 
home to large fractions of our 
populations which might other- 
wise not have known this corner- 
stone of good citizenship. 

This vear in Canada, a 
of about 128,000 housing 
will be started. 
ronto alone a small army 
20,000 men is kept busy the year 
around working on the sites of 
more and more homes. Mortgage 
money has been made easily 
available from great to 
lonely whistle stops. 

It has, indeed, reached the 
point where I ‘can safely predict 
today that sometime in 1956 some | 
Canadian family somewhere will | 
move into the millionth home| 
erected in this country the 
end of the war. I hope that we 
will be able to single out that 
house and mark the occasion with 
a fitting ceremony; 


record 


citles 


since 


because it 


es ANNOUNCEMEN) Saaee 


bg 
W,. J. GRAHAM 


W 
aaa 


E. Phillips, President, Fiberaglas Can- 
limited, today announced the ap- 
pointment of W. J. Graham as Vice-Presi- 
dent in Charge of Sales. Joining the 
Cempany in 1941 Mr. Graham has been 
the Sales Department since 
Latterly he has held the posi- 
General Sales Manager from | 
which he advances to his present posi- | 


active in 
that time. 
tion of 


units | 
In the city of To- | 
of | 
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digest of his speech: 


i will represent a milestone and a 


triumph most worthy of salute. 
But it will be only a milestone 


—because between now and 1975 


—in the next 20 vears—we Cana- 
dians should build well over two 
million more new houses. 


10-million Population 

Canada has an urban popula- 
tion of 10 million today. This will 
probably increase to 1742 million 
in the next 20 years. With allow- 
ance for houses destroyed and 
falling into disuse there would be 
about two million urban houses 
built in the country between now 
and 1975. This growth at today’s 
prices means a prospective in- 
vestment of $25 billions in raw 
land on. residential 
alone. 

Investments of not less than $2 
billions 
dential water and 
and frontage roads, 
| ing of the trunk services required 
|}and additions to central water 
and sewage disposal plant. 


sewer 


would perhaps not be 
in a country of 160 million, 
impact upon Canada will 
enormous.. Major changes 
come over our 
two decades. 


its 
be 
will 


Decision wil] have 


| to be made as to the location of | 


industry within cities, the loca<' 


: tion and layout of housing areas 
design of schools the routing of have quoted today 
roads, the extension of water and/ nadian public is facing major de- | 

cisions in the planning field —| 


structures 


will be required for resi- | 
mains | attention 
to say noth-/| unity. 


}come 
While this investment prospect | 
imposing | 


cities in the next) 


sewer services, 
matters that together determine | 
the efficiency and aspect of our 
cities. 

There will be more and harder 
decisions of this kind made 
the next 
made in the last 50 years of the 
country’s history. 

City Planning 

Here are four main points on 
city planning: 

The city planner 
trol the factors 
growth, He must roll with their 
punches. He can't direct them. 

—His field is_ in reality .one 
large problem which tends, often 
unfortunately, to get broken’ 
down into parts 


cannot con- 


concentration on the parts — on 
slum clearance, traffic congestion 
and the like — is obscuring the 


_basic need to see the problem as 
undue | 
the detailed and’ 


a whole. In other 
concern with 
technical aspects of the variety 
of city planning problems diverts 
from their’ essential 


words, 


—Planners may be apt to for- 
get that a city’s livelihood must 
first. The paramount con- 
sideration for any city is that it 
must continue to be an effective 
economic unit. Too much con- 
cern with civic beautification and 
social reform is all too likely to 


underlying city | 


, | tistics 


indeed all those) 


in| 
20 years than have been | 


of impending growth 1 


then the Ca- 


and it needs expert help in mak- | 
ing them. Yet I would venture | 


to say that the bulk of the Cana- | 


dian public has not been sold 


on the merits and values of city | 


planning as a major force. 


The first goal of good com-. 


munity planning is facilitating 
the smooth working of the urban 
economy. City planners have the 


job of adjusting the city to its 


| 
' 


— and dealt with | 
in ‘parts. There is a danger that| 





divert attention from those econ-'| 


omic processes which form 
very basis of a city’s existence. 
—If we accept the sort of sta- 


the 
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Manufacturing plants new to 
Canada, expansions of existing 
industry 


across the 


nation 


Areas, industries are invited to report their progress in this column. 


PETTTEL ii tteti tii ieain: 


Bristol-Myers 

Bristol-Myers Co. of Canada, 
Montreal, has started construction 
of 
building in the Toronto area, the 
Toronto Industrial Commission 
reports. The plant, on a five-acre 
site, will serve as Canadian head 
office and _ sales headquarters. 
About 50 persons are expected to 
be employed when the plant is 
completed, probably in December, 


CIL Addition 


Contract has been 
$300,000 extension to warehouse 
and chemical filling station fa-- 
cilities for the CIL (1954) Pointe 
st. Charles plant in Montreal. 

The addition will replace an 
old warehouse and will provide 


let for a 


an additional floor area of 16,000 
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Christmas” to 


your business associates 
with a famous... 


Jestival 
rit cake 


Here’s a gift that will be enjoyed arid appreciated by 
your business associates—or by your family and 
friends. For our Festival Fruit Cake is truly a master- 
piece of baking art. It has luscious cherries, huge 
slices of candied pineapple, selected Waisins and 
choicest nuts—all expertly blended and baked to 
give it the delectable flavour for which it is famous 


from coast to coast. 


It comes to you in an expensive-looking, re-usable 
container that retains the natural moisture and flavour 
of this delicious three pound cake to the last tempting 


slice! A sturdy carton 


assures its reaching any 


destination in perfect condition. 
It’s easy to do your holiday shopping when you 


choose a Festival Fruit Cake. 
Mr. G. Prowse, Canada Bread Company Lid., 
Bloor Street West, Toronto—and he will do the rest. 


Just phone or write 
1475 


Each cake will be beautifully gift-wrapped, carefully 
packaged and shipped in your name. An appropriaie 
greeting card, with your name inscribed, will also be 


enclosed, if you so desire. 


Solve your Christmas gif 


problem now. Order today. 
CANADA BREAD COMPANY LTD. 


lsq. ft. 





| operations 
‘serve as a warehouse for 
Armco products. 
| tendent is Charles LaRose, 








| Hamilton, 
| ing Oct. 12. 
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Occupancy is expected by 
next spring. 
of 
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a 35,000 sq. ft. factory and office | Pipe Plant 


Production at Armco Drainage 
& Metal Products’ new 13,000 sa. 
ft. plant at Charney, Que., is 
scheduled to get under way early 
this month. The plant will man- 
ufacture corrugated metal pipe 
and pipe arch for drainage. 

Company officials said 
plant, Armco’s seventh to 
in Canada, will 


the 
start 
also 
other 
Plant superin- 


Saal Saal - 


Rubber Plant 
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Mansfield Rubber (Canada) has | 


announced that 
Ont., 
full production of automobile 
tires within a few weeks. 

~ ” ” 


Utility Building 

Ford Motor Co. of Canada has 
awarded a contract for construc- 
tion of a $200,000 utility storage 
building at its Oakville, Ont., as- 
sembly plant. 

The 30,000 sq. ft, building is 
being built by Frid Construction 
of Hamilton and is scheduled for 
completion by the end of the 
vear, 

* od + 
Wire Drawing 

Hoskins Alloys of’ Canada, 
newly formed subsidiary of Hos- 
kins Manufacturing Co., Detroit, 
has purchased a tive-acre site in 
Toronto’s Rexdale district for a 
15,000-sq.-ft. building to house 
specialized wire drawing equip- 
ment. Products are mainly used 
in the manufacture of heating 
elements. M. E, Berndt will be 
in charge of Canadian operations. 


Hermetic Products 

Quality Hermetics has purchas- 
ed a 10,000-sq.-ft. building in the 
Toronto area for the manufacture 
of hermetic glass to metal seals 
for use as insulators, terminals 
and headers for various electrical] 
appliances. 

Toronto Industrial Commission 
reports equipment has now been 
installed at the plant, including 
special high temperature, con- 
trolled atmosphere conveyorized 


machines and controlled hot-tin- | 


ning equipment. 
1 « 


Concrete Blocks 

Thorold Concrete 
Thorold, Ont., has started opera- 
tions in a new $375,000 plant at 
due for official open- 
The plant is equipned 
with two high-pressure curing 
vessels making possible curing oi 
blocks in a few hours, instead of 
the regular 30-day vard curing. 

3 ¢ 


Foot Aids 

Scholl Manufacturing Co. 
started construction of a new 
$500,000 plant northeast oi To- 
ronto for the manufacture of arch 
supports, foot remedies and othe: 
products. 
place the companys present east 
Toronto building 

Located on a 3'»-acre site, the 
10,000-sq.-ft. plant will employ. 
about 125 persons. Completion i: 
expected bv early 1956. 


has 
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KING COPPER MINING informe¢ 
shareholders at the annual meeting 


that diamond drilling is proposed 


‘on the O.J. group of uranium claims 


on Soulier Lake, 


fied, 


Lake Athabaska 
as soon as a winter camp is 
iblished. 

The 1,500-ft. east-west fracture 
zone has been extended to the east 
ind a turther radioactive showing 
‘es. been revealed. Shareholders 
roved the agreement with Kenn- 
Explorations (Canada) for de. 
velopment of the company’s 220- 
square mile closure in Nova Scotia. 


plant is expected to be in| 


its new Barrie. | 


Block Co.. | 


The new plant will re-| 














economic purposes in such a way 
as to minimize the difficulties 
faced by its citizens. 


Perhaps the greatest difficulty | 
Canadian city planners face to-| 
day is in the mobilization,of pub- | 
lic opinion to grasp the notion of | 
so that our | 


the city as a whole, 
municipalities will be supported 
in the proper use of the powers 


they have. The great need is not) 


for more powers but for 
proper 
existing powers. 


E. H. Corea Wins First 
Ins. Institute Prize 


First winner of the 
Knollys prize awarded by the In- 


the | 
use and co-ordination of | 


| 


| 


| 


Lord | 


surance Institute of Canada is E. | 


H. Corea of Toronto. 
is given to the.top student in Sec- 
tions 11 and 111 of the Fellowship 
examinations. Lord Knollys, 
donor of the prize, is chairman of 
Emplovers Liability Assurance 
Corp. 


The prize was presented at the’ 


This prize, 


second annual meeting of the In-. 


stitute which 1s 
non-life companies. 
New officers are: president, H. 
Winter, Halifax Insurance, Van- 
couver; first vice-president, A. 5. 
Hamilton, Scottish Union Group, 


sponsored by 


M. Young, Canadian Fire Insur- 
ance, Winnipeg. R. Leopold Jones 
continues as honorary secretary- 
treasurer. 


——_— = 


| Morris combines 





: | geared 
Toronto; second vice-president, D. | g 
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Imagine! HER fare to 


You travel in 
style ond 
roomy 
comfort when 
you TCA 


TCA si SUPER CONS TELLATION 


Offering your choice of 2 splendid services 


Exclusive FIRST CLASS . 
shared by 11 passengers. 
Seats” 


e « Fabulous comfort and quiet elegance 
Completely reclining 
assure full relaxation, restful sleep. Continental 7 


“Siesta 
“course me als 


dee p- toam 


with your favorite wines and refreshments, complime nte of If 


Comfertable TOURIST .. 
roomy, 
mentary; 


deep-reclining contour seats 
refreshments available. 


at its finest! 


. Smart Drevfuss-desiened cabins with 
‘lasty 
P rompt, 

(Mothers: each TCA stewardess is a registered nurse.) Tourist travel 


10t meals ——- compli- 
attentive TCA service. 


ae 
SE —— 


and BACK 


is only $311 sine 


ON THE TCA FAMILY FARE PLAN 

Her cherished dream realized — going to Europe with her husband! 
Exploring famous cities at leisure, when accommodations are at their 
uncrowded best! A glorious adventure to be shared by the whole 
family — for now TCA Family Fares plus Thrift Season Fares bring 
your biggest bargain in travel to Britain and Europe. 

And to cap it all, you travel TCA Super Constellation — the most 
modern aircraft and the most sought-after service across the Atlantic, 
TCA has most frequent flights, too—dire sct from Toronto or Montreal, 


convenient connections from all Canada. 


SAVE WITH FAMILY FARES ——— 


Lower Off-Season Fores for round-trip travel effective 
November Ist — March 31st. 


Here's @ Sample Family Fare Plan Saving: 
TORONTO-LONDON round trip 
HUSBAND, WIFE and 2 CHILDREN, aged 18 and 12:' 





FIRST CLASS — Normal Round Trip Fare 
With Family Fare & Off-Seoson Reductions 


TOURIST CLASS — Normal Round Trip Fare 
With Family Fore & Off-Season Reductions 


GOING FOR CHRISTMAS? Be sure to book early! 


Sevings 


—— 


“Savings pa 00 








() TRA 


THE ONLY TRANS-ATLANTIC SERVICE DIRECT FROM TORONTO-HAMILTON 


See your Travel Agent, Railway Ticket Agent or TCA © 


Notional Bidg., Bay & Temperance Sts.; 
Edwerd Hotel; 


Vices ta Terente 


Arcade, Royal York Hotel; Lobby, King 
Austin Bidg., 737 Church Street—Reservations Phone: WA 4-461! 


NS-CANADA AIR LINES 


ONE OF THE WORLD'S GREAT AIRLINES 
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New Comtodédiiiben Lite Home: 





Combines Utility, Eye-Appeal 


Latest addition to “insurance 
row” on Toronto’s Bloor St., East 
is the 10-story headquarters for 
84-year-old Confederation Life 
Association. Opened to the public 
this week, the functional Georgian 
structure designed by Marani & 


with 
promote 


flow facilities 


employee 


patterns 
to 
satisfaction. 
Here are some features of the 
new building: 
—Carefully laid out 


and sem\l- 


| 


efficient work- 


partitioned floor space designed 
to speed work flow and raise 
service standards in each de- | 
partment, 

—New mechanical and elec-| 
tronic equipment to cut the in- 
surance company’s laborious cal- 
culating jobs from days to 
minutes. 

—Ample training rooms, inter- 
viewing cubicles, committee | 
rooms aimed at giving em- 
ployees and visitors maximum 
privacy without wasting space. 


—A complete medical unit for 
staff use as well as policyholder 
examination; small art gallery; 
electronically - controlled = elc- 
vators; full air conditioning. 

—A separate staff house 
equipped with auditorium, cafe- 
teria, lounges, club rooms. 
Confederation Life’s move 

‘one of the biggest business trans- 
fers on record, Its 700 employees 
and 200 vanloads of documents 
were moved in a quick week end 
ishift. Some 9,000 ft. of files and 
3.2 million statistical cards con- 
taining records of the company’s 
$1.5 billion in policies in force 
| were taken from the old Gothic 
_structure at Richmond and Yonge | 


Was 


participate more 
activities if these are not in the 





a 


out a single reported misplace- 
ment or loss. 


On a triangle of land just east 
ot the main building is a separate 
$2 million, two-story staff house 
equipped with facilities for em- 
ployee recreation. 


This building is based on the 
premise employees will enjoy and 
in after-hour 


unit in which they work. Highe- 
lights include: large auditorium 
for theatre work, sports, dancing, 
cafeteria capable of handling 700 
persons per hour; rooms for eme- 
ployee associations such as the 
camera club; large lounges for 


to the new Bloor building with- | both men and women. 
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Sun Oil Company Limited Announces 


BIGGEST QUALITY BOOST 
IN YEARS ! 


BLUE SUNOCO 


STILL SELLING AT REGULAR GAS PRICE! 


Recommended for the newest high-compression cars 
whose owners’ manuals specify a premium gasoline. 


Higher octane gives more knock-free power for every 


make of car. 


Delivers more miles per dollar than other high-test 


gasolines. 





Ready now for new 1956 cars. 





| NEW HIGHER OCTANE | 








HIGHER 
PREMIUM 
OCTANE 








SUN PIONEERS AGAIN WITH 
THE FINEST GASOLINE WE’VE EVER MADE 


For many years, Blue Sunoco was an outstanding 
value among the premium-priced gasolines. Then 
18 months ago—upon completion of its new 
modern refinery at Sarnia—Sun Oil Company 
Limited made gasoline history by reducing the 
price of Blue Sunoco without reducing its quality. 
Now, in a second history-making move, Sun offers 
Canadian motorists even more for their gasoline 
. New Blue Sunoco, now stepped up to 
a NEW HIGHER PREMIUM OCTANE and still 


dollars. . 


selling at regular gas price! 


i! ALL HIGH-TEST — NO SECOND BEST 








SAVES YOU UP TO 3¢ A GALLON 


over premium-priced brands 


NOW MORE THAN EVER = 


CANADA'S GREATEST GASOLINE VALUE 


Made in Canada o Sun Oil Company Limited 


Cise111.8 
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Canadian Sirocco Air Conditioning . 


circulates fresh, clean air for you to breathe | 





Canada Not Running Fast Enough Here? 


U.S. 


5 


travel 


in 1952 
in 1954 


expenditures in 1939 ... 


secsecces ae 


In Canada 





oobe 6 
... 268 


32 
180 
190 





—— 


In Mexico In overseas Going toover- Total 
countries 
$ millions 


seas countries 


82 
354 
400 





145 | 
363 


484 


395 
1.165 
1.358 


Travel Will Boom in 1956 


Here’s What The Industry Sees In Tourist Trends 


By ARTHUR D. ELLWOOD 
Editor, Canadian Hotel Review 


STE. ADELE-EN-HAUT, Que.— 


This: year has been a good year 
for the travel industry and next 
year—1956—promises to be even 
better, This was the conclusion 
arrived at by the travel trends 


/committee of the Canadian Tour- 


‘ist Association reported to the 


annual convention -here. 


: 


Specific 
trends noted included: 
A tendency for more tourist to 
o on camping trips; 


Continued good income and 


| — practice of granting holi- 


days with pay promised an ex- 


promerli travel market; 


reflecting new 


Air travel is expected to grow, 
and improved 
equipment, faster and more fre- 


Your health and vitality depend on a | quent schedules, extensive promo- 


continual supply of fresh clean air. 
Canadian Sirocco air conditioning 
equipment answers that need with 
time-tested Sirocco Fans. They have 
maintained their superiority for years 

and for good reasons: Sirocco Fans 
operate at lower speeds, they deliver 
more air per revolution than any othér 
type fan, and, for a given duty, the 
Sirocco Fan occupies the minimum 
amount of space. 

Canadian Sirocco manufactures 
equipment for all your air conditioning 
needs, including fume removal, dust 
collecting and pneumatic conveying. 
Canadian Sirocco also make Gyrol 
Fluid Drives for stepless speed control 
and shockless power transmission. 


Sirocco Fans are unexcelled 
both in quietness and com- 
pactness due to scientific 
housing and wheel design. 
Require less space than any 
other fans of equal capacity. 


For complete data, contact a Cana- 
dian Sirocco Branch Office or write 
us direct. 


CANADIAN SIROCCO COMPANY, 
310 ELLIS STREET, WINDSOR, 


LTO. 
ONTARIO 


YOUR BEST BUY 


CANADIAN SIROCCO 


AIR HANDLING EQUIPMENT 


in the United States: AMERICAN BLOWER CORPORATION e¢ DETROIT 32, MICHIGAN 























“Making money. 


in the market” 


Here’s information (for only $1) you can’t afford 
to miss. Wise investing can make money for you 
+-and “Making Money in the Market” is a valu- 
able, easy-to-understand booklet of 16 chapters 
reprinted from an authoritative investment series 
in The Financial Post. 


Hundreds of Post subscribers have ordered this 
helpful booklet. Get yours today. Topics covered 
include: 


What the market is 


The investment market is no mystery; 
be fascinating and rewarding 


it can 


How the market works 


You may never see a stock exchange but your 


order sets it in motion 


The well-informed investor 


What the investor should know, 
keep himself informed 


how he can 


Which way will market go? 


peaeaceeayeal 


No one can foretell the future, 
profit from a study of the past 


but you can 


eeeethienhi 


pieeeesel 


. plus other articles of special interest to all 
who seek profit in the market. 


Order your copy today—$1. 
ad. attach to your letterhead or sheet of paper 
with your mame and address. Mail to The 
Financial Post, 481 University A¥Yenue, Toronto 


Simply tear out this 


2. Canada. 


BELLU ELLE ELL GRRL Se PELL LLL LLL 


i 


: 


= | 


lithium base lubricating greases 
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tion of family rates, etc.; 

With six more steamships enter- 
ing trans-Atlantic service from 
Canada next year, another busy 
year is predicted for 1956: 

Maritime bus lines report busi- 
ness up — probably reflecting 
failure to get the Yarmouth-Bar 
Harbor ferry in operation among 
other things | in both Prince 
Edward Island and New Brun- 
swick with a better year looked 
for in 1956; bus, lines in Central 
Canada expect 1956 to hold at 
this year’s level, perhaps a little 
higher; in the West, a 30° gain 
is noted in package tours, in- 
creased revenues for operators of 
sightseeing trips and everyone is 
optimistic for next year. 

Railway passenger situation in 


—_—— 


; Canada this year reached a mile- | 


stone, Both 
lines put 
new equipment, 
complete new trains — the Cana- 
dian of CPR and the Super Conti- 


nental of CNR, They both carried 


trans-continental 


out energetic promotion programs | 


to inaugurate these new services. 
John Whiteford, general passen- 


ger trarfic manager for CNR, ex-— { 
\system, said Mr, Whiteford. By 


plained his company’s program 
and what it had meant. He said 
CNR had put into operation a 
number of self-propelled (RDC) | 
units designed to fit into the par- | 


ticular services for which they | 


were intended. They were pian- 
ned first as an economy move 
But they have proven capable of 
developing substantial new pas- 
senger business for the CNR. 
The big event in Canadian rail- 
way services this year was the 
introduction of the new diesel- 
powered transcontinental trains. 
They were hoped to revive the 
long-haul passenger business 
which had been dropping for a 
number of years. 


of a survey made by 
tickets sold by 65 ticket offices, 
20 of them in United States, Only 
tickets entailing travel on at least | 
some portion of the transconti- | 
nental lines were taken. Here is 
what they found: 

May — up 2% in ticket sales; 

June — up 34% in passengers, 
24% in passenger revenues; 

July — up 14% in passengers, 
12% in passenger revenue. 


— — ss 


How Tourist Association Will 


STE. ADELE-EN-HAUT, Que. 
As the main planks in its 


— 


_tourist and travel promotion pro- 


Tourist Asso 








grams for 1955-56, the Canadian 


jation adopted: 


A to 


proposa continue its 


established Tourist Service Week, 


probably under a new name 
which would be more descriptive 
of the true educational purpose of 
this “week” and with a single, 


| more concrete aim; 


| 











- | “See Canada First” slogan, It in- 
= |cluded such things as: 
= | 


An inter-provincial travel pro- 
gram under the slogan “See 
Canada First.” 

It was a multi-point program 
which was devised to support the 


Organization of provincial ad- 


_visory committees; 


| 


= |of all other groups already active 


Definite steps to enlist the help 


in this field; 

Promotion of co-operative ad- 
vertising campaigns for areas or 
on any other basis considered 


effective; 


west roads. 


| Canadians 


witli 





‘New Products 





dustry 


Encourage the Canadian Gov- 
ernment Travel Bureau and other 
government travel promotion 
bodies to push travel in Canada 
at least a portion of their 
time and budgets; 

Do everything possible to speed 
up completion of the Trans- 


'Canada Highway and other east- 
: It was claimed this | 
= |lack of good cross country high- | 
'ways was the major obstacle in| 


the way of greater travel 
within their 


by 
own 
country. 

Preparation of material for use 
of the press and radio, encourage- 
ment of speakers on service club 
programs to deal with the place 
of the travel business in Canada; 

Two somewhat controversial 
subjects were added to this pro- 
gram. One was the provision of 
lower cost capital for the ex- 
pansion of existing tourist accom- 
modation facilities and the build- 
ing of needed new places. Held 
up as models of how this could be 


Chenbedl fre 


Will Process 


First production of petroleum 


sulfonates and Synthetic sulfonates 
| wilt come 
| plant now being equipped by The 
Surpass 


from a new chemical 
Petrochemicals Ltd., 
Scarborough, Ont., a subsidiary of 
Montgary. Exploraticns Ltd. 

The sulfonates are slated to come 
into production early in 1956 and 
output will go primarily into the 
petroleum lubricating field as 
necessary components of addition- 
al agents (additives). Plans are 
also, in time, to make synthetic 
sulfonates for use in the soap in- 
dustry. At present Canadian in- 
is consuming some $3-$4 
millions of sulfonates annually, all 
imported. 

Surpass will also manufacture 


and synthetic Di-Ester lthium 


| greases now used in operation of 
| J2t and Turbo Jet engines. Several] 


'grades of the 
| lubricants 
'nounds will 
|'which will be used primarily 





synthetic Di-Este? 
and Di-Ester com- 

be made, output of 
in 
the plastic and rubber fields. 

Plans are also to process pet- 
roleum oxygenated hydrocarbons 
for use in production of corrosion 
inhibitors found useful in control | ; 
of corrosion in jet fuel systems 
and production of crude oil. 


Spread Welcome Mat In 1956 


done were the Govefnment loans 
already offered by Newfoundland, 
Prince Edward Island and Nova 
Scotia, Also suggested was a 
change in the regulations govern- 
ing the Industrial Bank of Can- 
ada to permit that government 
institution to lend money for the 
development of the tourist trade 
just as it now does for other 
industrial and natural 
developments. 
Promote Grading 
The association advocated grad- 


ing of tourist accommodation, 
largely at the insistence of the 


, western provinces where systems 


of grading are already in opera- 
tion and working well, according 
to delegates. 


Then, some entirely new groups 
are to be brought into the tourist 
promotion picture. These will in- 
clude the Parent-Teacher Associa- 
tions across Canada, numbering 
some 300,000 members. Schools 
were considered suitable avenues 
for similar work. Such sugges- 
tions as prizes for essays on travel 
subjects are to be explored. The 
idea is to make it fashionable to 
“See Canada First” in much the 
same way social prestige now 
comes to those who travel abroad. 

Finally, the association inclu- 
ded a statement that it “regrets 
the lack of uniformity in the 
provincial liquor laws across 
Canada.” 

Re-elected to head the Canadian 
Tourist Association for a second 
year was Georges Leveille, direc- 
tor of the Quebec Provincial Pub- 
licity Bureau and secretary to 
Premier Duplessis. Other officers 
are: Ist vice-president, W. G. 
Woods, Trans-Canada Air Lines, 
Montreal; 2nd _ vice-president, 
Frank Scammell, T. Eaton Co., 
Toronto; 3rd _ vice - president, 
Oliver L. Vardy, Newfoundland 
Tourist Development Office, St. 
John’s. 


_~ _ 


Plastics Seal 


‘Seaway Joints 


Plastics have stolen another 
march on conventional] materials 
in the construction industry, The 


_job: plugging possible leaks be- 
| tween adjacent sections of con- 
| crete 


structures such as 
foundations, etc. 
An extruded vinyl (polyvinyl 
chloride) waterstop and expan- 
sion joint has been successfully 
used in various installations in 
different parts of Canada. Now 
it has won a place in the specifi- 
cations for concrete structures in 
Cote Ste Catherine Lock of St. 
Lawrence Seaway and the huge 
storage reservoir for Ontario 
Hydro Electric Power Commis- 
sion’s power project at Niagara. 
Called Durajoint, the product 
made by Electrovert Ltd., 
Montreal, extruded from a flex 
ible vinyl compound specially 
formulated for the job by Cana- 
dian Resins and Chemicals Ltd. 
It replaces metallic strips and 
rubber or bituminous materials 
generally used, ciaim the mak- 
ers, is a 100% watertight expan- 
sion and construction joint can 
withstand large waterheads as 
well as the expansion and con- 
traction of concrete structures. 


tanks, 
dams. 


is 


CANADIAN BANK OF COM- 
MERCE announces that a further 
1887 shares of the new issue of 


‘capital stock subscribed for on the 
‘installment plan have been paid for 


in full. There remain 12,890 shares 
still to be subscribed for. Now 3,.737,- 
110 shares outstanding. 


into operation much | 
including two 


How successful | 
they were is shown by the results | 
CNR of, 


| capacity all 


'market amounted 





resource 























[Who'll Build Pipe Mill? 
It’s A Good Guessing Game 


The second new steel] pipe mill 


‘announcement for Regina, Sask. | 


within a month has been made | 
by Fluor Corp. of Los Angeles. | 
A. $3.5 million mill is planned for | 
a 110-acre site two miles north 
of the city, A newly created com- 
pany — Prairie Pipe Co. — is 
slated to operate the plant. 





In comparing passenger rev- 
enues this year with last, the 
severe drop in immigrants arriv- 
ing in Canada has to be consid- 
ered as this had been an im- 
portant source of passenger rev- 
enues for the railway last year, 
about 2% to 3% of passenger 
revenues, Gains on the transcon- 


tinental runs had far outdistanced | 


those on other parts of the CNR 


November this year the railway 
will be able to tell just what 
effect the new trains have had on 
| passenger traffic. 


One other step taken by CNR 


was to start. a package tour 
-| bureau which in its preliminary 


stages had already brought 
enough new business to pay its 
costs. 


CPR Results Good 


For CPR, Ian Warren said his 
company was “delighted with the 
performance of its RDC units 
while customers liked their com- 
fort, speed and other advantages.” 

But the company’s main atten- 
tion had been turned to the new 
Canadian and results from this 


i'new scenic dome transcontinental | 


train were “much beyond expec- 
| tations.” The train had been at 
the time. It had 
brought back to Canadian lines 
much of the cross continent travel 
which had been lost to U.S. lines 
via Chicago and had greatly in- 
creased inter-provincial travel in 


Canada. 


Mr, Warren told in detail the 
story of the intensive promotion 
program which helped launch the 
Canadian, more extensive than 
any other railroad had ever con- 


centrated on one train, he said.| 


Yet its actual cost had been only 
$299,000 additional to what would 


ordinarily have been spent on) 


passenger traffic promotion. 

The total United States travel 
to $10,367,- 
000,000 in 1954, reported Dwight 
Libby, chairman of the U. S. 
travel trends committee, This was 
a gain of 2% over 1953. Ajr 
travel and travel to overseas 
destinations showed the greatest 


gain. And 90% of this huge sum | 
/was spent in the U. S. itself. 


Canada’s share of this market 
has declined, he said, even though 
it has risen in dollar value, In 
1939 Canada had half of all VU. S. 
foreign travel spending; in 1954 
Canada’s share had dropped to 
22%. Last year, U. S. people 
spent more going overseas than 


| on travel in Canada and Mexico 


combined, 


Aktiengesellschaft of Dortmund, | 
West Germany, announced plans | 
for a similar venture late in) 
August. In a proposed $3 million 


: Another firm, Hoesch Werke 


‘pipe mill on a 160-acre site on 


'the outskirts of the city the Ger- | 
man company is said planning to | 
produce electric resistance weld 
transmission pipe from six to 20° 
inches in diameter. 

Canadian steel and petroleum 
officials claim there is only suffi- 
cient market in Western Canada 
for one additional pipe mill 
(around 35,000-45,000 tons annu- 
ally) and that only one, if either, 
of the Regina mills will be built. 

Prairie Pipe Co. plans to manu- 
facture pipe ranging in size from 
4%» to 16-in. diameter for use in 
the oil and gas industries. Financ- 
ing is said to have been arranged 
through The Canadian Bank of 
/Commerce, The plant will have 
a capacity of more than 100,000 
tons annually, it is said. Employ- 
ment could reach around 100. 
Plans are to have the new mill 
in preduction by April 1956. To 
be constructed by Fluor Corp. 
‘of Canada, Cal. Metal Corp. of 
Torrance, Cal... has been awarded 
the contract to supply al] machin- 
ery and equipment. 

Two other large-scale pipe mills 
are being planned for Eastern 
Canada. The big Mannesman 
interests of Dusseldorf, West Ger- 
many, have announced construc- 
tion of a $20 million pipe mill 
at Sault Ste. Marie with comple- 
tion date for late 1956. Mannes- 
man is the leading producer of 
seamless pipe :in Germany, The 
Canadian plant would have a top 
capacity of 225,000 tons annually 
and the oil industry would be the 
chief customer. 
| It is also known that Canada’s 
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Read 
Tomorrow's 


, biggest operating pipe producer 
— Page-Hersey Tubes Ltd. — is 
also seriously considering boost- | # 
Ing pipe-making capacity to turn | 
out up to 24-in. diameter pipe | 
(can now make up to 16-in.). 
Just what — and how many — 
pipe mills will emerge out of the | 
present planning stages is any-— 
body’s guess at this time. 


Order Seaway 


Powerhouse ‘Bus’ 


Eastern Power Devices Ltd., To-_| 3 
_ronto, has been awarded a $496, -|% 
| 494 contract by Ontario Hydro for | Ss 
manufacture of a 14.4-kv. isolated | 
phase bus for the St. Lawrence | % 
power project powerhouse. East- | # 
ern Power’s bid was the lowest % 
of five. 

The equipment will transmit 
three-phase, 60-cycle power sup-. 
plied by 16 60,000-kva. generators | Boum 
to circuit breakers and potential |=——_—_—_——= 
transformer cubicles, and from|equipment will also transmit 
these transformers to four step-| power to four three-phase statian 


News 
TODAY : 


Scores of industrial compan- 
ies, railroads, public utilities, 
and banks profit from having 
the Dow-Jones Broad Page 
News Service operating right 
in their offices. Ask us now 
for a descriptive folder giving 
information. 





Coll, wire, or airmail Cana- 
dian Dow-Jones Utd. 204 
Hospital Street, Montreal 1; 
69 Yonge Street, Toronto. 








|up power transformer banks. The service transformers. 
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LIMITED 


BE SURE TO VISIT OUR NEW STORE 
AT 119 CHURCH ST., TORONTO 
Full range of office stationery, greeting cards and used office equipment. 


MITCHELL HOUGHTON 























PRINTING ze SERVICE 


® We offer a top-notch sales staff who can 
| capably interpret and advise on your print- 
ing -— dependable delivery schedules — 
competitive prices with consistent high quality. 


Toronto EM. 3-5981 
Montreal UN. 6-9841 








for radiocommunications? 


We could say, because our equipment is reliable. Or our systems extremely 
flexible. We could claim extra long life or ease of maintenance. And these 


answers would all be true. 


But we prefer to give this as our reason why Canadian business will find 
that it pays to investigate Pye: we are a group of electronic engineers who 
have made a specialty of engineering radio communication systems that 


are precisely adapted to 


meet the reigning conditions in each particular 


operation—mobile, fixed to mobile, point to point and multi-channel systems, 


among others. 


If this sounds at all like what you have been looking for, consult us soon. Ne 


obligation—of course. 


COMMUNICATION DIVISION 





CANADA LIMITED 


60 Front St. W., 


Toronto, 


HALIFAX ° 


MONTREAL © VANCOUVER 


Engineers and consultants on mobile, fized-to-mobile, 


point-to-point, 


and multi-channel radio communication 


systems; suppliers of telephone apparatus of wil kinds; 
manufacturer and. supplier of scientific instruments, 
industrial and commercial television cameras, radios, 
high-fidelity reproducers and television receivers. 
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Montreal and Toronto Mining Stocks 
WEEK ENDED ouereundntin 30, 19 


Bid and Ask Quottaions on Page 32 
Winnipeg, Calgary and ng Div Last Weak Ending 


Rate és September September 30 Dividends Declared 
Vancouver 





THE WEEK’S QUOTATIONS 


Quetations here are tRe efficia: exchange prices tor listed stecks including curb market 
quotations. ser an unlistec stocks, quotations by unlisted dealers are given. The Financia! Post 


High Low Close This Date This Date 
cannot accept any responsibility for these quotations. 


ay- Date of pay- Date of 
ane payabie record “= payable record 
s 
Agnew- Pe wey: - 30 Oct. 15 Oct. 7 
Do. 5*a‘ p d * 
| Anglo-Cdn. P. & Pa. .50 7 v7 33 Oct. 18 Sep. 30 
' $2.80 - e+e «t ° 
| Anglo-Cdn. Tel. 
4'2° JA pf. 
Do. 


15 
Anglo Nila. Dev. e000 


Company Sales 
pan) 








; ) Acadia Ur, 133,900 .20 20 ‘I6i 

5.62) .. Aconic .... 60,865 13.75 15.62) 13.50 15. 

> wees 386d Ad Astra ae ee ee 

WEEK ENDING SEPTEMBER 3, 1955 , Div. Y'ld | Last Week end. ! .* See oe Oe 

Div. Y'ld | act Wank: dad. Where there have been no transactions | 1955 R'te Sep30 & Sep. Sep. 30 Ss Aw. Sa 
R'te Sep30| s Sep. Sep. 30 during the week covered, the word “nil” $ % Company Sales 23 H L Close}, oe - ges ror Se 

High Low) $ %e Company | Sales 23 H L Close wre 


Algom 245 17.00 
Close! ig shown under sales and the quotations De 


. P : ee Wali 
17i —-154)|.60 3.2 McCabe A ...«..! 25 *18 19 #1 1 te Do. 5 
bitibi -..] 21003) 37. 37 «348 362 } 154.60 33, Do. B a ae ee ee | eS a. 3 
Do. 45% pref... 670| 262 268 264 26) shown are the bid, ask and last sale price, 3) «33 12 90 McColl] Fron. ...| 2810, 45 “i\ ‘> > 2 Seon H. Walker-Good. 
cadia Atlan. +-| 2420 128 123 12 124 instead of high, low and close. |} 1023 100 400 39 Do. pref. .....| nilj .. i .. *103 ' .. Amanda : | Anthes Imp. ...<... 30 . . 6 Ltd. 734 Oct. 15 
Do. 5% pref. ..j 25,105, 106% 106% 106% ££ te .--[Melchers ... oc] mili... ae {! .. Amer'n 3. . Argus Corp. 20 > , A 50 Oct. 15 
mm GA) cccccel 400 24 244 24 24) — — —— 10 |.60 + %.10 Do. pref. .| 10 114 «Oi: ] il Amer. Neph. 29,47 35 65 Do. pfd. 60 : Oct.15 
‘(Admiral nil} .. 21h 2123 20 Div. Y'ld | {Last “Week end. ' se ..-|\Mercury-Chip ..| 1600) 60 60 Amer. Stand. 2. 092. Aro u ‘Oct 15 Sep. 10 . Nov. I 
Agnew Surp. ... 305 a 4 7h. C8 R’te Sep30 i Sep. Sep. 30 ...Mersey Paper ..| 70 192 Anacon Lad. 32 Atlantic Whole Yukon Cons. Gold. . Oct. 28 
Do, pref. ...<.! 93 10 10 10 | $ Ye | Company Sales 23 H L Close | Mexican Lt. Com: 1537, 17 514° pf. 55 Dec. 1 Nov. 15) 


~ 9 
jAlbt. Dist renee! D2 15 2.20 2.10 2.20 | —— sh bas SR mmerces aE 24 ; .-| Do. pref. pees 250, 12 Bk. of Nova Scotia . Nov. 1 Sep. 30 ——— 4% Ltd. Ps eeces sa oo : Oct. 
oof Be WE, ccoon 3 7 1.80 1.75 1.80 | - (David & Fre. A. 25; 52 S32 S2 5&2 i). =... .|Mexican Tram ..j nil Barber-Ellis 80 Nov. 1 Oct. 14 SPO BY cove s wows 
..,\Algoma Steel ... 87) 836 87 74) © ..+|Davis Leather A‘| 685| 10) 103 108 104 | Mica of Can. ...| 2; \ Bates & Innes A .. 50 Nov. 1 Oct.19] fU. S. funds, tExtra. 
3.7 Alum, of Can. p 263 27 | 2.70 | : i a | 53 | Bath. Pwr. & Pap. *The ex-dividend date is usually at least 


. ° Do. 20 ‘ Mid. Pac. Grain..! : 
4.9) Do. 2nd pref... 106 107 | 150 |*1.00 "| -\De flavilland A. | nil a" 41 190° > Midwest Ind 22378 4.95 Dec. 1 Nov. 3/| two tull business days prior to the 
Aluminium .....| 30781/115% 109 8 Ay i & iow date 


t.50 \Disher Stee] .... "o 10 ae . ' ... Milton Brick ...| 5004.50 : 
.-;Amer Cyanamid vil) .. «9568 30 130 690 Do. pref. | nil a 25 Minn, & Ont. P.. 215 64 Jan. 3 Dec. 1 ee3°% stock divd. 
-|Andian Nat. Jan. 3 Dec. : elnitial. 


uil| .. ; ©3004 1.20 + *.50 Distill-s - 71 4 : 25 %3.6,Mitchell, J S . | Bk A: I . + 
Anglo Can. Oils. nili .. ° 5 265. $8.00 - $.001Dorn. » - a oe hae 7 1. § Mitchell, Robt. ..| Sis 1 17 36.350 ; : ; ‘ Bell Telephone ....-+- Oct. 15 Sep. 15 «Participating divd. 
(Brandon) , 5.09 5.1; Do. pret. ' ‘ ne , Do ‘+B ’ 25 4.05 4.05 1c Aubell 17.500 08 084 Biltmore Hats ....e-.- - Oct. 15 Sep. 28 #5 e 0/8 common a 
181|.40+%.30 |Dom. Bridge ... 566 34 2: 23 | 9\Mod, Contain. .. i ] 18 4 . ... Aumacho .. 41,966 .31 36 ‘ AES RMS EK . . Plus 4% stk div 
6 .../Dom. Coal, pref. .| > a 204 5 1. . Do. (A) . 25) ; 20a <Us 183 1} Aumaque 3900 .12 Bird Construct. .... .60 : ec. 15 | 
: 11)/.80 6.4;:Dom. Corset ....| ‘ Molson Brew A 3 26 266 2.4 2.1 i6 Aunor 1865 2.35 2.40 Bridge & Tank .... .72) . r. Aare 
134 12) 6 Dom. Dairies .. a, - Ce. «tsa MN 27 ata l ‘ Avillabona , .49,000__. 10 , B. C. Forest .....+. 12% 
Angio-Scand. Inv nil! 2 2 16 | | Monarch Knit. .; 5} 6h: . ‘is ... Bagamac 7000, — a |. Br. Col. Pwr. 30 


. e-* 7 * 

. oa Oe f. pie 
2\Anthes Imp. ....| $ 234 23 23:4 33 $63 pete 1) Do. 44% pref. : 054 , ‘95 | Br. Mtge. & Tr. WF te $2.00 Oct. 27 Sep. 21 Record of Financing 
..\Arean Corp, .... 90 #80. 1.1;Mon. Lf. hia 33 39 Brown Co. ........ %.25 Dec. 1 Nov. 18 


: 223/.60+%.40 Dom. Engineer Lose | 
cole cccs ccccel & 242 24% 231 23% ] 9) 40 * 4.2;\Dom Fabrics 5.0 Monarch Mtge un 633 O7% .09 Caldwell Lin. ...... .20 Nov. L Oct. 15 | Sales by Municipalities, Provincial and 
+%9.00' Montreal Loco..! 2675 75 : 96 c _ Is -eceeee 37 Nov. 1 Oct. 15 | Deminion Gevernments. Offerings of 


-| Do. 44% pref...| 7 59 S574. 582 203|1.50 6.7) 2nd pref.. Nov. 1 Oct 18 ; 
\A Equi pecoewe ili .. pe ; 32) 2 17)\%.65 : . Foundr | ..Mont. Ref. & S. nil nil OF . geeee * NOV. = » a Corperation and Foreign Securities 
© Re ag . tig a1.20+.20\ Moore Corp 825 B. 75 ni c . De «- 05 Oct. 15 Sep. 16 | 


oat 1.00 + *.25| Asbestos soot i 44 401 41 102 4.50 . 41° pref... 2: 29 4 == 2.1 + oi sarvue 14,82: or ; =I 
.60 : 3.7;Ashdown Hd A.. 13. «174 716i 80 + ; io 540 1e7.00 .j} Do. pref. A .. ; -» 0 ’ 3 Doe warr. 1,020 : . 3 4 : aon _ Oct. . ~ 2 | 
13 +.664 Do, (B) 4. eB 2 7 / D 816 \47.00 ..; Do. pref. B 3: ~ 300 } j 550 (i226 Can. Perm. Mtge. .. ¢.10 Jan. . 2 Cc. 15 | 
100 (24.00 + $2. 00\|Assoc. T&TA ot iil} .. . , 101 '37.00+1.00;\D0m insur. 26 (1.00 3.8; Do. 4% pretf.. : “ep 399,559 #86 - 9% 7 . Can Steamship .... .50 Oct. 1 ep. 15 Gevernment of Canada Treasury Bills, 
13i} @ ...jAtlas Steels ..... | 184 17h 18) 13 |9¢°.50*../Dom. Magnes. ..| 173|.75  3.2.Morgan, H. .....| 160| 234 233 23} 233 9: 26 ... Bask 31,700 .3 38 | Canadian Arena .... ‘30 say 7 — -- | due Dec. 30, 1955 and June 29. 1956, $55,= 
8)|.60+*.10 [Auto Electric ... } 103 10 1041; 3 33 |1.60+*.40/Dom. Oilcioth . | 7 5 86 1043/4.75 4.5, Do. 43% pfd. ..| | eee | 105 2.95 1D lnes athurst 3,400 Cdn. Bk. of Com. .. ov. p. 30 | 900,000. Issued Sept. 30, 1955. Sold at 
: 8 . =e ' 
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Viceroy Mfg. A .... .12 
Do. B ad >| 
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Do. B e« 
Beaver Lumber A. 
Do. $1.40 pfd. .... 


+ 


iw 
1D 
ee » 








DOMINION 
SE. .ckevel 


91.50 5.0} Do. (A) .. 10 10 10 | $25 ...|Dom. Scot. Inv... Morrison Brass } Th] .F 9 .«.. Do. A warr. 2,500 - A: | CEs. Seem bey Tt Oct th | eect to yield 1.83% and 996.403 to yield 
3\ @ .|Auto Fabric A. 20 3.50 4.20 | 53 51 2.50 4.8). Do. pref. es 3 (S: 80--*.20 Mt. Royal Rice..} 375) 114 11) 11k 11) O ~-. _ Do. B warr. 4.08) me a 3 oa eae = io i Ot 310°" 
BO ie Do. ‘(B) 35 1.30 1.35 82 |4.00 + *1.00) Dom. Square | - t ‘ | 60+ 14.10 Nat. Drug riewe 32 132 : 34 193 J eee seatrice ene 900 Cdn. Dredge ks 6 t. 1. 50 Oct. 17 Sep. 30 
364 /1.00 +°. 20'Bk. Can. - 40, 40 4 § 15 100 5.6\Dom. St..& C 4.5, Do. pref. ‘ , ; eo oe te Bt cuq ' os ok > ‘ rs Po cat mee! eP 274 Oct. 15 Sep. 30 
” li+ ae > Ste ; } . 36 7; ‘ t. » 2] ».4 «.4 ° eC aucage 0,00 . : ' ; >= = 
4 1 30+ 3.30 Bk. N. Scotia me 60 381 7 . 31 4 ys De — Sepaial 56, 96 } 6 $11 3 he, geek nftorty 2 28 28 i cee ver L’ge 26,200. 66 | Cdn. Ind 34) ..... .10 Oct-31 Sep. 30 a nena Commission of St. Hubert, P.Q, 
20 .|}Barber-Ellis cree Cog te ane 911.4 29 haa oh eer | ‘20 3:3\Nat. Hos siery A i.” ea yo ... Belcher 77,240 . =e rt Do. 7'2% pid. .. 933 Oct. 14 nae = 3*2“e and 4% debentures, due Sept. 1, 
is se Do. 7% pid. 0 3\Dom, Tar & Ch..| ; ; : + a ey ‘Do. ‘B) 3004.00 4.25 10 , 16 va ; ha 9.100 f 6 | Cdn. Oil Co's 15 Nov. 15 ac 31 seb: 60-65-75, $316,000, Issued Sept. 14, 1955. 
i! ~~ vee 21 100 4.1) Do. pref. .....| “: | Voes — yg ee nil 35 elle-Chil 54.900 ‘ ‘ 97: | Cdn. Refrac. 43% pf. . Oct.15 Sep.29 Sold at $98.11 to Rene T. Leclerc Inc. and 
‘O.O\Bates a “hy “ 7 \%.20 Dom. Textile . ] 7%. OS i 2 P AP) Sj “—< 5490 3) © 38 26 2 2 4 9 +] Bell ‘ 100 2. r 9: 9: | Cdn. Vickers 37} Oct. 15 Sep. 3 Geoffrion, Robert & Gelinas Inc: 
47 Bathurst Pr. A 140i'7.00 48 Do. pref. .....| 37 (120 +° 20 N: Rng By _ 50, 44 93 4! 1.01 70 +... Berens R. . 2,000 | Catelli Foods . 12 Nov. 30 Nov. 15 School Commission of Weedon, P.Q. 3°% 
Do. (B) p | -  -+--|Dom. Woollens ; ‘ Neon. Prod’ W.C| 50 453 47 47 47 5: 11... Beta Gam. . 18,357 o -seoe -25 Nov 30 Nov 15 | 312% and 4% debentures, due Oct. 1, 
ee ‘Beaubran ger e. oi - - -|Donnell & Mu.. a rr te on eet @ $5 Nfld. Lt. & Pr. 95 34 3 ‘ 1.05 49 ... Bevcon 3,636 5 i Cent. Can. Inv, 58-65-75, $132,500. Issued Sept. 14, 
7'Beatty Bros. .... . a Do. A oe SD fe 8) 371.24 patitine W. Weav 44) * ibis-Y 9.300 .1: AL _— 5% pf. .....+eee0- 2.50 Jan. 3 Dec. 23) Sold at $98.37 to Credit Anglo-Francais 
eatty Bros. ...- | on 254! l. 20+t. 20 Donohue : 1\2.00+3.50\Niag. W cav. “| 59} 63.376 2.6 2. , B. J. Coghlin ...... .25 Oct.31 Oct.14) Limited. 
Beaver Lumber ‘ 25 iDow Brew 330 30 : t.50 ‘\Noranda . m | 9K 141 .. Bidgood 014.967 ‘ 5 | Confed. Life ....... 38 Dec. 15 Dec.10| Sehool Commission of Rouyn, P.Q. 3% 
North Star Oil . | . ** Black Bay. 9.300 | C’wealth Int, 07 Oct. 15 Sep. 30| 4% and 4%% debentures, due Sept. 1, 1956- 
__Do. Warr M +, _ a Rock. 46,600 | C’wealth Pete 35 Oct. 14 Sep. 28 | 58-69-75, $225,000. Issued Sept. 15, 1955, 
_-;|North Can. tge.| : > : : 7 > on lobjo 89.652 . A 38 46 | Cons. Paper ... 25 Oct.14 Sep. 2) Sold at $98.09 to Rene T. Leclere Limited. 
5.2 North Que. Pwr. 4 ~ i oe ~ 95 | _. Bont 42.708 «1% 12) | Cons. Textile 5% 50 Dec. 1 Nov. 15 School Commission of Village of Ste. Rp- 
4.2 North West U. p, 142, 90) Soa Y 7 Wa Jordulac 8.000 ‘ ‘ ‘ ‘1 Corpor. Inv. A&B. 063 Oct. 15 Sep. 15 | salie, P.Q. 3%, 3%% and 4% debenturés, 
. Oakville Wood ed , , 9 QF BR lore 9,600 Craig Bit .......... 074 Oct.11 Sep. 30 | due ‘Aug. 1, 1956-60-65- 75, $157,000. ae 
i 108 Office Spec.s oe! Mil}. L ; : ei Bouscadillac 33.800 | Crown Cork 50 Nov.15 Oct. 14 | | Sept. 15, 1955. Sold at $98.63 to Ban 
34 |1.00+%.50)Ogilvie Flour ...| "1S I16 a a r 23... Bouzan 267.500 4 2 : | Disher Steel 50 Nov. 1 Oct. 15! Canadienne Nationale and Desjardm: 
161 |7.00  4.3| Do. pref. 1 ; ) , $6 wwe Boymar ... 13,766 ¢ 08} j | Do. pf A . 373 Nov. 1 Oct. 15) Couture Inc. 
104|%.50+ .50 |Okanagan Tel. .. 50 25 695 —C 95 | «C8 45 ... Bralorne 58,170 | | : | Dome Mines Ltd. .. .17} Oct.31 Sep.30| Township of Trafalgar, Ontaric. 4% dee 
29 |Ont. Beauty S.. “°  -.- & 9 5 ‘ Brilund 38.983 6 | Dom. Bridge ....... -10 Nov. 25 Oct. 31) bentures, due Nov. 1, 1956-75. $1,371,200, 
ot + cee) ew Yo ae Broulan Reef 16,700 1.65 1. 5 ‘69 | Dom. Fabries ...... .10 Nov. 1 Oct. 15 | Issued Sept. 16, 1955. Sold at $97.05 to Bell, 
2.25 |.10 4.0;Ont. Jockey C, 3ruce Cons ~ i 002 Do, $1.50 pf. ... 374 Nov. 1 Oct. 15 | > a & Co, Ltd. and Mills, Spence & 
20050... y nil| .. > il a 32 .$.65+.10 Equitable Life c 60 Do. Warr. .. 3runhurst . 5.050 08 | Dom, Engineering . .. .80 Nov. 15 Oct. 31} Co. 
7 1.00 §.6\Brant, Cord. A. 120; 173 6 .60 9.2,Erie Fl. & W al j p 2 | ' 3 .60 5.3 Do. 6° pref. Brunsman . 8 7 14) 153 13 | Dom. F’dries & Stl. city fee Cranbrook, B.C. 4% debentures, 
7 it.37) ... Do. (B) oeee4 100; 8 | 2.05 1.75 :*.10 Do. ‘Bi , 571.00 + 4.10 Ontario 'L oan é 
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MUNICIPAL 




















eee 


5. 
aa 33 ar ..Du Pont of Can.. 
nil .. . : . _Do. pret, aia 
:25 ; -/East Koot. 
5.4 pre — 7 } Oo; . --.-| Do. pref. 7 
° -s .|Belgium Siores _— ae 33| East Stee! cool 4 5.00 5.25 4.60 4.25 
11 |1.00 8.7| Do pref. | ee + East Theat ..... ne 26 
454,2.00 3.9\Bell Telephone . »-| 21111 : 84). 20 + 35S Easy Washing ..! 7 163 17 
35 | ¢ ...|Bickle-Seag. .... nil) .. 38, 29 |1.00+*.50 Economic Inv. ..| - 384 38 
5i|.40 6.1,Biltmore Hats .. nil) .. 81; 33 1.00 3 Eddy Paper ....| 7456) 76 «Bg 
13 |1.00 6.7) Do. ‘A) oO, 4 : > | 110 , . Electra Invest, ; 
40 2.40+°*.50 Bird Constr. .... nil; .. ‘ 7 114 21.00 Electrolux ...... 53 Si 15 
jipewex~ soae 30 = FI 32 |.60 0.9.Empire Life ..... 70 
1 |$1.28 .. ; > eocee nil .. : 3 6 6©66|\.40 8 8©6©46\Enam. & Heat... 


6 | 


3 
l 
i 


Brunston 29,500 | 442% pf. Oct.15 Sep. 22) due July 2, 1956-75, $78,000. Issued Sept. 
t.03 + stk. Brazilian Tr. ...| 115806; 83 2 214\1.04 4.7 }| Estabrooks pf. 231 1. 00+%.40, Ontario Steel Brunswick 2 910 | Dom. Glass .20 Oct.14 Sep. 27/ 19, 1955. ~% : at $99.10 to McLeod, Young, 
46.00 6.2) Do. pref 10| 98 tt 224/1.50+*.10\Fam. Players ...j 3535, 243 25 24 248) 5.0, Do. pref. ...... ... Buckles ... 17,200. ‘41 | Do. Nov. 15 Oct. 28| Weir & Co. Ltd. 
2.90 1 & Tank Py 35,49 49) 2 \a1.50 Fanny Farmer | 4.5 : .,Orange Crush ... 25 4.15 4.1; 53. Buffadison . 500 ‘Of - L . aceeee 17h Oct. 14 Sep. 27 
.| Do. Warr. .... 5122.80 2.99 2. 80 2. = 48 ($2.00 Federal Fire .... nf ae 3. 60 ‘t. 2 Pac. Atlantic ...| ee a, ee r io; wee ' 
.|Bright, T. G. ...| nil .. .. 26 ($1.00 .\Federal Grain .. 36S 3: ; } t1.00\Pac. Coast Tms.| 
125) 22) é 29 1.40 4.5, Do. pref. ' , ‘03 ...'Pacifie Coyle .. 134 
ye ‘ts ; ; 3. 3. 9\Page Hersey ee 516 
$i, ° ee 1 a "goed = 6 " . 5 | oe 1.0\/Paton Mfg. ; nil 
12 |.80 6.7\Fisher B. A reese ve Z ee 3 | : au oe \ ew ree | a 
°. 5% pref.... +e 54 54 + j ea a eo wiliaaas ncaeties a ‘6 | 4... Pembina Pipe ..}| 1820 20 
oO. 41% pref...| 545) 514 oF 9 6.0| Do (A) ......| 5 503/2.5 4.7; Do. 5% pref...| 78; 54 
4% Y cane : 7 | | ‘Flash Fast. pf...| iN .. ; 5 Penmans ... ..| 200, 54 Camp. Chib. East. Bakeries Sein ax tie tae aia 
5. 45 Fleet Mig 315 1. > 1.80 7i 109 6.00 5. De. weet. «e.:< nilj .. . is 174 Camp R.L al 6: F: Mm. +s oe teat +3 3 > d Dp. 
| : . : ' -*1. 25 Ford Motor A.}| } } 11}/\¢.30 + .05 \People’s Cr. ie 200 17 3 bd o6 SY »»» Canadian A. 9,135 A of a of T H. Estabrooks ’ 
12 |3 ° J . ' 4 aan 64 22) 32 6 : : Do. ‘(B) | 1 os - 3. x 100 $3.00. Do. pref. 25,103 : 3 103 j, 2. 8: eee Cdn. Lith l, ‘4. 16 f. 
243/t1.10 ../B.C. Power 4 .f ’. Pr. Secs. ST} 93 29 } 40 2.00 4.7,.Photo Eng. nil} .. : 3, 4 } ' Cdn. Mal..  F at Ca 
4 BaD" a re _ 5 : sai; St Do, Stmpd | 70 \{2.50e ..|Pitt Plate Glasse.| nil| .. 86) 87 7 3 80... Canam . i Sunes SS ss Oct 8 Sep 3 | Ltd. 

B.C, Turf 101 182 151 16) *10\Foundation Co. 40 .1.20+%.30;,Powell River 7455 583 S8@ 54) 581) 48 Can-Met .. 151,87: : 05 08 | Fraser Co's ccoe ap Oct. — $ Protestant School Commission of Greens 
14a 34.50 ../Brown Co ath 363 25 |1.00+¢.20\Fraser Cos ; 363 33 36 4712.00 3.3|Power Corp. ....| 1680| 59) 60 57) 6 044 .033 ... Canusa .... ‘il 035 im. Flec. *.40 Oct. 25 Sep. 23 | field Park, P.Q. 3% and 4% debentures, 
li |3.60 .../Bruck S. Mills A ye 4 1: $043.50 Freiman . "....| 153 : 55 51 (2.25 4.2) Do. Ist pref....| 20) 541 54 54 5: 4 66 .., Cariboo .... 3,275 80 . 75 75 | Gen. Steet Wares. .10 Nov. 15 Oct. 18 | due June 1, 1956-58-75, $90,000. Issued Sept. 
4i; @ ...| Do. 'B a os 7 93 14.5 7, Do. pret .| % 9% 9 9% 74; 66 |3.00 4.0; Do. 2nd pref...| : . Tab S 22 ... Carnegie ... 6; 2: c 25 ‘27 | DO. 5% pid. 1.25 Nov. 1 Oct. 3/ 20, 1955. Sold at $97.01 to Gaston Laurent 
421|1.80 3.8Building Prod. .. je OS . 343 3.7.Gatineau Pwr. ..| 3331 z 74 4.00 6.8,Premier Trust ..| eae om 7 5 2 =... Cartier h 
25 |1.00+%.50 Burlington Steel. 190, 304 30 292 30 ; F ] 9 « 
“| 


b City of Kitchener, Ontarioc. 342% deben- 
Buffalo Ank. 1,000.7: 7 7 Dom, 25 Oct. 31 Oct. 12) tures, due Dec. 15, 1956-64 and Oct. 15, 
Buff. Can. . 38,500 ; Dom. Square 1.004+%1.00 Oct.15 Sep. 29 | 1956-70, $2,149.766. Issued Sept. 19, 1955. 
Buff. R.L. . 20,200 Dom Tar & Chem. .10 Nov 1 Oct. 1| Sold at $99.915 to Royal Securities Corp. 
Bulldog Yk. 207,700 Donnacona Pap. .. 25 Oct.31 Sep. 30} Ltd.. Royal Bank of Canada. Canadian 
Sulolo Gold 865 5. .2! Dupuis Freres A... .14 Nov. 15 Oct. 31 |} Bank of Commerce, Bankers Bond Corp. 
Bunker Hill 000 ~—Ct«; 16 BT Do. pfd. - -30 Nov.15 Oct. 31/ Ltd. and J. L. Graham & Co. Ltd. 

Bi irnt Hill 9,700 -. 1.75 Oct. 15 Sep. 15 Town of Acton, Ontario. 4'% 
Callinan : 200 Dupont of Can, .... .10 Oct.31 Sep. 30 | debentures. $79,000 
Calumet 1.600 Do. 742% pfd. e@ese .933 Oct. 14 Sep. 30 


9 
4 
| ‘ 
i 
| 


~ ‘¢ 


1-20 year 
. Issued Sept. 20, 1955, 
Sold at $99.82 to Bankers Bond Corp. Ltd, 
and J. L. Graham & Co. Ltd. 

School Commission of Town of Chie 
ct. 31 Sep. 30 | beugamau, P.Q. 3°, 4% and 4%% deben- 
’ tures, due Sept 1, 1956-60-69-75, $132,000. 
. 26 Oct.15 Sep. 15 | Issued Sept. 20, 1955. Sold at $98.19 to 

20 Oct.21 Sep. 30/ Credit Interprovincial Ltd 


~3 oy) Gl: ra > 
“wu gies! 


Pw + SS Sto" 
SSH AUVis& 
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| Gen. Trust Co. pfd, . 1.25 Oct. 15 Sep. 30 / Inc. 
b. 20. "5 ‘we 8s. Giant Mascot ...... #01} Jan. 3 Dec. 1 School Commission of St. Omer, P.Q. 





Do. pref. 5%.. 5 {112 111 : 123,450 ..|Pressed Metals Cassiar « - | ary ¢ 
Burnett Ltd. nil _Do, 53% pref...| 2, 1153 114 115 44 2.00 3.4 Price Bros, Castle Tre oo ar Tire | , 342% and 4% debentures, due Sept, 


ouant <i nate a. 2. 50 Oct.31 Oct. 10| 1 75 
11 ¢3.00+.50:\Burns & Co 2881, 114 Bakeries ..| t fe) 2} 100 (4.00 4.0; Do. pref. .| .. 1014 1013 1¢ 2 074 \... Celta Dev. 5 - . | 1, 1956-60-65 $52,000, Issued Sept. 20, 


pf, 
= : | a. , 1955. Sold at $98 69 to Credit Interprovin- 
yt ed D.D. A. a tien 2 Gen. Discounts . oof 1 — as 89 | . .|\Propane Cr. .....| en. Sean. . + * a ' re me pf. 25 Oct. 15 Sep. 30) cial Ltd. 55 
rohan, + Hos. nil i +14) $3.20 + weg + ggasi pays le vs4 115,%.30 Prov Transport. - : trafton & Co. 25 Dec. 15 Nov. 25 Town of Trois-Pistoles, P.Q, 3%, 342% 
80 ‘Do. ist pref ¥ nil 1. 22 44} aeagien Gen el n 8027 i" Ad ‘ 26 1.20 3.8,\Quebec Power ,,| coed Trust 15 Oct.15 Sep. 30 | and 4% debentures, due Aug. 1, 1956- 65- 
ae ed Ai. ».- Gen. | S$ n...| - ; 95 143.¢.75-+-.25 Que. Te ‘lephone. .| at hee Realty Co. _ 69-70, $80,000. Issued Sept. 20, 19 S 
na : ai . ys ee * | : , 000. : . . 55. Sold 
my A | . 106 a * «seed ee Alb 41 5 175 |.75 Do i pfd. _ .75 Oct. 15 Sep. 30 | at $97.98 to Forget & Forget Lid. 
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2 } "7 | ‘ ‘ } y ' a: . ‘ 2 > } ee . ° g e “_ » 
13 2.8, Can. Foil .......| nil} .. ) . hte o: ‘| i 8 : - ’ oF Do ++ 7 - 3 9 am oast Cop.. r 2! .25 Do $2 pfd. ead 50 Oct ag ene ee, ie 
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21 |1.00 3.4) Do, pref. A....| mili .. ¢ + | 1.00 4.0\Hendershot Paper| 50 25 25 242 — Do. pref | 20150 148 148 148 64 a ‘ons. Nic 2,197 .: j 3! Do. B ant fl 1 Oct ccuh dim Eee teenteett & Ok Eee 
28 | ees : Deposite Aj nil .. e° 5.00 5.8) Do. pref. nill .. 95 101. s pref. . 20) 293 | 1.62 rae 3.388 ‘Li 82. _- | rennan & Co. Ltd., Stanbury & Co. Ltd. 
Do. Deposite ..| _ nil! ; 2 Shirrift’ - + ao : se v0 McColl- Fron. Oil Hagar Investments Ltd., Oldfield, Kirby 
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. 2 4.4\Interior Brew B ae + OAC an‘ . . p< ' . : were : sherwin-W’ Vice aay , Oct ol 
- 40 3 a a we an... .  o.. d4 | 92 4205 ' Do Sree ; Mb ee Oe : 202 | ' ‘ -. Doreen J be O08 | 04 , ea rr lat 1 Get Securities Corp. Ltd., Rene T. Leclerc Inc., 
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‘Stk ” @& « 1es AN 2 é es o } { Pie 2 ; 
SUK Law mB com 4} : - l 9, 6.2 Do een : 9s iV 665 ji ar 15, 3.9 3. 3.0% | . . a Abet : 16 Nat) fi 
+i 00 : Vo B ih] — ; f _ . e U . e207 > . ' Me $102.75 Deta 3 - Avs \ 
13.98 Legare. pret ... nil 2 , ota <.8 Aare ae eee eee ao ad enti ; Aconi ) 7.75 New 
60 60.Lewis Bros - 25 1 10 - , - © : : : Ce s- Oi! Co Ltd. Adno 8 New Augu 
lindsay C W uM 3. : : . ~ oi e ; a aie "2 2 ist mtgr dbs 101.3 Antnonian 30 <2 New Pen 
Wo  ovref 1947 ser. 31° .... » as » “ Belmont OK Nipiron 
12 ‘ ’ | Can > Bluegrass I Norbeau 
rT } 1.50 3.2 Loblaw A _| Cdn. Oil Co. Ltd 7 Ul ‘ 
= — a a ; 1 50 1.6 Do (Bi s.{. dbs. ser A 5% ‘ $104.50 | Caimt Cont .02 ‘ Oklend 
Comb Enter 18 ; 9i 01.50+3.25L0blew inc i{Dom. Tar & Chem — . a Ont I Nickl n 
Conduits Nat 400+*1LUOiiLoew > | neal sf de bs ser ‘52 ‘ $5 a? @¢ — His 
68ICont Lif Bavent 56; 7: + 3] Cont Coppr ab Pwr Uran 
on ween ' .|Lon. Can : aves Dawmac 2.00 2.25 ’rovincial 
Cons. Bakeries . li} ‘ a Lo! Hose Derogan 12 Que Bery! 
ons i) Ser A nil. ) ¢ 38] ' Do wr gen wtge Eastn Asb 1.47 1.5° Que Oka 
48 Do. pref nil ods ser A ‘ san Flu Bar 100 Quedon 
412% oO- . Fundy Bay .22 Que jo 
*Lower St Lawrence Garland : Rainvi 
Power Co gen Glencona . Rand M: al 
n tge bids wr. B Goldmaque .07 .™ Redcon 
4% i $101. | Imp fin : Roymont 
' : oe sSomervilie L td. Independnt . : St Lawr 
4 weet axetil eas - : lex wu 8 = a o3 Ist ervil sf | Int’ Asbest li .! St Michis 
— 00 te ed -- — = . >. ae $ Wood 1013 | Scott Chib 
OM 31.0! alker-G B ‘3 


| 63-64-65-75, $9,000,000. Dated Oct. 1, 1955. 
| Offered at $99.00 and accrued interest to 
yield about 4.32%. by McLeod, Young, 
Weir & Co. Ltd.. Dominion Securities 
| Corp. Ltd., W. C. Pitfield & Co. Ltd., 
Cochran Murray & Co Ltd., Mills, Spence 
& Co. Ltd., Burns Bros. & Denton Ltd., 
Midland Securities Corp. Ltd. Rene T. Le- 
clere Inc., Ross. Knowles & Co. Ltd. and 
Gardiner, Annett Ltd 

Kilembe Copper Cobalt Limited. 5'.% 
10-year collateral trust debentures, (ace 
companied by stock purchase warrants), 
to mature Oct. 1. 1965, $5.000.000. Dated 
Oct. 1, 1955. Offered at $100.00 and accrued 
interest by Gairdner & Co. Ltd. 
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COMMON 
Kilembe Copper Cobalt Limited. 250.900 
| common shares ‘par value $1.00). Offered 
at $3.00 per share by Gairdner & Co. Lid. 
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| oa. ae 

29 |.80+3.75 |Cons Smeit. 361 : a 
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When 
sale. 


. dbs. se AS5a%.. ' t. 15 $102.375 | Kamiac 
®62= 16 ’ 1 ; m sea ; +g . ‘ Kenba: 
i} a " ret - ; " ' a 4 2 . - . 2 4 . Thompson C Oo. Ltd 


Ist mtge debs 

ser. A 4% 
Thompsor o. Ltd. 

lat mige i ‘Ds 

ser. B 5'> 

$$452,000. 

$3490 500 

8$33 500 

*All outstanding. 


$102.00 | 


$104.30 | 


Kenmac 
King Copp: 

care ‘¢ | ’ 
Lassie 
Lorie New 
Lun Echo 
Mackellar 
Main Oka 37 A 
Montgary 2.50 2.95 
Montgomry .04 .06 


Selb» ’ 
Shef'id Cop. 
South Bach 
Starli- ht 
Titaniun 
Trans Dor 
Uran King 
Un Metals 
Wesley 
Wm Leys 


Y'g Dave 
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Significant Investors’ Index Numbers 


‘ Textiles Food Power 
October 4, 1955 Mach. Pulp and and and Total 
Public Utility int, ; and and Mill- cloth- ailied Bever- Bldg. trac- utili- 
Issues R No. of equip. paper ing Oils . ages mater. tion Banks ties 
Securities li 9 2 5 14 10 15 9 7 14 
A “ , *1935 to date: 
ae a ‘High .... 825.3 1105.9 252 
ei) Tele oes 94 1 } : 6] 
Do ; ' LO éccce Ae 51.6 01 





- . | . 
Mine and Oil Stocks Corporation Bonds 
Weekly Range — Toronte Stocks | (Supplied by Investment Deaiers’ 
Last Week Ending tange \ Last Week Ending Association of Caneda) 
4 Septen mber September 20 & September September 30 450r- 
Company Sal es 23 Hizh Low Close ' j , Company Sales 23 ig! ww Close 440-— 
Goldfields 13,90 55 51 J i A . ae Sheep Creek 11,075 1.30 1.36 1.28 128 | | 
Goldhawk 65,0 20 26 27 2) >» 5 sé Sherritt G.. 54,593 865 9.10 8.10 9$.05 430 — 
Goldora 118.850 .09) i: ‘i | 85 ... Sigma Mines 700 5.25 5.15 5 5.15 Bg 
Graham B 28,028 30 3: 26 : 3 ‘ ee at anco .:. 30,600 21 19 ; 19 
11. 30 te.25 Granby 250 22.50 tibak Prem. 13,975 .16 ~ 164 
Grandines 270,251 31 1) 10 10 
40 3.024 Grandoro 05 17 


4.25 .. Granduc 23,840 rR. 28 29% Braz, Traction . 43 ° : ; | Monthly » ae a 
24 .«« Grandview Stand. 06 56 60 } . 8S. ©. Electric .. | Jan. ... 5542 840.5 1579 161.0 
oS “200 at Falls il 34 53 S 53 | Do - 35 ; | Feb. ..... 5927 873.6 171.0 1620 
ioe . Gui-Por Ur. 1,000 164 2: : Slocan Van. . 5,60 29} 23 2: a i a 8 Mar. ..... 616.4 8645 162.) 156.5 
Guich 70,350 1.7% 1.6 ] i : -.- Soma Du» 20 15 J] 13 . " Apr. ..... 641.2 911.0 172.7 157.5 
Gulf Lead . 35 90 0 17 Spud Valley 3,50 02 . J : : May «cee: G58 ¢ 991.4 180.) 
Stad’n "54 . 3,932 .30 3 2 294 | ee Pwr, .. 72 June ..... Lm ee 
St ndard G. 95,000 ; 5) 4 : onsum. Gas .. 4j ’ 105 ‘ July cceve 100. ’. 
tar L a : : il JA 0% 0: Gat Power D : 98; 51 Aug. .... 735.6 1066.9 
Starrat : a 1,500 17 : At od | Gt Pr wee Pwr 5 99 Wornts ee 
Steep Rock. 49,968 25 3.874 12.2 3.25 | | :. Sep. DY os 736.7 1100.1 . 637.9 99.5 264. ; 
Sturgeon R. 175,075 _ .: 3 4 1ES Hh. EOS Mex. Lt. & Pr. : S 8 j 54., Sept. 15 .. 811.2 1098.9 20: 80. 641.6 6 199.8 260.2 212.2 
| 7 5: .. Sudbury C.. 38,900 18 : 16 7 — ae Nat Lt. & Pwr. Sep. 22 .. 825.3 1105.9 17 5: 650.0 470.8 2 4 218 
Lakes 8,000 15 154.4 L4) 8.2: 12 Sullivan C.. 23,568 6.6 53 3.0 — Que. Pr. ‘ Sept. 29 .. 795.0 1096.0 2: 170.6 2 648.1 465.5 5 249.8 2088 232.8 
Headway 193,780 ‘ e - 50 a “ Sunshine ‘= 2.500 aa an a od ~ Gaeate “aro. ve fi ‘High and low for year from 1935 to date inclusive are based on weekly figures 
Heath 11,200 09 | : 6 —=-; ff if 6,000 c Power. ;: { tesued by the Dominion Bureau of Statistics 
Heva G.M.. 9,000 6 Si 064 1. : 8 Sylvanite . 17,295 1. 7 > | 4 Sh a Bi , : . —— 
Hi gh.-Bell . 4,000 6 4 35 A . Tache Lake 51,800 .21 k J 27 | aw & Pr. . ‘ 5 
Hollinger: 9,922 75 : . Tandem ... 24,500. ol , 125 | Do. vias . , Torente Steck Exchange index Montreal Steck Exchange Indes 
Home! "¥ "fe 104,000 e. ' 1: ». Taylor B. . 8500 4 2 c 27 | By! Electric .. 32° 1 : . oa on > 3 is | ‘° oe $0 10 15 
wle 27,600 — 7.8: 8. 13 . Tazin ...... 7,500. li ¢ aia issues: : Indus. Golds B.M Wo. | Indus Com Pprs Golds 
[<a ¥ 6,787 « « ' , ‘ 1: _# -Hughe Se 48.005 . 3 3 « “= A =a l ty P. e« é ‘ Oct. 3 ctniine 436.54 85 66 208 40 110.51 Oct. 3 = : . 293. 1 240.2 1434. 
ane i _,, | o , -- Thompson . 54,806 1.9% 7 . a : Sept. 30 ...-. 446.69 © 86.90 213.55 113.71| Sept. 30 .. 137.! 1 taka 1471.68 
2006. 02 Hi igh "Pan 9,500 78 ..e Tiara es 5: 4 Aluminum Co. 7: ge > ae - 214 7 he oe : 297 244.5 1473.16 
— B ‘ - Sept. 29 ..... 447.69 87.38 214.73 114.81 | Sept.29. 
084 ... Imperial . 1 500 1¢ 40 | ... Tiblemont . 7,000 if 18 arvue Mines. 5s ‘! 99 . | Sept. 28 ..... 446.40 86.73 214.34 114.58)| Sept. 28 .. 136 7.0 243.4 1460.48 
Indian L. . 28 000 1B U8 8 3 E 2 . Tombill ... 54,500 > ae 7 . Bathurst P. & P. a ; Sept. 27 440.79 85.19 211.26 - 111.83 | Sept. 33 9° 240.5 1419.64 
a = . 14.975 a 5 09 § ‘ 2 } LA brit 4 . aa os 7 J A . . eee ie Month Ago.. 447.88 86.65 291.44 114.12 Mon. yO 138.5 © 244.0 1475.29 
al ei ane Baal oo) ones ... ae’ aa — a, 4 a | : me... —" A. Year Ago ... 354.59 77.12 150.44 91.17) Year Ago 114.8 219.3 184.5 1030.33 
Ir | * AC©¢i 77 « 33 o%. * : 2. 80 +d 3 . Trans, Res ° 16, pe » . ‘ oa 5 ° : penne & So, ** 1955 High Pa 455 90 90 06 222.48 121 59 1955 High 141.8 2 247.! 1490.49 
, on 198% 19% ——— pravers 2.1. we 8 oot a, a ton a | 1955 Low ... 374.18 79.03 157.31 98.681 1955 Low 117.7 243.2 201.5 1139.92 
133.00 a7°. Do. pid 80 13: 137 136.00 136.00 . Trebor .... 24, 400 At od ; 20 -an. CM. ..- ‘ 96 
6.12) a7 O » pi nil 5 ia 7.00 : , Uddlen . 27.600 26 é 2 4 Can. Steamship j i ‘ Dow-Jenes Closing Stock Averages 
1.50 : nt anwik k 16,800 2.0 95 1.70 1.75 3: . Union Min. 6,100 24) 24] 2 ‘ an. Brew ... 30 ” 65 30 20 15 
15S m Bay 30,590 265 2.6 2.30 = 2.50 9.6 .+» United Ash, 31,625 7 Canners . Indus. Rails Stocks | Indus. Rails Util 
, . at a . ] 


004 lat O13 004 7 ... Un. Estella. 37,865 - Celanese .3 Oct. 3 ...+0¢ 455.70 151.64 162.05 | Month Ago... 472.53 157.40 66.30 
30 ». Uran 11,000 : 35 30 32) J Un. Keno. . 2,715 


. } Chemical . . Sept. 30 «ees ’ 155.05 x 165.56 | Year Ago ... 362.73 116.94 60.91 
10 2$.01 Jack Waite. 4,000 16 1 3 ... Un’@ Mont.. 27,850 . E . Indust. Sept. 29 ...++ 4 155.45 63.57 166.27| 1955 High ... 487.45 164.29 66.68 
00) 3 02} Upper Can. 11,500 1. 5 ' Metals 11954) Ltd. .. wi ; 14 Sept. 28 secce 155.51 63.82 167.17 | 1955 Low ... 386.20 137.84 61.76 
-.. Jackson Bas. 59,700 af 38 33 3% 24 -- Utica ee i : ; Can. Cal veesede } 99 4 2) ee Sept. 27 «ceess 465.93 154.34 63.34 165.29 
Jacobus 15,950 4 + 3 : 2.15 45 > WG consce ae a. * .o - ‘ C P.R. .... -» 32 7: 98} ] 
Jardun .... 1.200 : 2: 2: .. Van'da °*48. ee 024 | Can, West. Lum. 99} 
2,500 3! 38 38 ef) a7} : le res 57 +. j Cockshutt 
01.3% 7 s " = > ne . , ~  <_nn re 9° 9° Farm Equip. . 6! a4 } . ‘ l.everage Fund 16(20) 

“ | a | 1 00 y rolaMac .. 34630 340 335 3. ~ Coiumpia Uell — Investment Trusts Mut. ~ F. 11.59 (22.546) 
Jellicoe .... 22,000 .1 i 0 ) 2.25 6 firginia. .. 53,200 2.1! i9 2 2.13 | . Pa. & Stl. ' 102 2} Divd Bid Ask Mutual Income 16 9118.20) 
Joburke 124,450 = .2: 2: Waite Am.. 3,4! 25 3.873 5 .25 lite . ! ‘72 1024 g 2) $ Resources of Can. 410) 

Joliet Ques 84,961 BE A {2 58} 9° Weedon Pry 307,800 45 3 , : — ee “a a 4 ——— » ve e Ch. ; 1024 ¢ All-Can. Comp. Fund 2 4 4 5.09 Sup’vised Amer. 17(6) 
Jonsmitl 183,780 .33 } 27 38 16 044... Wendell ... 454.700 .10 163. —«,j AU wa Dryden Paper . ‘74 102 5 2 U-Can. Div. Fund 25 449 4.88 Sup’vised Executive , 
Keni mayo 38 500 ’ 10 9 ig a4 4) fi West. Ex... 1.000 65 6 6 1 t. baton Accept. 7 104 Balanced Mut, 15 5.20 5.71 Sup vised Gr’th Fund = e(4.5e) 
12,000 1 71 os i West Mal. 10.000 .Os 1] 08} 1 Ee. B. Eddy .... ; 98} } Can. Invest, Fund 2412 8.93 9.79 Sup’vised Inc, Fund 15° wed 
5,139 5 18.50 50 18.2 4 .. W. Potash . 20,200 .78 7 : = L ———_____—__— —— esas | Elk FalisCo ...5 ‘% 102) Canafund 34.5 Timed Invest. 1912 
900 ; Westville 226,500 ~=—.2: 25 4 | GM. Accept. . ) 101 Com’wealth Inter. 28 (26) 6 Trans-Can, A 47.87! 54) 26.80 
yboycon 35,400 l: 13 ! 3! 2¢ | pn W illroy 7 27.700 29) ‘ 2.7 26 = 2 meme ewe - - - | Gunnar . Ltd. | 6 1004 Corporate Inv. 26 (2.65) 8.6 : Do. B 50.8(78.6) 29.20 
nate 9,640 ; 753 ” 531 (4: | -"" Wiltsev C.. 24.700 .1: J ll | Hudson Bay | Diversified Inc. Shs B 12110) 2 Do. C 19(15.6) 5.90 
Kirk. H. Bay 4,000 7 06 -- Winchester " 98 ap ; it ii a ’ | Oil & Gas : Dom Equity Inv 27140) ane tLess or (*) plus stock exchange com- 
Kirk. Lake. 2,700 W ader’d '500.—C«, 7 g 3: ~~ Husky Oil Grouped Inc. 15.5 (22.5) 58 mission. 
Kirk. Town nil 13h 144.133 5 I . * Wpg. R. Tin nil . 3; (032 .033 ex warr 5 ‘69 A 98, Growth Oi! & Gas 5.85 6. aPaid or payable in 1955; total paid in 
Kontiki Ld. 34,500 .4 Lodian 3: BK 9( 9 Wright-Ha: 600 2 200 1:5 95 : Imp. tobacco . : Inter-Amer. ‘< | 1954 in brackets 
Koot Bas¢ nil 0: Y me aa f "500 r: ‘ 56 3 imp. Oil Investors Mut, 21129) 66 10.44 sPlus stock divd. 
Kristina Cop 31.400 @ r 1" , ao v. ~ encom , "4,500 ' a4 ‘ ; — — :, . — sam Indust. Accept, 

: " on ” — . al - oan e a e 3 , Irving Vii Co. 
abrador x a 00 7 . 28 2! ; + 0 Y’ke Bear . ,150 , . ‘ ___ 1953: High 870) Fabia Gre 
ake Cinch , 2.4: <.4U I. 2.4 at it Yukeno .... 12'900 13! ; 12] ‘ 66 02 Ml , LM c. 

Dufault 360 3.35 2. 9 ; Yukon Con. 18,000 : : : { Mapie L. M. 
Lingman 20,950 


I - 5a 6 1 : 
L + ~ : 
L, ; » oa 
~~ 3 ' : aa 125 Massey-Harris . : ) 5 
L. i$ : Zenmac 82,000 4 35 . | 
see - ne one be : a . ’ agin ae ~ one N f > * > a 
; ake Osu 16,500 4.35 8.333 3 30) Zulapa .... 5,650. i ’ A 120 | a ee ee oe 
Ke Sho I ] 100 ‘ 1; : ‘ ‘5 7 2 ] 7 . 4 ‘ } 
o ne , : oR ' N.S. Stee! Coa) : : ; , | 
Lake Wasa 3.000 ‘ ps ° ‘ - 115) af fin ‘ , ‘ MS 
La Luz ... 4400 2.60 325 3.00 3.00 Oil Stocks | Western Oils oad, al 99 10 | 
Lamagque G. 1.000 3. 3.91 ; : 110} - ieee Ltd ate + « 2 
Lavalie 32,500 eg UY :; : l Acme O&G.,. 3,000 wl li lé =e ee 1 ane —E 
L 4 " 150 i i. o . ] 5} r : A ia X 6.800 4 . 3 ib a 6 105} : : " oe - - t St. Law. Cor Dp. . ve 
Len ae. . + & ] 1% ‘ : 
I . 
I 




















0 180.1 0. 650.0 472.9 2 275.1 314.1 
2 41.2 79.3 66.7 60.0 6628S 
Bowater Pr. Co. 
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2.000 F 7 ..- Albedina 3,000 .U6 100 ————___— : —_—__— . - — | Soo Lie 
550 38; .38 2° 78 oa Ibe 1t . 12.600 Simpsons Lt 
") . 


exindin .. 17,590 4 : 23 600 98 95 ms --—-* ~-4) 2 2 ee MEMBERS THE TORONTO STOCK EXCHANGE 
Litt . L "2 , 450 ] 3 , 3( 2” 2" 5 . he : c on. "9/568 33 23 ey r - | Stee: Co. of Gan ; ‘ 
Lomega 3.166 / v ; L oF , : ’ . . 90 


2i f 

| | ser , aa ; Traders Fin } - 5 FM i & 4781 
nee ty 650 v ° : Ve “ ee Je many ° ; 600 2 . ® > = d Union Accept 4 | pire - 

4 aac I ‘ 4 we : ‘ ; BY yy 4 ee l , 000 ‘ ? .* —- ae 85 Un Grai G . = ‘ 

Louvicourt. 288,100 3 “ : 2 ‘3 ..s Am. Leduc. 130,410 7 8 7 Bi es - — : = ~p we a ee ee D4 
> ag = . 38 238 -% { 2.190 9. b. ade eee AMurex a 25 j 3s 5.35 3.35 80 ‘ ; ; . . — : a 244 Bay Street — Toronto 
Ls nx Yk, . 13,500 08 T 16 .. Anchor .... 17,000. 084 _.08 , 1953: High 12835 * CONVERTIBLE iSSUES 

iacassa 150 9.25 12.: Anglo-Am, . 1,810 15.1: ts 3.48 2. 75 — = epecaeees lew 8278 Ajax Pet on : . , 

MacDonald. 21,400 8 3.2 15 Anglo Can.. 17,034 5. 5. c 5.65 ax Pele Ita. a 954 98) 


ne wl 7'700 Apex .....- 654,475 _ a < sie Ang. Am. Exp. 5} ‘7! 994 102) 
Mackeno .. _ 237,700 


s; of "91 7 ‘ ¢ . 
2 -2t 2 = 033 ie ‘ - Atias Steels D 107 110 7 2881 Dund St 4 —_ RO 9 1167 
ee of ‘ : . 3a v-Se 25 a 9.: ‘ , 
MacLeod 710 5 , SS d ‘ 2 , ee > ue: : oC - f ia T- Braz, Traction . 43 , 81 84 oi | as . . . 5 
iVlé 200 ef as > 78 = aie —fantit B00 oF Q! BE 4 | BA On a | a a | 
Mad. R.L. . 3,561 : 2.4! 2.33% 2.38 05 ot > : . 9 500 ; 04! 04} _ —-- —_——— ' 7 ) i 

a } 30 he seem : 550 mts .46 or 30 _Do, tee eees 34 , 114 118 16 (at Mavety Street) 
Magnet 8.500 1 P 1 7 ashaw - 000 ; ; ; . ; : Can. So. Oils .. 5 , 91 94 ¢ 
Malartic 8,400 : 
Mandalay nil 
Maneast U 19,000 
Maralgo 13,500 
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000 ; 1 7 Can Brew ~. 4 28 133 
- a ane "On oP 9, 9 C.P.R, veo @ 66 108} 
Crown 9,000 “0 ‘ , on _— Lo. . 112 
ville 3,535 38 27 5 -- eeenetancnins om - 

ille . 53,535 , Cdn. P’fina ‘ 116 

Braisaman , 400 OS : LS — : cu. Leauc Vil 5 

a , "IC a ) - P ee ‘ ‘ n . . ‘ . . 4 = ‘ 

Mareu Gold eee sl 120 120 ( ' Beitelte aoe 358 5 2.85 Trading Volume Cockshutt Farm 5 

Wie ilies a ‘ * ‘ i : . ar te ». Of nt 5 i . - . c 7 7. 

~ = Ty —s (a ° Cai ele .. a Millions of Shares Dom, Stl. & C. 4i 
: tele ‘ » a . ‘ae a y adie ADanga ... A : i ee ad Dom Textiles 4 
Wo. B warr. 9,125 : : a 3 c alalta 400 2 j Ge ’ p . ° 
Martin McN. 29,700 ¢ 2: 16 2¢ : lo. & Ed. 3.750 37 7. : — ie en, Fete, 
a g.c € »f .« . Ju t O 

Matachewan 1,200 ; Corte M 2.300 Bt. 9} ds y int piter ils 

Maybrun 368,025 200 6.7: : TE 3 7 . roy Oils 

McIntyre 3,380 








Mten Limited 
<Miillie 
Lhe Toronto Stock C.xchange 
She Investment Dealers’ Association 
of Canada 


enR) 2 > a New Concord D. 
=o ; _ ny - ; 1 9: or ne | N. Sup. Oils . 

McK. R.L. 5,900 = .45 4 ; 6 oe ‘anadian Ad, 18, BC 6 .t 6 . Paudiae Po 2 m 
am ae 5 yn — e ‘oa Scurry Oils ... 
den ie © @nen ‘ Ta Silverwood Dair. 
roy ~ E. a at — = = 1954 1955 Supertest Pete. 

Do. v oe $75 "99 ° “on . - Traders Fin. 

Do. warr, xe) : ee < a Trans Empire 
Cdn. Delhi. n , ed Se 9. Do 

Cdn, Dev.. 123,090 ' ° 

San eae Sa | -_ Market Comment on page 40. West. C. “Brew. 5 
Cdn. H’stead 19,712 > of Al < y " . eae ees “ 

Cdn, O&G 347,390 z a : , a 
Cdn. PL&P 91,070 3. . . Covernment Bonds U nlisted Seni 
Cdn. Pros.. mil... «+s, 4.90 = (Compiled by Intercity Securities 2 eS cE a 

Cdn, W’ston 800 3.1 : 7 . " Oct. 4, 1955 (Supplied by Investment Dealers’ Assoc. of Canada) Corporation Limited. Torente.) etiertasisitinds inane: FORONTO, CANADA 
Canso Gas. 2,163 1. “ ; 31 | % Due Bid Ask % Due Bid Ask, % Due Bid Ask October 3, 1955 
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DIVIDEND NOTICES 


Qua 


THE TORONTO-DOMINION BANK 


Notice is hereby given that a Divi- 
cend of Thirty-Twe and One Half 
Cents per share on the Paid-Up 
Capital Stock of the Bank has been 
declared for the quarter ending 
October 3lst, 1955 
Head Office and Branches 
Bank on and after November lst, 
1955, to shareholders of record at 
the close of business on September 
20th, 1955 
By Order of the Board 
WILLIAM KERR, 

General Manager. 
1955. 





September 15th. 


QUEBEC POWER COMPANY 


DIVIDEND NO, 124 


NOTICE IS HEREBY GIVEN that | 


a dividend of thirty cents (30c) per 
share 
par value 
(Company 


common of the 


for the 


Snares 
quarter 
ber 25 
ord October 15, 1955. 

By Order of the Board. 


payable at the! 
of ‘the | 


has been declared on the no| 


ending | 
September 30, 1955, payable Novem- | 
1955, to shareholders of rec- | 


DIVIDEND NOTICES 





LIMITED 


Notice is hereby 
extra dividend of 





1955, 
By Order of the Board. 
F. N. DUNDAS., 


Secretary. 


Montreal, 26th September, 1955. 


—_ 


Reifmoany 
(Canada) Limited 


COMMON DIVIDEND 
NO. 22 





~~“ DOMINION GLASS COMPANY 


iven that an 
wenty Cents 
(20c) pec share has been declared 
on the Common Stock of the Com- 
| pany, payable Tuesday, the 15th day 
of November, 1955, to shareholders 
of swecord at the close of business 
Friday, the 28th day of October. 


Notice is hereby given that a quar- 





’ 


NOTICES 


} 
BATES & INNES LIMITED | 
DIVIDEND NOTICE | 


Notice is hereby given that the | 
Bd Half-Yearly Dividend of | 
FIFTY CENTS per Share has been 





What stocks and 


Market Comment 


bonds are doing 


and what prominent observers say 





declared on the “A” Shares of the 
Company, payable November Ist, 
1955, to Shareholders of record of 
the 19th day of October, 1955. 
By Order of the Board. 
J. A. H. SWAYNE, | 
i Secretary-Treasurer. 
Carleton Place, Ontario, 
September 30th, 1955. 


Blue Monday has new Sig- 
nificance in- the market-place 
these days. The last two Mondays 
have witnessed sharply falling 
markets in both U. S. and Canada, 
|After recovering some 50% from 
the first Monday’s tumble stocks 

OC ale fell to within a couple of index 

oints (D-J industrials) of the 

STANLEY BROCK LIMITED nel low level this Monday. At 

DIVIDEND NOTICE early midweek the recovery was 

| NOTICE is hereby given thgt ajan unusually slow and cautious 
dividend, of 19 Cents, Par hanes 20 | affair 

a eer and 10 cents per share | There is little doubt that the 
on the outstanding Class B Shares|market will continue to follow 
| of — Sry ye —— ge President Eisenhower's recovery 
| Shareholders of record on the ilth|Pattern over the next few weeks 

with many potential purchasers 











lesson — that non-industrial, non- 
commercial and non-financial hap- 
penings can be as potent in their 
effect. Sept. 26, the first trading 
day after the announcement of 
President Eisenhower's _ illness, 
was greeted with a wave of sell- 
ing in New York and the Dow 
Jones industrial average fell 
about 32 points, 





terly dividend of 15c per share has 


R. R. MERIFIELD, 
Secretary. 
1955. 


Montreal, September 27 


met, 





ANGLO-CANADIAN TELEPHONE 
COMPANY 


Preferred Dividend Notice 


OTICE is hereby given that a divi- 
dent of One and Onc-Eighth percent 
(1\4°-) has been declared om the 4',4°, 
Cumulative Preferred Stock of the Com- 
peny for the quarter ending October 31, 
1955, payable November 1, 1955 to Stock- 
holdé*s of record at the close of business 
on October 7, 1955. 
By Order of the Board. 


CAMERON HOUGH, 
Secretary. 
Montreal, September 21, 1955. 











ANGLO-CANADIAN TELEPHONE 
COMPANY 


Class A Dividend Notice 


OTICE is hereby given that a divi- 
dend of One and One-half percent 
(1 9°.) has been declared on the Clase A 
Stock of the Compeny, payable Decem- 
ber 1, 1955 to Stockholders of record at 
the close of business on November 10, 1955. 


By Order of the Board, 


CAMERON HOUGH, 
Secretary. 
Montreal, September 21, 1955. 














BATHURST POWER & PAPER. 


COMPANY LIMITED 


Notice of Dividend on 
Class B Shares 


The Board of Directors has today 


been declared on. the 
Shares of the Company, 





Common 
payable | 


° October, 1955. 


November Ist, 1955, to shareholders 


of record at the close of business on 


October 14th, 1955. 
By Order of the Board. 
JACK REITMAN, 


Secretary-Treasurer. 


Montreal, September 28th, 1955. 





By Order of the Board. 
B. PAPWORTH, 


Treasurer, | 


Winnipeg, Manitoba, 


| September 27th, 1955. 


; 


| 





PARKER DRILLING 
CO. OF CANADA LIMITED 


DIVIDEND NOTICE Ne. 7 
Notice is hereby given that a 
dividend of Fifteen Cents (15c) 
per Share on the outstanding No 
Par Value Common Shares of the 
Company was declared payable 
November 1, 1955, to Sharehold- 
ers of record at the close of 
business October 15, 1955. 


By Order of the Board, 


A. G. HOLLEY, 
Secretary-Treasurer. 
Calgary, September 26, 1955. 





| 














| 
/ 





THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


Notice is hereby given that a 
quarterly dividend of Forty-Five 
Cents (45c) per share for the 
quarter ending August 31, 1955, 
hes been declared on the Ordin- 





-ary Stock, without nominal or 


declared a dividend of Twenty-five | par value, of the Company, pay- 


cents (25c) per share on the out- 
standing Class B shares of this Com- 
ny, payable on the Ist day'o 
Yecember, 1955, to shareholders of 
record at the close of business on 
the 3rd day of November, 1955. 


E. S. KIRKLAND, 


f | 





| secretary. 
September 26th, 1955. 





BATHURST POWER & PAPER 
COMPANY LIMITED | 


Notice of Dividend on 
Class A Shares 
The Board of Directors has today 
declared a quarterly dividend of 
Seventy-five cents (75c) per share | 


able November 1, 1955, to share- 
holders of record the 7th day of 
October, 1955. 


By Order of the Board. 
P, W. HOLLINGWORTH, 


Secretary-Treasurer 


| Montreal, Que. 
September 1, 1955. 





ARGUS CORPORATION LIMITED 
NOTICE OF DIVIDENDS 
Notice 
dividerd of sixty cents (60c) per 
share on the $2.40 Cumulative Con- 
vertible Préference Shares Series A 


on the outstanding Class A shares | of the Company has been declared 


of this Company, payable on the Ist | 
day of December, 1955, to share- | 
holders of record at the close 
business on the 3rd day of Novem- 
ber, 1955. 


E. S. KIRKLAND, 


September 26th, 1955. 


Ay R- 





y /on the outstandin 
secretary. | the Company has been declared pay- 

able on the first day of December, 
| 1955, to shareholders of record at the | 








DOMINION BRIDGE COMPANY, 
LIMITED 


DIVIDEND NO. 173 


NOTICE IS HEREBY GIVEN that 
a Dividend of TEN CENTS (10c) 
ver Share on the Outstanding No 
ar Value Shares of this Company 
has been declared for the quarter 
ending 3lst October, 1955, payable 
25th November, 1955, to Sharehold- 
ers of record at the close of business 
on the 3ist October, 1955. 

By Order of the Board, 

WM. BAXTER, 
Secretary-Treasurer. 

‘Lachine, Que., 
27th September, 1955. 








THE SHAWINIGAN 
WATER AND POWER 
COMPANY 
Dividend Number 193 
NOTICE is hereby given that a 
dividend of thirty cents (30c) 
per share has been declared on 
the no par value common shares 
of the Company for the quarter 
ending September 30, 1955 pavy- 
able November 25, 1955 to 
shareholders of record October 

15, 1955. 
By Order of the Board. 
R. R, MERIFIELD. 
Secretary. 
Montreal, September 26, 1955. 











ayable on the first day of Novem- 
er, 1955, to shareholders of record 


of | at the close of business on the 14th 


day of October, 1955. 
Notice is also given that a divi- 
dend of twenty cents (20c) per share 
common stock of 





i 
' 
i 


' 





| 
| 


is hereby given that a 











close of business on the 3ist day of) 


October, 1955. 
By Order of the Board, 
H. H. EDMISOWN 


secretary. 
Toronto, Ontario, 
September 27, 1955. 





DUPUIS FRERES, LIMITEE 


Preferred Quarterly Dividend 
NOTICE is hereby given that a 





dividend of thirty cents ($0.30) per 


share, being at the rate of 4.80% 
per annum, on the Cumulative Re- 
deemable Preferred Shares of the 
ar value of $25.00 each of Dupuis 
reres, Limitée has been declared 
in respect of the quarter annual 
period expiring October 3lst, 1955, 
payable on November 15th, 1955, to 
shareholders of record as at the 
— of business on October 3lst, 
1955. 
On behalf of the Board. ; 
JEAN MARC LALONDE, 


Freasurer. 
Montreal 
September 26th, 1955. 





DUPUIS FRERES, LIMITEE 


QUARTERLY DIVIDEND 


Class “A” Shares 
without nominal or 
par value 

NOTICF is hereby given that a 
dividend of fourteen cents ($0.14) 
per share on the Class “A” Shares 
without nominal or par value of 
Dupuis Fréres, Limitee, has been 
declared in respect of the quarter 


/annual period expiring on October 


3ist, 1955 payable on November 
‘Sth, 1955, to shareholders of record 
as at the close of business on October 
3ist. 1955 

For payment of the foregoing 
dividend, the holders of bearer share 
warrants should present coupon No. 
2 attached to their said warrants on 
or after November 15th, 1955, at any 
branch in Canada of The Royal 
Bank of Canada, The Provincial 





| Bank 


of Canada or the National 
Canadian Bank. 
On behalf of the Board. 
JEAN MARC LALONDE, 
Treasurer. 
Montreal 





September 26th, 1955. 








*) 


couver 
address, without delay. 





DIVIDEND NOTICE 
GIANT MASCOT MINES LIMITED 


Dividends will be commenced shortly at the rate of 6 
cents per share per annum, pvable quarterly. 

The first quarterly dividend of 142 cents per share has 
been declared payable January 3rd, 1956, to all share- 
holders of record December list, 1955. 

All Street Certificates should be forwarded to The Toronto 
General Trusts Corporation, 590 West Pender Street, Van- 
, B.C., to be properly registered as to name and 


Future dividends will be declared quarterly. 


8. H. GUNNING, 


Secretary-Treasurer. 
* 


} 
; 





DOMINION FABRICS 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby 
dividend of 374c per share has been 
declared on the Second Cumulative 
Participating Preference shares; and 
a dividend of 10c per share on the 
Common shares of the Company, 
for the quarter ending October 31, 
1955, payable November 1, 1955, to 


shareholders on record October 15, 


1955. 
By Orcer of the Board. 
WILLIAM CAMELFORD, 
Secretary. 





ed 


DONNACONA PAPER _.. 
COMPANY LIMITED 
DIVIDEND NOTICE 


Notice is’ hereby given that the 
regular quarterly dividend of $0.25 


per share has been declared on the | 


No Par Value Common Stock of 


the Company payable October 31st, | W 
1955 to Shareholders of record on) 


the 30th day of September, 1955. 
P. L. FITZGERALD, C.G.A., 
. Secretary. 
Donnacona, P.Q.., 
September 26, 1955. 








DOMINION ENGINEERING 
WORKS LIMITED 


MONTREAL — CANADA 
DIVIDEND NOTICE 
A Dividend of THIRTY CENTS 
(30c) per Share on the Outstanding 
No Par Value Shares of this Com- 
pany has been declared for the six 
months ending 30th September, 1955, 
payable 15th November, 1955, to 
Shareholders of record at the close 
of business on the 31st October, 1955. 
By Order of the Board. 


G. D. LEWIS, 


secretary. 


| Lathine, Quebec, 
27th September, 1955. 


LAKE SHORE MINES 
LIMITED 
DIVIDEND NO. 132 


NOTICE is hereby given that a 
dividend of Ten Cents per share on 
the issued capital stock of the Com- 


%, 


'pany, will be paid on the fifteenth 


day of November, 1955, to share- 
holders of record at the close of 
business on the fourteenth day of 
October, 1955. 


By order of the Board. 
H. W. WRIGHT, 
Secretary. 
Dated at Kirkland Lake, Ontario, 
September 21, 1955. 


—_— —- = —_ -—— 





UNITED KENO HILL MINES 
LIMITED 


Notice of Interim Dividend 


iven that a’ 


preferring to remain on the side- 
lines until the market gives more 
evidence of stability. 

A number of Canadian mining 
situations are in an explosive de- 
velopment stage at the moment 
‘and given any kind of encourag- 
‘ing market atmosphere booming 
speculative issues appear assured. 

The anticipated surprise audit 
of TSE member firms failed to 
materialize last week. 
looked for again at the end of 
this month. 

* 7 


ARTHUR A. McLAUGHLIN; 
Baker, Weeks & Co. (Mont- 
real) 

Action of the stock market since 
the first heavy-sell-off on Septem- 





- 


ber 26 has hardly confirmed the 


views of those who have assumed 
that Eisenhower’s illness auto- 
matically ends the Bull market. 
Immediate sequel to the initial 
break was a powerful rally re- 
tracing about two-thirds of the 





Sept. 26 decline, followed this 
week by a renewed retreat to- 
ards last week’s lows on sharply 
reduced volume of _ offerings. 
While it may be early to con- 
clude difinitely that the test of 
those lows has been completed, 
the over-all pattern appears more 
suggestive of an eventual recovery 
from a corrective reaction than 
the beginning of a major reversal 





of the Bull market. 


outlook has been upset by the | 








| 
} 


j 
| 


| 


' 


continue, 


| 


Admittedly, the U. S. political 


strong improbability that Eisen- 
hower will run again. It seems 
much too early, however, to de- 
cide that this must reverse an 
economic upswing which has been 
strongly built on broad founda- 
tions, both on this continent and 
abroad, and which has yet to 
show the excesses characteristic 
of the final stages of a boom. Nor, 
ugainst that background, does it 


seem reasonable to anticipate im- 
a major | 


mediate inception of 
downtrend in a _ stock market 
that has been dominated by cash 
buying and in which so many 
equities appear reasonably priced, 
by Bull market standards, in re- 
lation to current and prospective 
earnings and dividends. 
Consequently, until evidence of 
a major top is more convincing, 
we believe that investors should 
on a highly selective 
basis, to take advantage of avail- 
able opportunities for growth of 


capital and income, 


A. J. CHILCOTT; C. M. Oliver | 


” ” * 


& Co. (Vancouver) 
The action of the market in 
the face of Mr. Eisenhower’s ill- 


ness has brought into sharp re-| 


lief the sensitive position which 


NOTICE is hereov given that an | it occupies after a protracted rise, 
‘interim dividend of ten cents per | While we feel that our economy 


share has_ 
issued capital stock of the company, 
payable in Canadian funds, on Fri- 
day, November 25th, 1955, to share- 


| 


| 


been declared on the/js on a sound basis, we have for 


some time been uncomfortable 
over the technical position of the 


‘holders of record at the close of | market and the effect of it’s dis- 
business on Monday, October 3ist,| counting too much of the future. 








| 


' 


1955. 
By Order of the Board. 
Cc. R. ELLIOTT. 
Secretary-Treasurer. 
Toronto, Ontario, _ 
September 28, 1955, 


-_— 


THk STEKE COMPANY 


OF CANADA, LIMITED 
DIVIDEND No. 177 


Notice is hereby given that dividend. No. 
177 of thirty cents (30c) per share for the 
quarter ending September 30, 1955, has 
been declared upon the shares of tle 
Company, payable Tuesday, November |, 
1955, to shareholders of record at the close 
of business Friday, October 7, 1955, 





By Order of the Board 
H. S. ALEXANDER, 
Secretary. 


Hamilten, Canada, September WW), 1955 


ee —_——- _— 


A. J. FREIMAN LIMITED 


Notice is hereby given that the 
quarterly dividend of 1'&") upon the 
outstanding Preference Shares of 
the Company and twelve and one- 
half cents (1244c). per share on the 
Common Shares has been declared. 


These dividends are payable on 
and after the first day of November, 
1955. to holders of record at the close 
of business on the 2lst day 
October, 1955. 


DATED at Ottawa this Ist day of 
October, 1955. 


LAWRENCE FREIMAN, 
President. 





(TO THE NON REGISTERED SHARE-| 


The Canadian equity market at 
present levels must fail to attract 
many who require immediate in- 


‘come and the trend of the bond 








| 





ol 





HOLDERS OF BETA GAMMA MINES | 


LIMITED 


Please send your certificates, at 
ence, for registration inte your 
ewn name, to The Torente Gen- 
eral Trusts Cerporation at To- 
ronto, Saskatoon, Vancouver, or 
Edmonton. 


Beta Gamma Mines 
soon have an important announce- 
ment to make to its shareholders. 
Your name and address must appear 


on the shareholders’ list, to make it 











possible for you to receive a bulletin 


of preparation. 
Beta Gamma Mines Limited, 
202 Imperial Bank Buikiing, 
Edmonton, Alberta, Canada 


Limited will | 





market might well indicate that, 


stock yields will presently be 
obliged to offer more interesting 
returns, 

Should the Republicans fail to 
nominate the next occupant of the 
White House, the American mar- 
ket might well be disappointed, 
but Canadian business may be en- 
titled to a more optimistic view 
resulting from the _ traditional 
friendliness of the Democratic 
party. 


Ld 7 


S. G. CHUBB; A. F. Francis & 
Co. (Toronto) 
Over the past few weeks more 
than one commentator in these 


columns pointed out that the mar- | 4 
): 


ket was becoming vulnerable to 
factors operating within the 
economy — possible 
tion in some industries, 
expansion of credit, cost inflations 
leading deflationary central 
bank uction, and the like. 

Now we can absorb anothe: 


~ DIVIDEND NOTICES 
INTERPROVINCIAL BUILDING 


CREDITS, LTD. 
COMMON DIVIDEND NO. 13 


NOTICE is hereby given that a divi- 
dend of 20c per share has been de- 


wo 








clared on the Common Shares of the | 


Company in respect of the quarterly 
period ending November 30. 1955, 
payable on December 1, 1955, to 
shareholders of record at the close 
of business on November 15, 1955. 
By Order of the Board. 
M. D. BEHRNS, 


ecretary. 


THE GREAT WEST SADDLERY 


COMPANY LIMITED 
COMMON STOCK 
A dividend of Fifty Cents (50c) per 





'share for quarter ending Sept. 30, | 
1955, on the Common Stock has been | 
deciared and authorized to be paid 
1955, to all Common | 


on Oct. 31, 


It will be. 


| th 


Within a day or two the aver- 


‘age had regained about half its 


loss. Since then, however, it has 
continued to fall, indicating con- 
tinued uncertainty, not only about 
the future course of American 
business but the climate, Re- 


it will operate as well, 


American business and finan- 
cial hopes and fears are a power- 
ful influence on Canadian senti- 
ment and, since the future course 
of the former is anything but 
clear, I suggest that, for the time 
being, defensive securities should 
be given emphasis in making in- 
vestment decisions, 

oo 





* « 


BARRONS; The Trader (New 
York) 

Break in stock prices cleared 
e air. It also supplied a strong 
corrective to the bond-stock yield 
spread ,,, At 466.62, actual $32.51 
earnings on the industrial average 
for the year ended June 30, 1955, 
are being capitalized at 14.4 times 





and conservatively estimated 1955 
calendar year earnings of $35.42 
are being capitalized at 13.2 
| times, far from an unhealthy dis- 
|counting of the single unknown 
quantity, ie, fourth quarter 
| profits, 

— 


New Highs and Lows 


During the week ended Sept. 
30, 24 new highs and ‘five new 
lows were recorded among the 
general stocks on Canadian stock 
exchanges. In the mining group 
there were 18 new highs and 32 
new lows. In western oils there 
were nine new highs and 11 new 
]OWS. 

GENERAL 

New Highs—1955 
Brant Cord A Loblaw A 
Build Prod Macmil & Blo A 
Can Bread MacLaren 
Mod Con A 
Neon Pr W C 
Page Hersey 
Reitman’s 
Sidney Roof 
Somerville pfd 
Southam 
Sun Pub 
Weston Geo 
New Lews—I1955 


Cdn Celan 

Do. pref $1.75 
Cdn Gen Sec A 
Cen Nor Air A 
Enam & Heat 
Fraser Cos 
Imp Flo Gla 





| Dom Store rts 


| Gunnar warr 


BraAl Tr pfd Scarfe & Co A 
Simpson 
Ont Beauty Supp 
MINING 
New Highs—1955 


Lake Dufault 
La Luz 

New Vinray 
Nocano 
Nuclear 
Placer Dev 
Sturgeon Riv 
Tombill 
Wendell 

New Lows—1955 


Jonsmith 
Lake Lingman 
Lake Shore 
Mentor 

Meta Ur 
Mindamar 
New Lafayette 
N Mylamaque 
New Royran 
Prospectors Air 
Rexspar 


Aconic 
Beattie-Duquesne 
Bidgood 
El-Pen-Rey 
Eureka 

Federal Kirk 
Geneva Lake 
Glenn Ur 


Barnat 
Bevcon 
Bonville 
Buckles 
Cdn Astoria 
Coniagas N 
Cons Negus 
Cons Tungsten 
Copper Man 
Cusco 
Deer-Horn 








Goldfields Ur 
Graham Bousq 
Homer Yell 
Jackson Bus 
Jacobus 
Jeanette 


Rockwin 
San Antonia 
Slocan Van 
Sudbury Cont 
Union Mining 
Un Estella 
OILS 
New Highs—1855 
Parker Drill 
Nordon 
Petrol 
Texas Cal 


Bascu 
Cabanga 
Freehold 
Israel 
Pan Israel 
New Lews—1955 
Amer Leduc 
Amurex 
lue Crown 
Cdn Atlantic 
Cdn Wil’ston 
Canso war! 


Dome 

Gen Pete A 
eno 

Leduc Cal 

Rio Palmer 





Municipal Bonds 


Octeber 4, 1955 





publican or Democratic, in which | 


an air navigation conference of 











‘for heavier aircraft 
one ICAO member state. Research 
\is now being carried on in this 








| Perieds Ended: 


| Less: 
| Net earnings .. 


| Net profit & surp. ... 


ICAO Raises 
Air Liability | 


MONTREAL (Staff) — An air | 
.“protocol” signed by 26 nations 


will increase the liability of an 
air carrier for a passenger killed 
or injured on an international 
flight to a maximum of- $16,582 
(U. S.), double the previous 
amount. 

It was drawn up at a conference 
sponsored by the International 
Civil Aviation Organization at 
The Hague. It is an amendment 


‘to the Warsaw Convention of 


1929, the international agreement 
governing the liability of the air 
carrier in case of damage caused 
to passengers, baggage and cargo 
carried from one country to an- 
other. 

At the same time, a meeting of 


ICAO in Montreal was concluded. 
Results include: 

—ICAO member states are re- 
quested to set up a system of re- 
porting near-misses between air- 
craft in flight. The purpose is to 
find a way to avoid them by a 
systematic analysis and determi- 
nation of causes. 

—Recommendation that ICAO 
revise its international] standards 
to prohibit all flights in controlled 
airspace between sunset and sun- 
rise unless these flights are car- 
ried out under air traffic control 
from the ground. This would pre- 
vent any night flights being car- 
ried out under visual flight rules 
in controlled airspace unless speci- 
fic permission is granted by the 
appropriate authorities. 

—F lashing high intensity lights 
which _ considerably increase 
chances of recognition under night 
flying or dull weather conditions 
will shortly become mandatory 
in at least 
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‘Chipman Chemicals, CIL Join 
To Form New Pesticide Firm 


| MONTREAL (Staff) — The) Hamilton, Chatham, Toronto, 
merger in operations of two ma-| Montreal and Halifax until the 
jor Canadian producers of pesti-/| sales offices of Chipman Ltd. are 
cides within the next few months) established in Eastern Canada. 
is expected to result in: ~* In Western Canada, products of 
—Greater specialization in the| the new company will be handled 
crop protection field. from the existing offices of Chip~ 
—More intensive coverage of the | ™@" Chemicals Ltd. at Winnipeg, 
pesticides market which would| 5@skatoon and Edmonton. 
justify. an expanded research| The merger brings together two 
and development program. organizations which have had 
The companies: Canadian In-| !0D8, experience with pesticides 
dustries (1954) Ltd. and Chip-| i" Canada. Chipman introduced 
man Chemicals Ltd., largest pro-| Chlorate weed killers, notably 
ducers of pesticides in Eastern| “tlacide,” to this country in 
and Western Canada, respective-| 1926, while CIL introduced the 
ly. first mercurial seed dressing im 
1933. 
‘The new company will have 
behind it the extensive research 


, 
The result: Formation of a new | 


company called Chipman Ltd. 
under joint control with 50% of 


the shares held by CIL and 50% 
by Chipman. There was no esti- 
mate on the assets involved. 

Head office of the new com- 
pany will be Montreal. It will 
have four plants located at Buck- 
ingham, Que., Hamilton, Ont., 
Winnipeg, Man., and Moose Jaw, 
Sask. 


Sales and technical services will 
be handled from offices located 
at suitable centres across the 
country. Operations of the new 
company also will include custom 
spraying of railroad beds and 


weeds and bush. 


There is no indication of 
further expansion at present be- 
cause facilities appear adequate. 

Although the pesticides busi- 
ness of CIL is being transferred 
to the new company, the CIL 
agricultural chemicals division 
will continue its other operations 
such as the manufacture and sale 
of superphosphate and compound 
fertilizers and the sale of ferti- 
lizer materials. 

Its products will be continued 





field and the conference recom- 
mended that member states for- 
ward information on results. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
cemparing company financial state- 
ments, The Financial “cst has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are feotnoted. 


Merchandising 
STEINBERG’S LTD. net profit 





for the fiscal year ended July 30, 
1955 was $1,891,000, 7.2% higher than 


$1,763,782 in previous year. 


Sales exceeded $100 millions for 
first time, an increase of 13.3% over | 


previous year. Operating earnings 
increased by 15% to $5.5 millions. 

Company opened 11 new super- 
markets and replaced one older one, 
bringing number of operating units 
to 44, 

Completion of six new stores dur- 
ing last three months of year 
temporarily reduced working capital. 
Company is undertaking additional 
financing this month to increase 


working capital to $5 millions. 


Company has under construction 
four new supermarkets, two of 
which will be shopping centres, It 
plans to construct a number of 
others during year, some of which 
will also be in shopping centres. 

This year company made its first 
contribution to the employees’ profit 
sharing retirement plan which it in- 
augurated in October, 1954. Con- 


tribution of $151,804 exceeded em- | 


ployees’ own contributions. 


CONSOLIDATED INCOME ACCOUNT 
July 30 July 31 
1955 71954 


Mise. inc. 
Rentals 


Less: Deprec. ....cece ° 

Debent. interest ... 

Prof. sh. pins, cont. 

Other interest 93,892 

Taxes 1,232,321 
1,891,000 
*54-week period. 


Note—Company report shows net profit 
| Of $1,783,697 in 1955, $1,688,709 in 1954 and 


$1,450,932 in 1953 after deducting principal 

portion of payments under lease-purchase 

agreements, 

Times Debenture Interest Earned:* 
Before deprec. ..... 12.77 


After deprec. 9.41 9.50 


to be handled through the CIL 
agricultural chemical offices at 


resources of Imperial Chemical 
Industries Ltd. and Plant Protec- 
tion Ltd., both of the U.K. and 
known for their contribution to 
agriculture in the field of pesti- 
cides. 


Board of directors of Chipman 
Ltd. will comprise: Leonard 
Hynes, vice-president of Canadian 
Industries (1954) Ltd; V. B. 
Lillie, general manager, and J. 
H. D. Ross, assistant general 
manager of CIL agricultural 











chemicals division, Montreal; W. 


|H. Moyer, president, Chipman 
rights-of-way for destruction of | 


Chemical Co., Bound Brook, N.J.; 
J. D. Ruttan, president, Chipman 
_Chemicals Ltd., Winnipeg; C. T. 
| Ward, joint managing director of 
Plant Protection Ltd., London. 


Officers proposed for Chipman 
Ltd. are: J. D. Ruttan, president; 
E. L. Hamilton, treasurer; D. W, 
Shales, secretary; J. H. D. Ross, 
general manager. 





TOWNSHIP OF GLOUCESTER, 
Ont., new issue of $180,000 4% debene- 
tures, due Sept. 1, 1956-70, has been 
offered by J. L. Graham & Coa, 
Township received $100.09 for debene 
tures. 











Operators of Country 


of All 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 


Head Office: WINNIPEG, CANADA 


Elevators in Manitoba 


Grains 

















| — 


Grain 





| Fort William, Ont. 


L hess 


| N.M. PATERSON & SONS LIMITED 


Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Winnipeg, Man. 


| 


Division 


Montreal, P.Q. 











K. A. POWELL 


GRAIN 





1,763, 782 | 


12.07 





(CANADA) LTD. 


| GRAIN SHIPPERS AND EXPORTERS 


FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 














“e 


| Coup. Matur 


Bid. 
$ 


Ask. 


*After other interest. 


CONSOLIDATED BALANCE SHE 


ET 





| Windsor ** 
| Windsor .. 


over-produc- | 
ovecr- 


99 
9: 97} 
. "6 53 97% 
’ ‘ 95 

Rs 90} 

3'% 6 99} 
3% 6 


Calgarv . 3} 
Fdmonton , 3' 
Halifax . 3 
Hamilton .. 3 
Montreal 3 
Moose Jaw 3 
Ottawa 3 
Regina .... 3 
S J'hn N.B 3 
Toronto 3 
Vancouver 3 
3 
, 
2 
4 
3 


4 
Victoria 34 
4 


, 

- 
= 

) 


Windsor ... ° 
Winnipeg 


= 





TOWNSHIP OF EAST GWILLIM- 
BURY, Ont., new issue of $65,000 
41, public school debentures, due 
Nov. 1, 1956-75, has been offered 
J. L. Graham & Co. Township 
received $100.26 for debentures. 





| 7 
(,rain 
Winnipeg Futures 
Week te Oct. 5, 
High 


for 
week 


195. 


‘Trop vear trom 
Aug & 1955 


High Lew 


t.ow 
for 


week 
Oat«e— 
Oct eee 


Dec 
ae 


Bariey— 


1.01 
1.026 
1 Mie 


shareholders of record with the' 


Transfer Agents of the Company | 
at the close of business on Oct. 17, . 
of vital interest now in the course | 1955 


By Order of the Board 
J. S, HENDERSON, 


Secretary. 


Winnipeg, Manitoba, 
October 3, 1955. 





July 31 
1954 


at cost 
nee. SEG. . «ceo 
Inventories! 

Tetal curr, assets ... 
Prepaid exps.§ 
Mortgages rec, .....«. 
Notes rec. 
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Campbell Island Uranium Ore Expands 
Talk to Eldorado; Consider 500-ton Mill 


Probably the “ddtk horse” of 
the Canadian uranium picture, 
Campbell Island Mines & Ex- 
plorations, 35 miles east of 
Kenora, has secured further in- 
teresting results in development 
of its property and is preparing 
to open discussions with Eldorado 
Mining & Refining on a marketing 
contract, 


,being undertaken and channel 
sampling of both the second and 
\first adit levels has been recom- 
| mended. 

Million Tons Of Ore? 

From results achieved in under- 
ground work at the adit level 
and surface diamond drilling, Mr. 
‘Bradshaw expressed the opinion 
in August that over a million 


Preliminary metallurgical test-| toms of ore had been indicated. 


ing is stated to leave indicated | This 


an extraction of 
both types of 


over 90% for 
ore ‘tested and 


estimate was apparently 
based on Mr. Bradshaw’s evalua- 
tion of drill intersections by 


financial negotiations are now re-|Geiger counter as no assays ac- 


ported proceeding with important 
American interests. 

Campbell Island’s consulting 
metallurgist, Philip B, Dettmer, 
has outlined “a complete organi- 
zat onal setup based on a 510i -ton- 


company his 
holes, 

From adit data released for the 
first ieve:, an _ interesting -ore 
grade uranium deposit appears 
clearly to have been indicated. 
The adit was driven into the hill 


logging of drill 





per-day mill” an officia, repor 

An Eldorado :epresentative was 
at the Campbell Island this week 
on an inspection trip before open- 
ing of contract discussions. 

Second Level Results 

In the driving of a second adit 
leve] 60 ft. below the first adit 
level, Gordon R. Bradshaw, con- 
sulting mining engineer, reports 
five zones of radioactivity totaling 
approximately 36% ft. were cut 
in a 200-ft. width. Bradshaw 
states that a selected grab sample 
from the fourth zone, which was 
21 ft. wide, ran 0.82% U;O; and 
that this zone is probably tht ex- 
tension of the north zone opened 
in the upper adit. 

The third crosscut intersection, 


on a zone for 120 ft. with the 
zone widening from drift width 
to 21 ft. 

After crosscutting 25 ft. to the 
north, a parallel zone was drifted 
on for 130 ft. A 2,000-Ib. bulk 
sample was taken ove the en- 
tire length of these two drifts and 
an average value of 0.13% U;0O; 
was returned by Temiskaming 
Testing Laboratories. 

Diamond drilling is reported by 
Bradshaw to have proven the 
continuity of the ore for a length 
of at least 1,300 ft. One hole to 
a depth of 550 ft. has also :ndi- 
cated the extension of ore to 
depth, Bradshaw notes. 


Acquisition of additional min- 
ing plant is suggested by Mr. 
Bradshaw together with the open- 
ing of another level off a winze 
before shaft sinking is under- 
taken, 

The Campbell Island uranium 
‘mineral has been tentatively 
identified as uraninite and there 
was stated to be a complete ab- 
sence of thorium in the large 
bulk sample shipped to “TTL.” 

The Richard Lake group of 10 
claims is located in Macnicol 
twp., Highway No. 17 runs 4 
quarter mile south and the main 
line of the CPR parallels the 
highway 114 miles further to the 
south. The new hydro power 
line from Ear Falis is under 
construction a half mile from the 





group. 

The actual discovery group of 
Campbell Island in the Kenora 
district was a group of nine 
claims known as the Hawk Lake 
group which is visible from the 
main iine of the CPR. While 
preliminary exploration is stated 
to have stown similar structural 
characteristics to the Richard 
Lake property, first work was 
undertaken on the latter group 
because the “semi-mountain ter- 
rain” lent itself to faster and 
easier development. 

Since the uranium discovery 





| 
i}staked in the area. 


late in 1954, a belt 40 miles -ong 
and six miles wide has been 








9 ft. in width, was thought to be 
the continuation of the south 
zone. 

The first, second and fifth drive | 
intersections, although indications | 
of more ore, are not of sufficient | 
importance to justify work on 
them at present, Bradshaw com- | 
ments. Development along strike | 


of the 21-ft. wide zone is now! 


| 
| 
| 





Qa ANNOUNCEMEN aE 


Company Reports 


To assist readers tn appraising and comparing company financia! statements, The 


Financial Post has a uniform method of presenting corporation accounts. 


Variations 


from the companies’ published reports are footnoted 


Mining 
WEEDON PYRITE & COPPER 


cents a share in the five months 
ended May 31, 1955, as against $52,- 
443 or 6.4 cents in the full year of 
1954. 
pre-production expense was 
in either year. 


made 


No charge for depreciation or | 


Oil 


PARKER DRILLING CO. realized 


‘reports a profit of $72,350 or 88)|@ net profit of $138,037 or 45 cents 


a share in the year ended April 30, 


11955, as against 41 cents a year 


earlier. 

In the latest year, depreciation was 
taken at 15% rather than the previous 
20% which was regarded as “exces- 





Jupiter Closes Big | 
U.S. Oil Purchase 


According to a wire received 
from Henry Lewis III, Jupiter 
Oils Ltd., hag entered into a firm 
contract through its wholly-owned 
subsidiary, Jupiter Oils Inc., for 
interests in extensive Gulf Coast 
properties formerly held by pri- 
vate interests. 

Jupiter’s interest in the 12,500 
acres involved has an estimated 
potential value of over $12 millions, 
it is reported. 

According to Mr. Lewis, who is 
president of the U. S. subsidiary, 





gross income from 51 wells on 42 
producing leases will be well over 
$1 million this year. 

A considerable portion of the oil 
and gas from the properties ac- 
quired is stated to come from the 
prolific Vicksburg and Frio sands. 
In addition other proven sands are 
reported found in many wells. 
There are stated to be “a multitude 
of proven locations” for additional 





wells. 


N salalaiia: Ge 
Width Doubles 


“Ore bodies at Nicholson are | 
mining out at almost double the | 
width indicated by initial drift- 
ing and raising,” President J. 
Mason states in a letter to share- 
holders of Consolidated Nichol- | 
son Mines. 

Over $250,000 of uranium is | 
stated to have been produced 
since mining started last Febru- 
ary and costs are stated to be 
running under $20,000 a month. 

Grade has been above the 
Original estimate, but costs have 
been slightly higher than esti- 
mated due to the amount of de- 
velopment work necessary to 
follow ore shoots. Rake is proving 
flatter than expected. 

A raise has followed a new ore 
shoot for 70 ft. above the second 
level in good ore, This new ore 
extends to a point 125 ft. north 
of any previous development and 
opens up the possibility of other 
ore bodies occurring along strike. 
Ore was picked up at surface for 


Since the announcement of the 
oil discovery was made, market 
value of the 339,988 shares held 
in Pan-Israel Oil Co. Ine. and 
Israel - Mediterranean Petroleum. 
Inc., has advanced sharply and 
now totals in excess of $1,000,000. 


Israel - Mediterranean’s Urim 
license is immediately adjacent to 
the discovery well and is as yet 
unexplored. Seismic equipment 
and a core drilling rig are being 
moved to test this area as quickly 
as possible. 


Two other large license areas, 
the Hulda and Beit Guvrin, adjoin 
the Urim to the north and further 
investigation of this acreage will 
follow. 
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For the Benefit of Unregistered Shareholders 


MARIGOLD os tumrrEe> 


Om In ISRAEL 


The recent important oil strike in the State of Israel is of great significance to 


Marigold through its shareholdings in two companies now engaged in oil exploration and 
development in that country. 





+ 





Meanwhile, the two companies 
are drilling a joint test on the 
large Kurnub structure in the 
Negev area. The well is drilling at 
about 8,000 feet and is expected to 
penetrate the favorable Paleozoic 
formation (from which production 
is being obtained in Egypt) after 
a further advance of about 500 
feet. -The well is scheduled to be 
drilled to 10,000 feet. 





In view of these important de- 
velopments now occurring in Israel, 
shareholders holding certificates in 
“street” form are requested to 
have them transferred into their 
own names so that they may re- 
ceive official reports as they are 
issued. Certificates should be for- 
warded to the Guaranty Trust 
Company, 70 Richmond St. W., 
Toronto, to have transfer effected. 

















a further 700 ft. to the north. 
There is stated to be reason for 
believing a further parallel ore 
body exists above the first level. 

The third level is to be de- 
watered shortly and mining of 
‘No. 2 ore body im an open cut 
'has started. 


'sive.” At the 20% depreciation rate 
ithe latest year profit would have 
| been reduced by $76,384, it is noted. 
A new 12,000-ft. drilling rig was 
yin |purchased during the year and. im- 
ay: | provement of existing drilling equip- 
Diamond drilling from the 13th | ment was continued. 
and 14th levels has indicated 158,- | “Activity of drilling rigs during 
920 tons of ore averaging 2.13% | the next fiscal year should increase = 
copper, 29.25% sulphur and 1.65% | over the 1954-55 year, affording your | Lease Eldorado Ground = 
zinc below the 13th level. A sub-/ company the opportunity to operate | The adjoining “Fish Hook Bay 
stantial tonnage of low grade waS| more of its rigs more days,” Presi- | property of Eldorado Mining & 
also indicated in the hangingwall of | gent C. A. Nabors reports. 'Refining, comprising 54 claims, 
the main lens that is not included in| The next financial year should has been acquired under a lease 
geceseiegs prove — to the company,/which is stated to involve aj} 
Drilling from the 400-ft. point in | it is stated. ’ : 
the seutined ot Gok ti toe pro-| _ INCOME ACCOUNT modest annual Om pio 
ceeding but is stated to be incon- | Year ended Apr. 30: 1955 mitment and a roy a y per pound 
of uranium produced. 


. Net income $541,446 
clusive. : 
A number of radioactive show- 


Stope preparation is_ reported 
being rushed on the 13th level to 
provide ore up to hoist and skip 
capaeity, approximately 180 tens per 


MARIGOLD OILS LIMITED 


1606 Concourse Bldg. 
100 Adelaide St. W., Toronte 



































1954 
$493,547 
276,865 
129,712 
950 
39,625 
127,545 
124,001 
3,544 











Mr. James S$. Duncan, Chairman and 
President of Massey-Harris-Ferguson Lim- 
i Mr. 
ited, announces the appointment of Mr eats 
Aibert A, Thornbrough as Executive Vice- | Less: Oper 
President of the Company. Ry on notes sad sna 
= per. & net profit ... , 
Mr. Thornbrough joined Harry Ferguson ete ten etteiee inosine. 
Inc., Detroit, in 1946 and was Vice-} garned per Share .... $0.088 $0.064 
President and Director of that Company. CONDENSED BALANCE SHEET 
. . May 31 Dec. 31 Misc. assets pats 17 918 
Following the amalgamation of the ' 1955 1954 (ney emer Ml reese aan aan 
Massey-Harris and the Ferguson organi-| Cash ............. $17,727 $10,460| ‘Total assets _..... 1,911 860 
zations, he became a Vice-President of | Accts, rec 132,130 53,021 | Accts,, etc.. pay. ..... 208,782 
Massey-Harris-Ferguson Inc., Racine, Wis- | “or , ae 7.500 
consin, and early this year was appointed | Supplies . 
Vice. ; nt mpa Metal inventory ...... 
Vice President of the pare Co party peng A 
to co-ordinate and supervise United) prenaia exp.§ ..... 
Kingdom operations and the Ferguson | Misc. assets .......... 
fractor programme in the United States, | Pre-milling exps. .... 
Mining props, .......-. 
England and France. Bidgs., equip.. etc. ... 
Mr. Thornbrough, who is a graduate of — ee 
* ank overdraft . 
Kansas State College and Harvard Uni Aaith Sedan. ane. abe. 
versity, has had broad experience in Total curr. liabs. ... 
the agricultural field, including research | Long term notes .... 
: : Capital stock ........ 
work with the United States Department Surplus . 
of Agriculture and, during the early years e 
of World Wear Il, the organization of 
the Farm Machinery Branch of the Office 
of Price Administration in Washington. 





Dom, bonds?t 

Accts. re site Maal 

Uncomp., well costs ... 

Life Ins. c.s.v - 

Invent. a - 
Total curr. assets ... 

Prepd. exp.* . 


Less: Deprec. ... 258,093 
A total of 33.267 tons of ore was _— inc. tax sss seee 127,000 
milled in the first five months this| rot sg geet ings are known, several of which 
year aS against 82,285 tons for all| Net profit ........... 138.037 show promise of making com- 
1954. Ore reserves at Feb. 1, 1955, a peas pee 93,001 mercial ore. One zone has been 
, 42 = . o,voD 

wees estimated at 274,800 tons aver *Loss. traced across the property for 
aging 20% copper, 1.4% zinc and *Deprec. at rate of 20% in 1954 and at | 5 909 ft nd j > secti there 
30.21% sulphur exclusive of No. 3| rate of 15% in 1955. | Ys - and im one section there 
por gh mae Earnings per Share and Dividend Record: | is stated to be 50,000 tons of ore 
ALBERT A. THORNBROUGH INCOME ACCOUNT “S 4| indicated averaging 0.21% or 
5mos. Year CONDENSED CONSOL. '$30.45 a ton. The average width 

ended ended BALANCE SHEET hi } . . 
May 31 Dec. 31 As at Apr. 30:: a of this ore shoot is stated to be 
its. nm 1s Cash . py 8 ft. with both extensions open. 
498.225 1,178,011 ‘It is planned to immediately in- 
= stitute a program of exploration 
which will involve underground 

3\ development. 


71,352 


2,689 








265 | all proved unproductive but better 
success was enjoyed in 13 additional 
wells drilled under other farmout 
arrangements. In eight of these 
wells which were drilled at no cost 
to Souris Valley interests up to 50% 
were retained. One of these wells 
pert. is on production and three others 
648,116 | Grilled at no cash outlay are in- 
| dicated producers. 
95,383 | SOURIS VALLEY OIL CO. had | Under a recent agreement six 
136,724 'a net loss of $153.409 in the vear | more wells were to be drilled imme- 
365,000 "000 | ended April 30, 1955, after writ-| diately in the southwest corner of 
820005 y | ing off some $89,000 for unproduc- | Manitoba with a 50% interest in 
168,140 tive development and depreciation, | We!! and lands retained by the com- 
Working capital was maintained at | Pany which will contribute dry hole 
$473,554 compared with $504,993 aq | money. 
year earlier. Four offset wells are to be drilled 
Nine wells drilled on wildcat | Shortly in the Virden area. 
parcels at no cost to the company A 90% interest 1S held in 400 acres 
— , —_...|adjoining an indicated producer in 
the Coulter area and 968 acres are 
held within a radius of one mile of 
the well. Development plans await 
production tests. A Scarth area dis- 
cove’y well is yet to be evaluated. 
INCOME ACCOUNT 
Years Ended Apr. 30: 1955 
Sale of production .. *$72,125 
Add: Invest. int. 7.916 
Prof. sale of invest 
— 


50,146 
52.877 
252.880 
15,231 


| NO. sc cccecwces 46,500 

Prov. for taxes 88,032 

66,428 | Total curr liab. 243,314 
29,014 | Capital stock 1,395,003 
Earned surplus . 173,543 
i tMarket value ..... 100,850 
51,756 aAfter deprec. of 691,444 
427,959 *Incl in curr. assets in co’s re 
48 624 , Working capital . 592,656 
988 802 — 
1,785,252 





§Included in curr. eport. 
Working capital *22,135 
*Excess of curr. liabs. over curr. assets. 
OPERATING STATISTICS 
N955 
33,267 
$16.71 

















1954 
82,285 
$15.31 


Tons milled _ 
Aver. recovery . 


- 
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1954 
$98 552 Ts ears a 
- 2 a Pcie ae «ee "iit nny SGA 
13,562 4 ae ES * 
ete Kee , . ~ mn 


& om OF egg 





Oth 
Less: Net rovalties ... 
Operating eXps, .... 107,951 
Admin. exps: vee 60.205 
Unprod. develop. 
Dh eseu cies sect 
Deprec 34,048 
Net loss & deficit .... 153,409 239,549 | 
*After deducting unstated royalties. 
BALA SHEET 


54,739 





Costs little 
Lasts a LIFETIME! 


ALCAN “KINGSTRONG” 
Aluminum for Industrial Roofing and Siding 


QUICK AND INEXPENSIVE TO APPLY ... “Kingstrong” is LIGHT 
to handle and speeds construction. Any contractor can easily install it. 


LONGER LIFE AND LOWER UPKEEP .. . STRONG and rustproof all 
the way through — resists industrial smoke and fumes and salt-laden 
atmospheres for years on end — fire-resistant and spark-proof — 
never needs painting. 


Accts., etc., rec 
Inventory .. " 
Total curr. assets .. 
| Mtge. rec eTT 
Prep. exps 
B, Eee... 


1.176 
934.826 
Development 
Fixed assets* 

Total assets ......e% 
Bank overdraft 
MOC. DAF. icoccoras 

Total curr. liabs. ... 
Capital stock .....-.ce. 
Less: Deficit 

*Market. value ..... 

"After deprec. of ... 
Working capital ..... 


342 527 
107,000 
* 005.949 
71.898 
36,246 
108.144 
2,952,763 
1,054,958 


TE: 
COSTS 


2 
1,754,493 


10,097 








Two profiles available 


| ’ ae 
United Estella PN SRS NGS 


Mines Ore 
Past Fault 


President Ernest J. Chapman 
advises The Post that United) 
Estella Mines has solved the} 
faulting problem on the com-| 
pany’s British Columbia lead-| 
zinc-silver property and has 
ertered ore on the other side of 
the No, 2 fault on two different 
leveis. 

Ore disclosures on the bottom 
level beyond the fault have 
shown the vein structure to be} 
wider and more heavily mineral- | 
ized, it is statec. Underground 
Gevelopment has already diis- 
closed a good length of new ore) 
oer a width of up to 20 ft. | 

Work of extending the 6,000-ft. 
elevation level to open up the 
new ore is proceeding as rapidly 
as possible, officials report, 


Costly delays and mistakes can be 
eliminated ... heavy inventories, duplicate 
accounting and warehousing can be 
reduced when branches are linked via 
PRIVATE WIRE TELETYPE. 


Have our communications specialists 
demonstrate how P.W. Teletype can 
work for you. Call your nearest tele- 
graph office. 


“Kingstrong” is a registered Trade Mark 
for aluminum sheet manufactured by 
Aluminum Company of Canada, Ltd. It 
is formed and corrugated by:- 


ROBERTSON IRWIN LID., 


Hamilton, Ont. 


ROSCO METAL & ROOFING PRODUCTS LID., 


Toronto, Ont. 


ViC METAL INC, 


Victoriaville, P.Q. 


Wherever Sheet roofing and siding is the appropriate selection, be sure 
to check first the advantages of “Kingstrong” Aluminum. We'll be glad 
to supply informative literature, and help you to take full advantage 
of the economy, light weight and long life of this tough aluminum 
sheet — available either stuéco-embossed or with plain finish, 


ALCAN 


ALUMINUM COMPANY OF CANADA, LTD. 


CALGARY + HALIFAX + HAMILTON + MONTREAL - OTTAWA 
QUEBEC + TORONTO + VANCOUVER « WINDSOR > WINNIPEG 


In hundreds of businesses, large and small, 


Private Wire Teletype can help cut costs, 
OTHER COMMUNICATIONS SERVICES 
Inquire how Intra-Fax Service 
or Telemetering can be used 
ta your business. 


CANADIAN 
PACIFIC 





improve operations ih scores of ways. 


CANADIAN 
NATIONAL 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


and their agents across Canada. 


SERVICE 
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Germans “Beating 


To Tap 


By GORDON M, GRANT 
In the developing race to place 
in production Canada’s relatively 
low grade but sizeable deposits of 


magnetite iron ore, the Germans | 


appear to have a definite edge 


over the Americans in such prac- | 


tical matters as process “know 
how,” capital cost of concentrat- 


ing equipment, and credit facili- | 


ties. 
For deposits located in the east- 
ern part of Canada at least, the 
Germans appear to have an edge 
when it comes to competing for 
new Canadian iron ore produc- 
tion which is keenly desired in 
Europe. 
These are 


observations which 


have been made in recent months | 


as the result of interviews with 
people who have a definite inter- 
est in such matters. 

Several Canadian iron mining 
executives have already made 
trips to Germany to see at first 
Hand what Germany has to offer. 
And more executives are sched- 


uled to follow. German experts | 
are making much more frequent | 


trips to Canada. Quite a number 
are here now. 
There are two 
why the Germans 
edge over U.S. firms in tapping 
Canada’s low grade iron ores: 





ee ANNOUNCER EN  ————————— | 





JOSEPH C. HANSON 


Me. A, E. Penfound, President of the Pen- 
found Varnish Company ltd., Toronto, 
announces the appointment of Mr. Joseph 
C. Hanson to Sales-Service Representative 
for the Hamilton-Niagora District. 


prime reasons | 
can get the| 


process. 


* 





Canada’s Lower Grade Iron Ores 


1. Equipment costs are some 
35% to 50% lower due to lower 
German wage rates. 

2. The Germans have a 10- 
year background — end more) 
highly developed abilities~-for 
handling lower grade iron ore. 
The U.S. got into this business 
relatively late. 

When International Nickel Co. 
starts turning out high grade iron 
ore from its new $16 million Sud- 
bury plant, anticipate. success in 


| producing a higher grade of iron 


ore than has previously been 
turned out in quantity in Canada 
will be due in large part to the 
use of a new German pelletizing 
Inco will be the first 
company in North America to} 
turn out iron pellets without a. 
binder, it is believed. 
One company recently consid- | 
ering ‘turning out iron pellets 
was advised in the U.S. that a 
2% binder of bentonite would be | 
necessary. With the new German | 
process, however, the expensive | 
bentonite addition is avoided. 
This is but one example of the 
know-how the Germans have 
been demonstrating. 
Germans Helped Fenimore 
Consolidated Fenimore Iron 
Mines which is now planning for | 


|a production rate of a million 


tons of iron concentrate a year 
had a rather similar experience. 
The Fenimore ore was first re-| 
searched by a leading U. S. metal- | 
lurgical organization which sug-| 
gested that the company’s ore) 
would require heat treatment for | 
turning out a suitable concen-| 
trate; relatively simple concen- | 
tration methods would not be) 
enough. But Klockner & Co. (a)| 
large German organization) ad-| 
vised that Fenimore ores respond- | 
ed very well to the special’ 
process developed by that ‘organ- 
ization for treatment of low. 
grade iron ores. | 

It now looks as if Consolidated | 
Fenimore, like Canadian Javelin, | 
will depend on Humboldt & Co., | 
a division of Klockner & Co., for | 
the equipment for reaching pro-| 
duction. Three German experts | 
are now at the Fenimore proper- | 
ty, surveying requirements for | 





‘Aberdoon Drills 
On Copper Find 





rived at the copper property of 





| 
A diamond drill has now ar- | 


| ores. 





the proposed Fenimore produc- 
tion program. Professor Dort-| 
switz-is looking into location of 
beneficiation and briquetting | 
plants. I. Meuller of Humboldt is 


|doing advanced research on the 


economics of the project. tto 
Wirchern, a transport exper is 


surveying transport requirements | 


including dock-loading facilities 
and conveyor equipment requir- 
ed af the mine property, 
Consolidated Fenimore has re- 
tained C. D. Howe Construction 
Co. for dock terminal surveys and 


the C. D. Howe organization, in| 


turn, has retained a firm to do 
boring for foundation informa- 
tion. 

In addition to Canadian Javelin 
and Consolidated Fenimore, 


| Aconic Mining Corp. is installing 
a German-fabricated concentra- | 


tion plant for treatment of iron- 
bearing sands at its Saguenay 
properties. 


An attractive feature of pur- 


chasing German equipment is not 
only the fact that prices of equip- 
ment may be as much as 50% 
lower than comparable U.S. 
equipment but that credit may 


be extended for 50% of the pur-| 


chase price. It appears doubtful if | 
the U.S. will be able to 
pete on equipment cost. Prevail- 
ing wage rates run only 35 cents 
an hour in Germany. 

Iron Bay Mines_ which 
drilled off 240 million tons 
magnetite iron 
concentrate into 100 million tons) 
of 64.35% iron concentrate, on 
the basis of U.S. tests is now 
looking into the Lurgi pelletiz- 


has 


of 


ing process used by Inco to see if | 


it can emulate Inco’s success 1n | 
eliminating the binder for pellets. 

It has been estimated that in| 
another 10 years practically all' 
steel making will be based on 
prepared or concentrated iron) 


A high grade iron concentrate | 
permits a maximum output from 
steel making facilities. 

With this the indicated trend, a 
continued emphasis is expected 
on the placing of Canadian mag- 
netite iron ore deposits. And right 
now it looks as if the Germans are 
going to be in the forefront of this 
business with its multi-million 
capital expenditures, 





come | 





COMPANY 
REPORTS 


| soil testing is 


been completed by Canuba Man- 


the Yanks” In Race |Canuba Gets U.S. Financing | 
For Sulphur-Copper Mining 


‘inaneing arrangements have} tons of ore a day for shipment to 


’ 
' 
’ 


ganese Mines with U.S. interests | 


looking toward early sulphur- 
copper production from the com- 
pany’s Constancia property on 
the island of Cuba. Efforts to pro- 
duce manganese will be deferred 
for the time being. 

Canuba has entered into a new 
financing agreement 
ruch Bros. Inc. under which the 
latter underwrites an 








European buyers ‘who have ex- 





pressed interest in,buying pro- 
duction. Ore is expected to aver- | 
age 3.5% to 4% copper and 48.0°; 
sulphur. Value of ore as mined is 
reported at $43 a ton on European 
sales including $3 for gold and 


silver. Mining could start in about 


with Ba-)| 


issue of | 


500,000 shares at the offering price | 


of $1.50 a share. Associated with 
Baruch Bros. is the investment 


firm of Anderson, Cook & Co. of | hee 
Palm Beach, Florida. The under- | able for mining at a depth from 


reported before | 


: cent copper, a profi 5 
the Securities & Exchange Com-| PP profit of $10.50 a 


writing is now 


six months, it is believed, or 
about three months after de- 
velopment starts with new 
equipment. 


It is estimated that on the Con- 


| stancia property there are at least 
| 20,000 to 30,000 tons of ore avail- 


mission at Washington for ratifi- | 


' cation. 
Objective is production of 200) 





Monpre Uranium Gets 


Five N. B.-Que. Groups 


An option-purchase deal has been 
closed by Monpre Uranium Explora- 
tion on five mining prospects in 
New Brunswick and Quebec, of- 
ficials advise. 


| 


—~————- ———— | 


| 
i 
| 


' 


' 
' 


The three New Brunswick prop- | 


erties — all base metal projects + 
comprise 40 claims about seven miles 
southwest of Jacquet River village, 
20 claims (three groups) close to 
Keymet and two claims at McNair 
Brook, 17 miles south of Charlo. 
An 815-acre group has been taken 
near Cross Point in Quebec and a 
51% interest in 30 claims in the Oka 
area. If Monpre takes any or all 


are to be issued to Martex Mining & 
Development. 





“* | of the groups, 500,000 Monpre shares | 
ore which will| 


A small but high grade silver-lead- | 
zinc® showing was revealed earlier | 


on the 815-acre property near Cross 


Point where drilling is now proceed- | 


ing. 

Electro-magnetic survey work and 
planned for N. B. 
groups. , 

Several pegmatite dykes are stated 
to have been noted on the company’s 
McKirdy Lake lithium property 


|while exploration is continuing on 


uranium groups in the Marian River 
and Great Slave Lake areas. 


COMMERCIAL URANIUM plans 


| 
i 





to change its name to Commercial | 
Minerals due to lessened emphasis | 


on uranium. The company’s Point 
uranium property is to be turned 


over to a subsidiary, while the com- | 
pany has acquired a 10% interest in | 
a 50,000-acre exploration permit in | 
the MacMurray bituminous sands | 


area and has acquired the 


Ray | 


copper property at Kamloops where | 


a 50-ft. 
ization is stated to have been re- 


| vealed. 


width of copper mineral. | 


60 to 150 ft. On the basis of 40- 


ton has been estimated. 


Further exploration is also 
planned on both the Constancia 
and Casualidad properties. 





There's always a ready market anxious for direction. 


And Trade-Mark Service in the Yellow Pages of 


the telephone directory is a sure way to direct pros- 


pects to the point of purchase. 


You can make doubly sure prospects will find 


Directory Sales Department 
Toronto — EMpire 6-7393 
33 Adelaide S?. West 
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Antique... 


A 16th century sporting matchlock designed by the Italian de Arminta. 
As useful as it was beautiful, the matchlock was one of the finest guns to be 


taken from Europe to the shores of the Pioneer New World. 


Shomas Adams Distillers Lid. 


AMHERSTBURG, ONT. VANCOUVER, 8B.G, 








your products quickly and easily by having your 


advertising say: “See the Yellow Pages of your 


A promoti 
telephone directory for your nearest’ dealer.” otional 


message for your 


You'll find dealers are strong for Trade-Mark Service or product 


Service. They know from experience it builds busi- 
ness for you, and for 
them, right in their own 
communities. 


“WHERE TO guy jr 
YOUR LOCAL DEALER 


Address 


Tel 
YOUR LOCAL DEALER — 


Addr T 
your LOCAL DEALER as Ne. 


Address 
YOUR LOCAL DEALER 


Address 





Tel. No, 


Directory Sales Department 
Montreal — HUnter 8-2311 
5250 Decarie Bivd. 


Te! » 











| Aberdoon Mines and the company | 


a 8 min ~~ wpe = — |is ready to launch its exploration Mining | 
n siria o icarion on uses | 
. PP ALTEX OILS had a net loss of | 


Lacquers, Paints and Varnishes, places program, according to Don James, 
the Company in @ better position to chief geologist for Technical Mine $40,990 in the year ended May 31, 
conve thle taste ‘gina. the, tenes Consultants. _ 1955, against $57,868 a year earlier 
sill ahehiin tn Sheniinen. Dr. E. L. Evans. chief of Tech- | Estimated share of oil reserves de- 
nical Mine Consultants explora- | clined from 415,000 to 350,000 bbls. 
tion camp in the Algoma district, | ans the company since the ane of the 
ne .’ | fiscal year acquired a 15% interest 
visited the Aberdoon claims this | jy three quarter sections at Pembina 
week. | extionntied to contain 1,230,000 bbls. 
The property is located near the | Altex has financed its 15% participa- 
town of Desbarats, Ontari@ near | tion in the $595,000 purchase price— 
the Trans-Canada highway andj} and its similar estimated $500,000 
‘within 114 miles of the Canadian | development cost—through banking 
| Pacific Railway. ee the latest fiscal year the com 
Ten trenches already*excavated | pany participated in 11 wells of 

show that chalcopyrite and pyrite 


, which seven were oil welis, one a 
occur in variable amount, Dr. | gas well. Two wells were abandoned, 


Evans confirmed. The mineraliza- | One was waiting and one drilling at | 
tion is exposed below a zone of | year end. 
surface leaching and within an | Six wells are expected to be com- | 
area of 500 ft. by 250 ft. pleted on the proven Pembina acre- | 
Aberdoon recently engaged Tech- | age. 
, ' The hope is expressed that with 
ge hee ocr tind direct increasing production income, pos- 
a 1€ operations. ith -MOFe | sibilities presented by a number of 
thane $70,000. now in its treasury, | projects in which interests are gas 
the company is in a strong finan-| and the improving outlook for gas 
cial position to further its pre- | reserves, further capital funds* will 
sent program. | not be required for some time. Gas | 
reserves rose to 5.25 billion cu. ft. 
last year. | 
INCOME ACCOUNT 
Years Ended May 31: 1955 
Prod. revenue 
Less: Oper. exps.. ... 
Net oper. profit 
Add: Other income ,, 
Prof. sale assets,.., 
Less: Admin. & @ 
gen. exps. 
Lease rentals ...... 
Loss sale assets 
Net profit before w/o 
Less: Deprec. 
Devel amort. ...... 
Unprod. devel. w/o. . 5, 
Net loss . 40,996 57 
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GAS AND ELECTRIC 


FORK LIFT TRUCKS 


TOWING TRACTORS, 
SALES + SERVICE - 


FRUEHAUF 
VOLUME VANS 


Enthusiastic reports have been pouring in from Volume ® Van 
owners all over Canada—and they all stress one big benefit: 


profitable extra payload! 


The Volume ® Van is the 1960 Trailer that’s available now. 

awaeD WA 990 5, Though it would ordinarily take years to put such a drastically 
CONDENSED BALANCE SHEET * 3 . p 

ee -— different, completely revolutionary Trailer into full-scale 

Seventories 77770: production, Fruehauf has succeeded in tooling up for rapid 

Oe 4 type Volume, Van output inside one year's time. As a result, 

professional haulers everywhere can realize today the extra 

payload, the extra profits to be gained with the “Trailer of- 


zr = | Undev. leases & res. , 
‘ tomorrow.” 


CARRIERS 
RENTALS 


This conventional type Trailer (Model FD-530) is crammed 
to capacity with glass light fixtures and portable radios 





wird OIL : 
ke 00? ss he MAP 


NICKLE MAP SERVICE LTD. 


uULOW BUILDING + CALGARY 


‘-H*RYDER MACHINERY CO. 
Sk wot ee ae 


oe)-se), bie) 
HAMILTON > 


WINDSOR 
WINNIPEG 


MONTREAL 
* VANCOUVER 
































































































































| Prod. devel. & devel. 
in prog.* 
| Incorp. exps. 
Total assets 
|} Bank loan 
| Accts. pay aaa 
Total curr. liabs. .., 
Capital stock 
ES 
*After deprec. & 
amort res. of ..v.. 172,038 97.596 
*Net royaity investment at cost les¢ net | 
| production receipts. 
Excess of curr. liabs. 
over curr assets . 





A Leading Securities Advisory Service in Canada 


DID THE PRESIDENT’S ILLNESS 
PANIC YOU? 


Were YOU, like thousands of other people, frightened into dump- 
ing your stocks, because you were entirely uninformed about a 
coming sell-off? Our Clients had been prepared for weeks to 
ex t “a market correction of about 20 points in the New York 
Industrial Averages.” On our advice, they were accumulating 
cash to buy at the bottom of the sell-off. 


Of course we could not forecast the President's illness! But it’s 
an old saying that “Markets Make Their Own News,” and we 


knew something inevitably would spark-off the predicted market 
reaction. 


Our Clients were told it was coming, and were also told what to 
do about it. They have been kept informed, by special airmail 
letters sent out to all our personally-supervised investment counsel 
Chients, advising them what to do next 


To meet situations like this, you need professional guidance. There 
are plenty of real bargains in underpriced stocks RIGHT NOW. 
Our Clients will be told about them, just as they were told 
about these: 


210.000 
12,837 
222 837 
855.005 
7383 ,.289 


173.000 
173.000 
855.005 
342.298 


Fruehauf Volume * Vans are the high-cube units the hauling 
industry has needed to put high-bulk, low-weight operations 
far in the black on the ledgers. Owners report, “up to 35% 
greater payload”... “One trip in five cut’... ‘Extra use of 
power equipment”... and many other profitable benefits. Put 
the Volume * Van to work increasing your hauling profits ... 


write for complete information today. 


Ae’ 
Here’s the same load in the new Fruehauf Volume * Van 


(VVGT-5535). Note dal 10 


remaining. 


AUF TRAILERS 


“ENGINEERED TRANSPORTATION” 


220, 889 156,520 


VANADIUM - ALLOYS STEEL | 
CANADA LTD., London, Ont., net, 
loss for eighteen months ended June | 
30, 1955 was $485,833, compared with | 
$717,966 for 1953 calendar year. | 

Period was largely one of plant 
rehabilitation, employee training 
and organization, say Chairman J. P. 
Gill and President J. G. Barker. 

Company is encouraged by the 
favorable reception with which its 
product has met. Sales during 
quarter ended June 30, 1955 were 
37% higher than in previous quarter 
and 163% higher than in correspond- 
ing quarter last year. 

Loss of $485,833 includes deficit of 
$383,338 plus an additional $146,195 
depreciation allowance. A large part 
of loss i due to pre-operating ex- 
penses, all of which company has 
written off, and low sales volume 
during period of plant rehabilitation. 
Also company has allocated a con- 
Siderable portion of plant produc- 
tion to inventory build-up on which 
it has so far realized no profit. 

Capital expenditures totaled $1.- 
158,621. To provide financing and 
funds necessary for expansion of in- 
ventories and receivables, company 
sold privately a five year mortgage 
issue of $1 million. 

In 1954 company completed new | 
warehouses in Toronto and Mont- 
real, and in 1955 ovened sales offices 
in Hamilton and Windsor. 

With increased inventories and 
plant operating efficiently, eompany 
will concentrate on increasing sales 
by a further expansion of: products 
and markets. It anticipates that re- 
sults for current fiscal year will 
| show a substantial improvement. 


extra of payload spa 


FRUEHAUF TRAILER COMPANY 
OF CANADA LTD. 


P.O. Box 185, Toronto 15, Ontario 














Date and Price at 
which it was recommended 
May 30/55 A2% 
Grandines Sept. 2/: 19 38 
Westons .. July 11/5! $95.00 “$140.00 
Merrill Island .... Aug. 12/! $1.75 $2.15 


We keep around 800 Canadian Listed Industrial, Mining and Oil 
Stocks under constant analysis. Our 25 years of experience enables 
us to Interpret correctly market moves and technical action. Take 
a Trial Subscription and prove for yourself the value our service 
‘an be to YOU 


Current 
Price 


$1.18 


High 
Since 
$1.18 
47 


ee 
$140.00 
*"y 74 


Name of Stock 
Petrol 


“af 

















FILL IN AND MAIL THE COUPON BELOW .. . TODAY 








THE CO-ORDINATOR, 21 King Street East, Toronto. 


Please send me a 4-week TRIAL SUBSCR.PTION, for which | 
enclose $3.00. 














ADDRESS 
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INCREASE 
RETURNS 
trom 
DIRECT 
MAIL 
AT NO 
EXTRA 
COST. 


Twin Seam Envelopes 


Get two printing surfaces — no 
back cross-seam . imagine the 
voriely of design, eye-catching 
colour layouts now possible 
through such a simplified 
velopel Available in line or 
ligator embossed finish 
U.S. A. they resulted in 
increase in returns over 
envelopes. Ye! they cost 
Write for samples! 


Dominion Envelope also manutac- 
tuve all vegular types of envelopes. 


DOMINION 
ENVELOPE 
COMPANY 
LIMITED 


TORONTO MONTREAL 
WINNIPEG 








THE FINANCIAL POSI 


WANTED 


Chemical assayer required for assay office in 
Kenora District. Experience required in copper- 
gold-silver and nickel. 


October 8, 1955 





Bruce-Presto Will Test Finds New Saskatchewan 
Next to Bruce Copper Mine 


“Interesting copper discoveries 
in the immediate area of a big 
Canadian copper mining opera- 
tion of the last century is slated 
_as the result of the formation by 
|Preston East Dome Mines. of 
_Bruce-Presto Mines to develop a 
'3,000-acre block of ground north 
of the old Bruce copper mine at 
| Bruce Mines, Ont. 


tl | Algo-Bruce Mines, a private 
he the ,;company, was incorporated in 
30-40 % |1954 and acquired the mining 
ordinary \rights to approximately 12,000 
no more! fl acres in the Keating and Cuth- 

| bertson locations. This property 
‘embraces the old Bruce Mines 
| |property as well as a large acre- 
f |age to the north containing num- 
[Peeerobe | erous copper showings. It is in 
¥ ‘this northern area that Preston’s | 


Copper Belt? 








| years disclosed what appear to Be | 
important copper showings, all of | 
which are included within the | 
block acquired by Preston East | 
Dome Mines. | 

The most important of these | Loke * > Flin Fion 
showings occur as breccia zones in pce Te ey 
the sediments at or adjoining dia- ty i 
base contacts. In addition, several 
veins similar to those mined in 
the old Bruce Mines to the south 
have been exposed, and sampling 
has indicated them to average | | a . 
from 2% to 4% copper. One of | | SS p (20% interest) - 
these veins has been traced for a  . | 
length of 600 ft. and averages | . 
from 6 ft. to 10 ft. in width. 
Sampling of the breccia exposure 
produced assays ranging from 1% 
to 4.5% copper, a Preston official 
reports, 

The new company, Bruce- 
|Presto Mines, plans to carry out 
The Bruce Mines property was | on the whole property an exten- 
mined intermittently from 1846! sive exploration campaign which 

to 1921 and at one time was one / wil]] include geological mapping 


of the world’s most important | and a combined airborne magnet- 
PONDER Ol LS LTD. copper producers. In the last | ometer, electromagnetic and scin- 
century up to 400,000 tons of ore | tijlation counter survey, followed 

NOTICE OF REDEMPTION 


were mined and _ concentrates by diamond drilling. 
To the sarees Convertible shipped to England. The grade of The program is scheduled to | 
Sinking und 


Sinking of Ponder|this ore was reported to be ap- | commence immediately and will | 


Sesk. eet 
Pitching pt Men. 





7 “fe ie Clans Unnttuts Snlie-ao | mt gs salary and references with 
, ha en Pitching Lake, 80 Mil 

; West of Flin Filion, Shows 
Big Length of Copper- 
Bearing Structure 


~ 


; A ’ 
. oe 
Regine ' Winnipeg 


Apply, 
MAYBRUN MINES LTD. 
Box 171, North Bay, Ont. 
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Glenn Uranium’ : 























+ SULPHIDE ZONE 


© REPORTED SULPHIDES 





IMPORTANT 
TO UNREGISTERED SHAREHOLDERS 


UNITED ESTELLA 


MINES LIMITED 


An important report is currently being prepared which 
will be of special interest to shareholders. 


3,000-acre block is located. 
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of the 5° ‘ 
Debentures 
secured by 


« 


Deeu of Trust} 
and Mortgage dated as of the 15th | 
dav of March, 1953, in favor of Montreal | 
Trust Campany, Trustee. 


NOTICE IS HEREBY GIVEN that on! 
the ist day of Novembe:i, 1955, Ponder | 
Oils Ltd. will redeem all of its said 5% 
Convertible Sinking Fund Debentures 
which may then be outstanding by pay- 


proximately 4.5% copper. 

The most recent work was done 
by the Mond Nickel Co. during 
1914-21, when ore was shipped to 


be under the direction of the 
Preston East 
staff. 





The president of the new com- | 
\the Mond smelter where it was|pany is W, H. Bouck, Preston’s 
used for fluxing purposes. Since | president. 


The board includes | 


ment of One Hundred and Four and One-|that time records indicate that)F. J. Limback, D. J. McCarty, | 
half (104%2°%) Percent 


of the principal | 
amount thereof. together with accrued 
interest to that date, on presentation and | 
surrender of the said Debentures, together | 
with all unmatured coupons appertaining | 
thereto, at any branch of The Royal Bank 
of Canada in Canada (tar northern 
branches excepted), at the holder's option. 


AND NOTICE 
the said Deed 
provides that 
1. Interest upon the principal amount 
ef the said Debentures shall cease to be 
payable from and after ihe said date 
fixed for redemption (tie the list day of 
November. 1955), urless payment of the 
redemption price shall not be made on | 
presentation and surrenaer of such De- | 
bentures, with all unmatured coupons | 
thereof. at one of the said places of | 
payment, on or after the date so specified | 
for redemption. 


Is 


ALSO GIVEN 
Trust 


that 
and Mortgage 


of 


9. The said Debentures shal! cease to be 
convertible into fully paid and “»non- 
assessable common shares of the capital | 
stock of Ponder Oils Ltd at the close of 
business on the 3lst day of October, 1955. 


DATED 


| 
Alberta, this ist | 
day 


’ 
' 


at Calgary, 
of October, 1955 
PONDER OILS 
By J. J Saucier, 

Secretary 
N.B. Stock Purchase Warrants should be 


detached and retained by the holders 
of such Debentures 


LTD 


| 








the property has been dormant. 


W. F. Martz, all of Detroit, Franc | 


Further to the north, limited | R. Joubin, W. A, Hutchison and 
exploration carried on over the 'G. A. Fallis, Toronto. 





Arcadia Nickel Now Active | 


In Numerous Mining Areas 


An active exploration program 
in numerous mining areas is now 
being pursued by Arcadia Nickel 
Cotp., Andrew Robertson, vice- 
president reports. 


Arcadia, organized and financ- 
ed by Allen E. Rosen, is working 
in the Kirkland Lake area, next 
to Eastern Metals in Bellechasse 
Co., Que., in Ontario’s Werner 
Lake nickel camp, and at both 
Blind River and Sudbury. 

Sylvanite ‘Gold Mines has en- 
tered into an agreement with Ar- 
cadia whereby exploration of the 
former Toburn property held by 
Arcadia can be carried on from 
deep levels of the Sylvanite mine. 














@ THE BUSIN 


As a steady reading diet, The Financial Post*is a nourishing source 
of accurate information. It brings you informed comment on today’s | 


ESS CLIMATE 





market and business climate, helps you to work more efficiently, to | 


plan wisely, to profit. 


Yearly by mai! in Canada, 


' 


$6; elsewhere $7 yearly. 


~~ 














. 
¥%e Behind the rapid growth of 


* 


mines are as well operated 


rate of expansion is being 


mation on all the mines, pro 
tions and market comment. 


THE NORTH 





L 


SOLID BACKGROUND 
OF MINE DIVIDENDS 


is @ record of dividend paying. Payments run $150 million 
a year, and the total paid exceeds $2.5 billion. 


This attests the well-grounded nature of the mining industry 
and is proof of its efficiency and profitability. 


te The number of dividend-payers increases yearly, and the 


number of important finds and developments. 


% The investment(character of Canadian Mining receives the 
special attention of its leading mining publication. Now 
in its 41st year, The Northern Miner gives first hand infor- 


Toronto $7.50 a year, $4.50 six months 
Specimen Copy on Request 


| 


the Canadian Mining Industry 


Canada's 
as any in the world; many im- 


stepped up by an extraordinary 


vides full statistics, latest quota- 


ERN MINER 

















WHAT DID OSCAR 


CANADIAN LITHIUM? 


“CANADIAN LITHIUM, in its t 
campaign, has ‘struck it rich in d 
1.64% lithia were encounterec in 


dyke materia! coming in. The spox 


bands to the north (where practic 
to test 8,000 ft. of virgin territory 
boundary. There is the picture anc 
during the coming weeks. I hav: 
development because I know tha 
Buy it—this is my 


a million dollars in cash and i 
properties. 


coming a big winner in view of e1 
<7 properties adjoining, n 
NOY. Drilling is underway 


perties adjoining, and first result 
ore deposit they are looking for 
drills are encountering similar 

the famous WAITE AMULET ‘A’ 
most hopeful as work proceeds.” 


ITHIUM SHARES 


Subscribe to 
Properly 


OSCAR C. BARTELLS, B.Com., 


Airmail Service to distant points 
I enclose my cheque for the 
vour Weekly Market Lette: 
Comment.” 





holdings. 





In His Market Advisory Service About 


EXTRACT FROM MARKET LETTER No. 730 (Sept. 23, 1955) 


and 250 ft. At latest report the dr 


for the most part and very similar to that of QUEBEC LITHIUM. 
Contrary to expectations, the lithium values are being found in 
peridotite bands which lie’ to the north of the granite mass in- 
trusive material where previous drilling has taken place. Peridotite 
bands stretch right across CANADIAN LITHIUM property for 8 
miles, Previous drill holes will be extended to test the peridotite 


prime recommendation today—price $1.30. In- 
cidentally, CANADJAN LITHIUM is a three Star 


EXTRACT FROM MARKET LETTER No. 727 (Sept. 1, 1955) 
“I am impressed with the possibilities of LAKE DUFAULT be- 


so watch it closely.” 
EXTRACT FROM MARKET LETTER No. 730 (Sept. 23, 1955) 
“LAKE DUFAULT has three drills woiking on its two new pro- 


condith 


RECENT MARKET PRICE OF CANADIAN 
L : 


RECENT MARKET PRICE OF LAKE DUFAULT SHARES 3.35 
“Stork Market News 
Informed Regarding Market Movements in Canadian 


100 Adelaide St. West, Toronto, Canada 
SUBSCRIPTION RATES: $15.00 for 25 issues: $25.00 for 50 issues. 


sum of $ 
service. 


C. BARTELLS SAY 


LAKE DUFAULT? 


horough cross sectional drilling 
rill hole 69X. High values, up to 
two wide sections between 193 
ill was at 600 it. with additional 
ijumene is white and fine grained 








able and new drill holes started 
east to the QUEBEC LITHIUM 
{ sensational results are probable 
» devoted a lot o1 space to this 
t many of you are shareholders. 


ating—having 
nterests in three other lithium 


on its ,.ecently 
and DUPRES- 
($2.15) 


\couraging results 
amely NORBEC 


s are very encouraging. The big 
hasn't been reached vet but the 
ms to thoss found above 
orebody Engineering opinion is 


. $2.25 


and Comment” and Become 


Securities Adviser, 


. for _issues of 
“Stock Market News and 

















surveys just completed. 


| ploration on a block of 18 claims. 
|A diamond drill hole has reach- 
ed 2,407 ft. 


‘tometer survey is being started 
of the Graham twp. property ad- 
| joining to the south of Inco’s 


_twp. property this week. Four 
holes are proposed to test the 


_ most promising anomalies. 
portant technological achievements stand to their credit. 


This work will be below the 
Murdock Creek fault: new 
ground which could not be reach- 
ed from old workings. 

New drilling on  Arcadia’s 
1,500-acre group in Bellechasse 
Co., east of Eastern Metals is 
stated to have given encourage- 
ment. Following the outlining of 
an anomaly, a first drill hole cut 
9% ft. of massive sulphides aver- 
aging 2.85% zinc, 0.89% lead, 0.41 
oz. silver, 0.024 oz. gold, 9.03% 
copper and 30% sulphur. Drilling 
is being done at 200-ft. intervals 
working eastward in an effort to 
duplicate the experience at 
Eastern Metals where folds are 
associated with large ore lenses. 
The second hole is stated to have 
encountered narrow but massive 
sulphides. 

On Arcadia’s Werner Lake 
group of 29 claims, a geological 
survey is being made to correlate 
results of magnetometer, Scin- 
tillometer and electro-magnetic 


In the Blind River area, Ar- 
cadia Nickel is doing surface ex- 


In the Sudbury area, a magne- 


Creighton mine while drilling is 
expected to start on the Dennison 


Sir Edward D. Stevenson of 


Dome geological | 


| Edinburgh, Scotland, has recently 
| joined the board of which Mr. 
| Rosen is president. Roy H. Thom- 

son, publisher, is a vice-president. 
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In order that all unregistered shareholders may receive 
this report, your. directorate requests that shareholders 
register their stock certificates in their own name with the 


Company's transfer agents, The Royal Trust Co., Toronto 
and Vancouver. . 


UNITED ESTELLA MINES LIMITED 














Find Gas 4 Miles In Lake 
At Cons. West Petroleums 


A new step-out well has found 
gas four miles from shore in the 
Lake Erie drilling operations of 
Consolidated West Petroleums. 

Taken in conjunction with 
other drilling developments this 
season, it is estimated that indi- 
cated gas reserves have been 
nearly tripled while developed 
gas potential has nearly doubled. 

When an earlier three-quarter 
mile step-out is considered, Con- 
solidated West Petroleums has 
shown gas extending for nearly 
two miles further out in the lake 
this year. As drilling operations 
started one mile out in the lake, 
gas is indicated as extending: for 
over three miles. 

Drilling has been carried on 
over a distance of 142 miles par- 


i 





Nor-Acme, Howe Sound 


In a Three-Way Deal 


George H. Clare, president of Nor- 
Acme Gold Mines tells The Post that 
Nor-Acme has just completed a 
three-way deal under which Howe 
Sound Co. has taken over 16 claims 
adjoining the Nor-Acme property 
from Snow,.Lake Gold Mines. 

Under tefms of the agreement, 
Nor-Acme will. be entitled to 45% 
of. any royalty payment on the 
ground leased to Howe Sound while 
— Lake would be entitled to 

5%. 

It is reported that Howe Sound 
is now handling about 50,000 tons 
of ore a month at its leased Nor- 
Acme property. 





Cdn. Javelin Head Claims 
All Needed Funds Arranged 


In a Sept. 30 letter to share- 
holders, Canadian Javelin Presi- 
dent John C. Doyle reports all 
needed funds for placing 
| Wabush Lake ore project have 
‘now been arranged and that con- 
| struction of the Wabush Lake 

Railway is now in full swing. 


Announcement of institutions 
which will participate in the 
underwriting of the Wabush Lake 
Railway bonds is expected to be 

_made shortly, Mr. Doyle states. 


The status of present opera- 
tions is described by Mr. Doyle, 
in part, as follows: 


“On Sept. 26 the Newfoundland 
Legislature authorized the Gov- 
ernment to guarantee a $164. 
|million bond issue of Canadian 
| Javelin’s Wabush Lake Railway. 
| This action, together with addi- 
| tional financing already com- 
| pleted, provides all the necessary 
capital to bring the Wabush Lake 
mine into production, complete 
| the railway, build a townsite and 
| provide docks and other facili- 
ties essential to the operation of 
a major iron ore producer. 

“Construction activities 
now in full swing at Mile 
(where the Wabush Lake Rail- 
wavy joins the Quebec North 
Shore & Labrador Railway) all 
aiong ihe right o1 way and at the 
mine site. The McNamara Con- 
struction Co. has hundreds of 
men and scores of machines at 
| work, and more heavy equip- 
ment is moving in every week. 
Work will continue throughout 
the winter and our mine will be 
| in direct rail contact with ocean 
shipping >y next spring. 


“Supervision of the work has 
| been given to the internationally 
known consulting engineers, Ford, 
| Bacon & Davis of New York to 
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ROMAC MINES reports a mag- 
netometer 


its | 
in the world. 


224 | 


survey has revealed a 


favorable area for testing in the 
northwestern section of its property 


locateg south of Quebec Lithium 
Corp. Diamond drilling has been 


recommended of a “greenstone in-| 


trveen recertly encountered.” 





ensure economy of development 
and a mine and railway project 
which will be one of the most 
modern and efficient of its kind 


“Arrangements for the under- 
writing of the Wabush Lake Rail- 
way bonds are in their final 
stages. We shall shortly announce 
the names of the leading financial 


|Giant Mascot Now 
On Dividend Basis 


Giant Mascot Mines, B.C. base 
| metal producer, has initiated divi- 
_d@nds, plans to maintain a rate of 
6c a share per annum, payable 
quarterly. 

The first quarterly dividend of 
142 cents per share has been de- 


allel and one mile from shore. 
The farthest out well has an in- | 
itial potential of 1.1 million cu. | 


ft. per day, officials report. |clared payable Jan. 3, 1956, to 


No. 17 Well 2nd Best ‘shareholders of he emg 
Another well, No. 17, has just | 1955, s of record Dec, 1, 


been completed with an initial | 
daily potential of over 2.3 million | being laid for 24 miles out in the 
cu. ft. daily just behind No, 14. lake and is expected to take care 
well which was the best well| of supplying all the gas the mar- 
drilled to date. Nos. 14,16 and 17/| ket will absorb immediately. 
wells drilled this year all have| Later on, as development pro- 
potentials of over 2 million cu. ft. | ceeds, the company hopes this line 
of gas daily, it is stated. | may be looped with a second sim- 
A new 65-in. gas line is now’ ilar line. 





FREE 
THE CUMCO CORPORATION LIMITED 








W. M, Cummings, President 
330 Bay Street, Suite 207, ‘Toronto, Canada 
Dear Sirs: . 
| would be obliged if you would mail me, without obligation, full in- 
formation on Monpre Uranium Exploration Limited, and the undermen- 
tioned items as checked off in the margin. 
Check here: 


1. Copy of “The Importance of Uranium in Our World’ Economy,” 
Revised. 


-~ 


2. Locality map of: [] Beaverlodge 
C] Blind River CC] Marian River 
(Check name of mining camp). 
3. Up-to-date information on 
(fill in name of mining or oi] company) 


ee ee wee eee eee ore ele one @ 


Nome 


Seeeee eee ee eoreese ee eee eee eee eee eee £18 e 88 8 ee Oe OTe Oe Ore 8 © 


Address 





eeeeeeece waco eee eee eee eae Power eee ereen eee eeeamnneeee 


Provinc® ...+45-. 


Note: M@ps and brochure are being prepared in limited number. 
avoid disappointment act promptly. 


Monpre Uranium Explération Limited is a speculative security. 














institutions which. will partici- 
pate.” 
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N.B. Copper Mine | 
Is Sladen Quest 


From Our Own Correspondent 
FREDERICTON, N.B A 
Sladen (Quebec) Mines Ltd. 
ngineer disclosed over the week- 
end his company is hopeful of 





‘urning up a copper strike on a 
200-year-ola abandoned mine site | 
on the Bathurst Power & Paper 
Co. pr »perty at Bathurst. 

Mike Clar- said a dril] crew 
working ust behind the Kathurst 


~~ 





Co.’s mill had found a mine 
shait and drifts, believed to be 
part of an ‘ld copper mine. He 
claims the ‘nine is at least 200 
years old and is now caved in 
and deteric ated His crew dis- 
covered the shaft when its drills 
penetrated through the old drifts. 

Siaden controls a block of 420 
claims located adjacent to the 
p'.lp and pager mill and exten ’- 
ing up both sides of the Nepisi- 
quit Rive. 

During the past several weeks 
four holes «azve been sunk and 
work sta:ted on a ‘fifth. Clark 
said that assay, results of the 
drillngs were not known yet, but 
added that # test shaft would be 
sunk next su.. aer. He said the 
company expects to find good 
ecpper showings and that the 
prospect of a mine being devel- 
oped were gooc. 

Another per:on closely con- 
nected with the mining world is 
reported to have said that the 
old mine was a rich one. How- 
_ever there are no records to show 
| what type of mine was located 
‘or the property or the value 
placed on the ore 


FProgress Has 


the nation’s progress. 


‘Steel hands’’ are pushing back the 
frontiers in this great era of Canadian 
expansion ...geared toserve their owners 
| in mine and city, factory and utility. 
Dominion power cranes and shovels are 
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a Steel Hand 


| _ Dominion power cranes and shovels—on crawlers, trucks and rails— mould 


in the forefront of the nation’s progress. ;; 
from coast to coast... clearing ground, 
digging, loading, carrying, building...; 
serving today — designed to meet 
tomorrow's problems. 


Dominion Engineering Company, Limited 








October 8.1955 THE FINANCIAL,POST 


When you place your color advertising in WEEKEND 
Magazine you are harnessing color’s impact to.a mighty 
selling giant that’ in- 1956 will take your message into 


1,450,000 homes from coast to coast—a whopping 500,000 


dence of these member newspapers. It is part of the regular 


reading habits of the people in these communities. They 


read it with home-town interest. 


Your retailers in these communities also read WEEKEND 


more homes than-are reached by any other publication. Magazine and see your a dvertising, They pa quick pes 


No other medium in Canada — but WEEKEND Maga- 
zine—can provide color impact on such a dominant 
national. scale, 


recognize its influence in creating buying action in their 
own community, 


As a result, they are more interested in supporting your 
efforts. Add to all this, WEEKEND’s excellent color re- 
productions—big, easy-to-read pages—and you have the 


reasons why WEEKEND Magazine is your best basic 
color buy in Canada. 


And this impact-is not only national — it is also local. 
Here’s why! As part of the week-end editions of 28 news- 
papers, WEEKEND Magazine is definitely tied-in with 


the local scene—sharing the local acceptance and. confi- 


The Biggest Single Selling Force in Canada Weekend 


MAGAZINE 





